

judy njoroge
Pencil





(SH41) SQYVYANVLS ONILYOLIY TVIDNVNI4 TYNOILYNYILNI IHL
HLIM 3DONYQH0D2DV NI ONILNNODDV 40 SISVE TVNYIOV NO d3¥Vd3ud

£20Z°0€ ANNC A3AN3 ¥VIA TVIDONVNI4 JHL ¥O4

SINIAWALVIS
TVIDONVNIAL

ANV 140d3d
TVNNNY

aNnd |
IONVENSNI |
HITYEH |
TYNOLLYN |

————




23V LEVE LD




1 SIIANIdAY 05
(T SINIWILYLS TVIONVNI4 FHL OL SILON ‘61
G 5050 st €707

INNr 0€ G3AN3 A0IY3d IHL Y04 SINNOWY TVNLIDV ANV 139aNg 40 NOSIHVAWOD 40 LNIWILVLS '8l
T — €202 INNF OF GIANT ¥VIA JHL ¥O4 SMOTH HSVYD 40 INIWALVLS L1
S S AR S s e s £20Z ANNC O£ A3ANT ¥V3A FHL HO4 ALINDI NI SIONVHD 40 INIWILVLS 91

g e 07 MO 06 |4 6 NOILISOd TYIDONYNIA 40 INGWILYLS ‘Gl

INNF HLO0E A3ANT ¥VIA FHL Y04 IWODINI JAISNIHIYAWOD YIHLO ANV SSOT O LI40¥d 40 LNIWILVLS ‘vl
LAJ? 55 e eg 07 INAS L 0 ATANT YYIA JHL Y04 ANNA

IDNVYNSNI HLTV3H TYNOILYN 40 SLINIWALYLS TVIONVNIA JHL NO TVYINIO ¥OLIaNy 3HL 40 130438 "€l
AP s o | G ION O deTY - 64019310 40 LINIWALYLS  (Z)

. YOO, o.rsrol-wre I T T
A T L I —
g Ao RS TS T p——
e TPAAL o SR St o MRS ENALYLS ToNNEIA0S ALOdH0s 8
129, SRR €2/7707 A4 ¥04 SIAILD3rd0 AINIWY3LIA3dd LSNIVOY IDNVYWHOLY3d 4O LNIWILVIS JIHN - L
I ebpp——— . 8 T re——— e
RO BN == oo o e O JEC L) i - Il
Y S - 55 L DR
e CHOLomIa 10 Hvoa ML -
i et e e v
e, k. 0, e B MR T N = S S, T ot

39vd SIN3LNOD 40 378V.L

£Z0Z ‘0 aunr papua 1pak ay3 Jof sjuawalpis |pIdUDULY puD }ioday |pnuuy

ANN4 IDNVINSNI HLTV3H TVNOILVN



1

juawdojaaag Jpuollpulalul Jof Aouady sajpis pajiun - asn

'a8D1aA0) YI)D3H JDSIBAIUN - JHN

*sabpyood 31fauaq (ppads = dgs

*aAlIDIUasaIday - ‘dIy

d¥3 JIHN = WHILAD

*Aipjaudas jodiduLid - Sd

*10V |psodsiq 1assy pup Juallainioid 21)qnd - vavdd
*JuaWaspupy ajubui4 21qnd - W4d

*A31)1qDSIQ 212A35 YIIM SU0SIad B sU0SI3d PIO 4 asddo
A13Jps B y3pay JouotzndnQ = SHO

SaAlasay swip)) SuipupIsIN0 - ¥J0

*398png Jo 13))013u03 ay] Jo ad1ffo 2 4020
*|p1auag Jo3ipny ay1 jo axifjo - ovo

‘Ainspal] Jouol3bN - IN

92IAJ3§ 221]0d |PUCIIDN - SdN

"awaYyds yjjpaH JoUoION - SHN

“pung adupinsuj YjjpaH JpuoIDN - dIHN

pun4 Jualudo}araq s312UanjiIsuo) JUSWUISA0D |DUOIIDN - 407-9N
‘UoIIDID0SSY Jo WNpUDIOWAW - now

"y3)paH Jo Ansiuniw 3 HOW

Ajioyiny anuaaay phAuay - vy

3JIAI8S SUOSLI DAUaY - Sd)

-juawasoupyy sajddns fo ainjisu| bAuay - WSIN
sunys uohuay 5 Sax

SpJDpUD}S BUIIUNOJJY 101235 211gNgd JDUOIIDUIIU| - SVSdl
*spJppupjs Suijioday Jpioubul4 JpUOIIDUISIU] - Syl
“pajioday joN Ing paliniuj i YNgal

SpJDPUDIS SUIIUN02DY JDUOIIDUIBIUS - Svi
Juswyindaqg fo ppaH - aoH

‘woisold Apisgns asupinsuj Y3)paH - dSIH

j18uDpq s3Jadx3 suwiiofay Suubul{ YI)paH - d3¥43H
18piA0ld 24D) Yl)DaH = doH

‘pAuay Jo Juawiu1aA09 - ) [oo]

iDaj ppubUL - Ad

"pun4 acupJnsuj Y3)paH JDUCIIDN 03 siajay - ann4
*s1afo)dwig pAuay fo uoppiapad - INd

waysAs Bujuup)g a2.1nosay asiudiajul - dy3
*J9aulduy - ‘ONT

"aWayds |03Ipa jooyds Aippuodas : vAdvna3
SaDIAI3S JDIDUDULY ‘1032341 - S4a

*U0I1IDB1ISaAU] JoUWLL) o a3pi032a.ld - 12a
*Aipja153s JaulqD) - s

“Aipja.adas anqnd patf13a) : SdD

"DAuay Jo Jupjunoddy J1qnd paifi11a) - Hvdd
‘uolun apoJ) Jo uoIpZIUDSIQ DU - niLod
*SI0UJ3A0D fO ]12UNo) - 202

*S18)J0M YIJDaH Ajiuniiio) - SMHD

*§1323UN)0A Y3)paH Atunwiwo) - SAHD

4221fJ0 aAnIn2ax3 Jaiy) 2 032

- :SMO]]04 se asudwod A3y ‘4|HN JO sjuawajels

Jerdueuy) pue 110dal jenuue 3y} Ul pasn a4 Jjeys swid) Jo A1esso)8 pue swAuoide Jo ISl BUImO)|04 YL

SWY3L 40 AYVSSOTO ANV SWANOYOV “I

£Z0Z ‘0€ aunr papua 1paAk ay3 1of SJUaWa)IDIS |DIdUDULY puD }Joday |pnuuy
aNN4 FDNVYNSNI HLTV3H TVNOILVN



m

"MB] US7ILIM 1310 Aue AQ 10 10V SIY) AQ 31 UO Pa.Iajuod aJe Se SUOoLIduNny JaY3o yons wiopiad "6
‘saako)dwa J1ay)
Jo 12adsau ut siahojdwa Jo Jjeyaq uo 1oV Siy3 Japun papiaoid se sjiyauaq aakoidwsa Jalsiulwpy ‘g
*dueINSUL Yljeay 03 10adsal yam (DHN) 95.19A0D) UYl1eSH JBSI9ALUN JO Juswuielje 3jejl)idey
‘03249Y] Sulje)al saod JuaWwuIaA09 Je Juawaldwt 03 pue
3ouRINSUL Y3jeay jeuotieu SulpieSal pamo))o) aq 03 Adnjod jeuotieu syl uo J3sIULW 9yl SSIAPY "9
*pun4 ay3j 03 SJ0INGLIIUOD JO SISIU9IUL BY] 123101d °G
‘pung
ay) wouy apew sjuawAed Jay1o pue sjyauaq ‘pund ayi 03 d)qeled suonnNgLIIUOD 3y eINGY b
*A1e3a12ag 12uLge) ayl
U1IM Uo1IR}INSUOD UL sjeyidsoy yons a.4e)dap 03 pue sjelldsoy JO UoL1ele)dap ay) J0j BLISILID 195 °¢
*sjedsoy patejdap 03 pund ayy jo Ino sjuawAhed axew 7
*sjuawAed 19430 pue SUOIINGLIIUOD SALRD3Y °|
- 10} pajepuew st 4|HN
sallAdY Jedpuld (9

*311U32 |)B2 INOY-p7 e Se 1|am se ‘jeriod gam pue 3jiqow
uo y1oq swuojieid 91e2J)9s PI)leAR SBY pung ay) ‘SIaquIall 0] I9s0)D SIJIAISS Buliq 0) ABajeals sy
*apIMAIIUNOD $2JUS7) BWNPNH €6 PUR ‘SaD1}J0 31)1938S €€ ‘Sad14J0 youeuq padpajy-Anny 04 sutpnjout
$19]IN0 IDIAISS QG| UL I)gR|leAR 4B SIDIAISS “(uaip)yd pue asnods) syuepuadap paiedap Jiay)
pUB SISqUWISW SJ9A0D pue sieak g| jo aSe ay) pauielje aAey oym sueAuay Je 03 uado st diysiaquiayw

*$924N05aJ J3410 PUB SUOLINGLIIUOD ,SISQUWISW JO JUSWSSeUEBW |el1duBRUL)
juapnud ysnouy) sjuapisal UeAUSY |1€ J0) SIAIDS dJedyljeay uo Suipuads 39320d-j0-3N0 JO 12349
oydosjseied ayj jsuteSe uo1yda30ad Hsu jeldueUl) SULINDSS SJe SIGeIaAL|ap A9y 3y "siaquiawl sii Jo)

s)1J2uaq yyjeay Joy Aed pue anuaAal 21eISUSS ‘salieldlyauaq J2)sI5al Ajqeutelsns 03 st djepuelt s, 4IHN

"(ZZ07 PasiA3Y) 8661 4O 6 "ON 12V puny adueinsu|
yleaH JeuonIeN 3yl Aq paje)nSas Sulaq Ajjussaid pue ‘ge6l JO 6 "ON ‘1oY pung adueinsu| je3idsoH
JeuonieN ay3 Aq uotreiodiod a3els B 03Ul pawLiojsuel) ‘996 | ul (eAUSY Jo smeT ay3 jo GGz “ded) 1oy pund

aouRINSU| 1e)ldsOH JeuotIeN 2y Japun paystjqelsa 154l Sem (4]HN) pun4g adueInsu| YijeaH jeuolieN ay L

uonjew.ojul punosyoeg (e

NOILVWYHOANI 4IHN A3 T

£Z0Z ‘0 aunp papua pak ayj Jof s3uUaWwalpls |pIdUDULH pUD 310day |phuuy

ANN4 FINVYNSNI HLTV3H TVNOILVN



Al

*JUSWUOIAUS 934} uolidnuiod e ul so1yla Sutpioydn o
*A311@13USPLIUOD JSOLWIN YILM UOLIBLLLIOJUL ISWO0ISND 1B BUL)puRH
*$]2A3] UOIIDBJSIIeS JOWOISND SUllen|eAd pue SULIOJIUOW «»
*suolje1dadxa pue spaau Jawoisnd 03 aAlsuodsal suteg
‘UOIjRLLIOJUL 1e3)D pue A)aWI) ‘JURA)aJ ‘9IeINIDR BULPIAOL] o
*9]qIssadoe Bulag
*321A43s Anjenb Bulplaold <
*BulAI9S UL wstjeuolssajold Sulpjoydn o
*10adsaJl pue Asa1In0d Yiim Suijess) o
113WO03SND 3y 03 SUIMO]104 33 SIWWOD pue safpald jey) 193Jeyd IDIAISS JSWO0ISND © Sey pung sy
13934BY) 9D1AISS 19W0ISND)

"UOISIA JNO 0] 125012 da3s B SN aye) sAem]e )M UOoISIDap JYBL ay) Suijew eyl
Suimouy ‘A3uBajul Jo spiepuels ysiy 03 USPIOYSQ ULeWw |)ImM pund ay) ‘sanp Aep-03-Aep ay)
U] "UOISSIW S,pund ay) JO UOIINDaXa aA13D3442 10y Atessadau st AuSajul :Buly) Iysry ayj og (Al
*$1104J3 Jul0[ pue ssaulaylaso) J0) pasu ayy ‘sny | ‘98.e) Je sueluay pue 3)a3usl)d sit
SuLpn)oUL ‘S19PJoYaYeIS (1. JO JUSWIA0AUL pue sdiysiaulted d18a3e)s HIomwea) auinbal uoistA
21e10d102 531 pue S2A1122(Q0 JO JUSWSAIIYDR 3Y) Jey) SZIUB0dal J|HN :49y3a8ol uipm am (it
*S3I1AISS J12W03sND Jo Ajenb ay) asueyus 03 110JJ3 ajelaqlap
e 9q )M 219Y] ‘S01AISS JO AIDAL|SP PUB SUOISIDaP SPUNd 3y} Ul :@dualayig e axew am (i
*$2A1102(qo 1no SulAalyoe wodj sn JuaAaid saBua)|eYD SulBIaWS BUlI8)

10U pue ‘uolIeACUUL pue AJIAIIRaID ‘JuaWwaAoIdwl SNONULIUOD INOge SLsiy| :Aep Ja33ag e puld (1
sanjeA 240)

~diyspJey jeueuly
Wwo.y Way) Suluotysnd “‘AJunwiWwod Jno Jo Sulaq)iam pue yjjeay a)qeutelsns pue a1qeinbs sasueyus o)
UoISSIW

*AJluUNWwon Ino Jo yijeay ayl Suuindas ul Jaujted panjea pue paisnul ayl aq oL

UOISIA

£Z0Z ‘0€ aunf papua 1pak ayj J0f SsjuaWalpls |pIdUDULY puUD }J0day |pnuuy

ANN4 JONVINSNI HLTV3H TYNOILVN



£207 eI 9T

y3eaH jo AnsiuliAl Sd 1eSejdry wn) 493ad Buz g

€707 Y21ew £l A1ejaldag B 192110 2A1IN23XT Jalyd oAunwey| 12334 1q ‘L '
€207 uer ,0Z SIOUJSA0D) JO |12uUno) jo *day YMo yediis g ‘9
£707 uer ,,07 SIOUI3A0D) JO |1ouno) jo ‘day nSuUNYXeM usag “JW G |
7207 220 ) yiesH jo Ansiuw sd ayoeydow UesnS S|
7207 234 €T ynesH jo Ansiuiy a3jutoddy S newey °| pleydly g ‘g |
7707 224 ,.£7 UyleaH jo Anstulw @3jutoddy S yemSapN dliwoq W 7
7207 224 p£T uostadirey) 1eAnSN SIMaT "UoH  °L {

~ NOL4FT ONILNISIYAIY /3TLL  GWWN

*MO)aq paish)
se ale £707/7Z07 JO J1ey i1 ay) Suunp A313Ua aY) 1J9) PUe PAAISS OYM S10103J1P Y10

€707 Y2Iew €1 A4R3a.23S B 492140 2A1INDSXT JaIY) "By eloyny uoswes ‘uq ‘7l
20T AT € siafojdw3 eAuay Jo uonelapa{  OYduoAuow ‘W ISyoey i@ LI
7707 Ya1ew .67 suolun apeJ] jo uoljesiuesiQ 1enua) nialN paqo Haqly "W ‘0l
€207 uer ,0Z SIOUIA00) JO |IDUN0) Jo *day  Leln lwoyiny siuuag ‘4w ‘6
€207 uer ,,07 SIOUIA0D) JO |IDUN0) Jo "day  equeSQ BeIOW aual| ‘s '8
7707 YoIeW ,GZ UOLJRID0SSY edIpayy eAuay oulfuQ "M ‘malpuy ug ‘L
0707 3d9S ,,ZZ YeaH Jo Ansiulw Sd ‘Iaquisy 1euianly euley ejjaqes| i@ ‘9
£207 Aew 91 YleaH Jo Ansiulw Sd - tejwity lemnydey AueH “aw - G
LZOZ AON #Z Aunseai] JeuolieN SO ‘Joquisw S1eulaly nlyey jSeYIW Wy
7207 234 €2 HOw @21utoddy §) ‘lquesdny malpuy W g
7707 220 ,.£T HOw @3jtoddy §) ‘uosiaditey) adIA “fominj dey uoser “iqg 7
7207 230 p.£T uosiadiieyd newey 12eydlw ‘8u3 |
IN3IWLNIOddY 40 31va ONILNISI¥dIY /3TLIL AWVN

:SMO]]0J SB 2JoM ‘€707 ‘0f aunf papua Jeak ayy Suunp pung ay) paAlas

OUM 510323J1qg 9y ‘sia13ew Adijod )je uo Supjew uoisidap pue uonenwioy Adnod ysnoayy pung ayj jo
Suluuna Yl Yyam pasieyd ate pue siapjoyayels Ay 11e Jo saAllejuasaldal ale s1012a.iq Jo pieog ayL

siojdaliq jo pieog (2

£Z0Z ‘0€ aun papua 1pak ay} Jof sjuawa)pis |pIdUDULY PUD }10day Jpnuuy

ANN4 JINVHNSNI HLTV3H TYNOILVYN



1A

eAuay ‘iqodieN

00700 - 18787 X094 O d

@ %201g ‘9SNOH uapJien 3V

S3DIAISS |BlDURULY B |eLIen}Oy JysSLIquay

sjueljnsuo?) jeuenjoy

eAuay ‘iqolteN
00100-1818 X0g O'd
youeuag Ajunwiwio?)
pajwy yueg A3nb3

eAuay ‘lqoiteN

00200-ZLLS X0 O'd

youe.g peoy juaweljied
eAuay Jo yueg aApesado-0)

1GOJIeN
001L00-€¥¥0€ X0g "0'd
yenesew yiny s
MB)GJDBS UO!}EJOdJOj 'EV

3% 10" JIU MMM :3)ISqIM
3% 10" JIyU®OJUI : Jlew-3

9/667£7£7 070 (¥67) :auoydsjal -

sjoeju0) ajesodio)

eAuay ‘iqodieN

00L00 Od9 ‘¥800€ X0g ‘0°d
Repn AjisiaAtun

‘siamo]| AltesiaAluuy
|eJauan Joypny

sJ0jIpny juapuadapu|

eAuay LqolieN
00100-66Gk¥ 09 O'd
Ny Jaddn ‘py etew
d]d eAuay yueg VEON

eluay ‘iqoiieN
00100-1800€ X049 O'd
youelg sanuaAy Loy

jueg |eloJawwio) AUy

eAuay ‘iqodieN
00L00-6L25F X009 "O'd
youe.g iH

eAuay| Jo yueg |euotieN

siajueg ajelodio)

"1qoJLeN

00100 ‘€¥+0E X0g "0'd
e, Buelley eloyny uoswes “iq
19213J0 2A1IN2X3 Joy) "By

VAN3Y ‘lqodieN
00100 ‘€¥¥0€ X0d "0'd
peoy yedey

sulpiing 4IHN
sia1ienbpeal /22140 paltalsiéay

pun4 ay3 jo uoljew.ojul A3y J8Yy30 (p

£Z0Z ‘0€ aunr papua Ipak ay} 1o sjuawialpis |pIdUDULY pup 340day |pnuuy

ANN4 FDNVINSNI HLTV3H TVNOILVN



1A

1qodieN ‘00Z00-68ZFF X0 "0 “d
asnoH Aou3nag
sajed0Apy Auedwo) B asuoiow

1qoJieN ‘G0G00-€611LZ Xod "0 °d
100Y} pi§ ‘peoy elew ‘siamo] odulwe)y
s23e20ApY Auedwo) eje(iy B ojoquQ ‘ofa8o

IqoJteN ‘00Z00-5#8.9 X0g "0°d
10014 Y19 ‘eze)d Jeuoljeusuel |
d711 S21e20ApPY SLIIRH UOSGOY

eAuay ‘1qouleN

00700 a1enbs A1
ZlLl0v Xogd "O'd
SNUSAY 2aquIRIRH
D13J0 MeT] 231838
|esauan Aaulony ayl

SI3SIAPY |edaT |edidutid

£Z0Z ‘0€ aunr papua 1pak ayj Jof sjuawajpls |PIdUDULY pUD 3J0day |pnuuy

ANNd4 FDONVINSNI HLTV3H TVNOILVN



mA

yijeaH jo Assiuy sd
SgD ‘reawity "y AdeH “uw

<

19119y SAIV ‘eAusy $Y¥D IsioewLieyd/Isterdads JSH (€10 - 0L0T  *
welgold

asuodsay SQIV ‘eAUsy JOSIAPY 1BDIUYD3L :£LOZ BNY - €1L0T JeW

4IHN ‘Bunpeiuo) a1edyyesy Jaseuew :£10Z BnY - £10Z 8ny

4IHN ‘QuawsaBeueyy swie)) Jaseuew 6107 AINf - 10T 8ny

4IHN ‘swie)) B syyauag peaH By :0Z0Z 224 - 61L0Z AInr

4IHN ‘swie))

B UBISaQ S)1Jaudg peaH /IOSIAPY |BDIYISL 1€Z0T JeW - 0Z0Z 23d

4IHN ‘122130 2AINJ3X3 JalyD "By :93eq - €707 Yd24eW

aouaadx3 HIOM

Kiejaunasg
B

182130 2AIN23X3 JaLYD “BY
e, Buelie)y eioyny uoswes *ig

NSd B VVS YOIH 1oquisy e

1goJieN Jo AjisiaAlun ‘(‘ewueyd-g) Aoewueyd Jo Jojaydeg e
A8ojouyna) pue ain3NdLISY

J0 AjIsiaAlUN e31eAudy OWOr ‘UolBJISIULLPY SSaUISNG JO 19JSey e
uopuo Jo *n ‘auipaw jedidol |

pue aual8AH Jo j00yds uopuo ‘ASojolwapidl ul IJUSLDS JO ISISRY e

suoneoyeny
7861 1SNBNY 7| :yig JO jeq

uostaditey)
JSH ‘58D ‘newey j19eydiW “5u3

suoneguenb Jlwapedy

SYOLO3MIA 40 Q¥VO04 3HL '€

aweN

£Z0Z ‘0€ aunr papua Jpak ay3 1of s3uUaWalDIS |DIJUDULY puD 310day |pnuuy
AaNN4 JDNVINSNI HLTV3IH TVNOILVYN



X1

y3jeaH jo Ansiuiw
Sd / Jaquiay @jeusaly
eulew enaqes| “iq

eOLIJY 15BT YJewaped] ‘1032a41q A1unod) :0LOZ AUNf - ZLOZ AON  *
BILIY 1Se] yJewsaped |

‘dwysssurted Jy3-yIWL 10310941Q JOWSS 1ZLOZ AON - LLOZ AInr e
eduy

15e3 YJewsapel] ‘JOSIAPY DJ18a3ealS Joluas £L0Z Bny - 81L0Z AInf e
skemuly

eAuay ‘uojdallg pieog SAIINDaXJ-UON :GLOZ 320 - 6L0T =2unf e

VSS-0914/aIvsn ‘Ailed jo Jjaly) :23eq - g8LOT  *

pleog salpaway aped| eAuay 103daliq pleog :93e@ - 6L0Z 120

35uaIadx3 NI0M yijeaH jo Ansiuiw
Aiejaudag jaulqe) aajutoddy
umo | ade) jo AIsiaAlun - Juswdojaaaq diysiapea ul 23ediilue) e yomury dey uoser “iq
Jooyds

uoljleym a2yl - uonndaxj B juawdolaaag ASajens ut 33edYLS) e
IQOJIBN 4O AJISISAIUM - SDUIIDS JO Jojdydeg e

VSN vd
splae@ 15 ‘AJSIDAIUN UIISET - UOLIRJISIUILIPY SSaulsng Ul S, 19)Sey e

suoneoneny

0961 Aienigaj 87 :yuig jo ajeq

£Z0Z ‘0€ aunr papua 1pak 3y} 10f s}UaWa3p3s |DIdUDULY pUD }J0day |pnuuy
aNN4 IDNVYNSNI HLTV3IH TVNOILVN



UO13RID0SSY |edIpay eAuay
oulAuQ "M malpuy “iq

Jun SuLiojuow
afoid B Suiueld |eAUD) JO PesH :LZOZ Uer - 9007 G94

(s30aloud Juawdojaaap papuny A)|BUI232 UO SUOLIRII0B3U |eIDURULY Ainseau] jeuoljeN
ueld Suimouloq eusalxa Jo uonejidwod uoLjeyljidey ul pasustiadxl) SD / 1equiay ajeulaly
finseas] |euoneN - Suluue)d Jo 103da4ig :23e@ - 0ZOZ AN e HIqeY 19RUDIW “ Iy

ESVENELLERIEY

1qOJLeN JO AJISIDALUN - SOIWOUO0DT JO Jojaydeg e
AjisiaAaun
2Jaiveyw - juawadeuew AdIOd OWUOUOD] UL 3348ap S.Jsey e

suoneonnenp
6961 Atenuer | :yuig jo ajeq

£Z0Z ‘0€ aunr papua IpaA 3y} Jof S}UsWalpIs |PIdUDULY puUD 3J0day |pnuuy
aNN4 JFONVYNSNI HLTV3IH TVYNOILVN



X

SI0UJaA0D JO |1Duno) “day
L g lwoyiny swuusg “Iw

$91e20ApY Auedwo)

B BlRWOS ‘9IRID0SSY pue JaAQ BulpioH ‘a8e)dnd 6661 03 9661
S91BJ0APY

Auedwod) B uwpNW euUeYIRY ‘SIR1D0SSY BB :L00Z O3 6661 *
|eJaUSD-10JRISIULILPY

10 juawiedag ‘josuno) 23eIS Iowas :0LOZ AN 03 LOOZ 1des e
juawdo)aAa( eL20s pue ualpityd

“19pua9 Jo Anstulw 43suno) a1e3s jedidulid :€1L0Z AON 03 0LOZ AINf e
Auoyiny Sutuled| jeLisnpuj

JeuonieN ‘sitejy pieog pue jeda7 Jadeuew :0Z0Z 320 03 £L0Z 2@ ¢
SIOUIDA0D)

JO |1DuUN0) ‘sIVIALRS |B3ST J03DaulQ :93ep 03 (OZOZ 43900 e SIOUJ3A0Y O |12uno) ‘day

35UsIadx3 HIoOM equieSQ eelow aual| “sW

AsiaAlun InddeN ‘(g77) meT Jo Jojeydeg e
MET JO J00UDS RAUSY ‘meT ul ewoidig Sienpel 1504
lqoJten jo
AusiaAun ‘(Aoeioowaq pue me) ‘9dUBUISA0D) (WTT) SMET JO Jaisey e

suoneoyiend
7,61 Asenuer | 1y3ig jo 3jeq

£Z0Z ‘0€ aunf papua pak ay} Jof sjuawia3pls |pIdUDULY puD }ioday |pnuuy
AaNN4 IDNVHNSNI HLTVIH TVYNOILVN



X

(esequuiow) $31e20APY 0 B NYLYeW J2AMog ‘91eID0SSY 00T 03 6661
(1gouteN)

S9]EeJ0ADY BWIBW B newey swas| ‘9)eldossy G007 03 v007 °
smayiew

R UOSLLIBH UO}JIWEH SuOlU3(Q ‘S1elDOSSY JOIU3S 9007 03 S007 *

*SMaUIBW B UOSLIIBH UOY|lWeH suojua( ‘laulled :a3ep 03 9007 *

ERVENERFE BT

1qoJieN Jo A3sIaAlun “‘(suoH g71) smeT jo Jojaydeg e
MET JO 100ydS BAUDY ‘ME) ul ewoidig s1enpeln 1sod e

suoneonenp

vL61 YdIeW ,8 Yl JO 9

(s3yBL1 ,S19)J0M JO J2puUIjap
JU2BLIP B PUB SIUNODDY) SISYJOM VHITHANY JO 1RISUSD AIR}aldas e

a5uai1adx3 YIoM

UO11D910.1d Y1|eaH JelD0S Ul SUOIIed|IIa) e
£11n29§ JeID0S UL SUOLIEDIII) e

suoieoyenp

6561 19quiad3Q L€ -Y3iid JO 33eQ

yyeay jo Ansiuw
A1e3ai0as jauiqe) ajutoddy
BIDLILMW LQWBSNW MaJpuy “Iw

siafojdwy
eAuay jo uoljeiapay
oyouoAuow 1ayoey "ig

(M)suoun
apel] jo uonestuesiQ jesjua)

nialN paqo Haqyy “IW

£Z0Z ‘0€ aunr papua 1pak ay3} Jof sjuawWalpis |pIIUDULY pup 3Joday pnuuy
aNN4 FDONVINSNI HLTV3H TYNOILVN



X

S9D1AI9S |eBaT] peaH
/ Kieyaudas uonesodio) "8y
yenexew yiny "so

£70Z ‘0€ aunr papua 1pak ay3 1of SJUaWaI DS |DIJUDULY pUD }10day |pnuuy

ANN4 FDNVINSNI HLTY3IH TVNOILYN



AIX

S9DIAIS [eloueUl J10303l1q ‘8
BZUBMW BISISURL "Vd)

AVdDI| JO Jequisyy =

eAU3Y JUBIUNOIDY DHGNd PaLIIS) =
(solwouod3) sy Jo Jojaydeg =

(2ouRUL4) UOIIRIISIULWPY SSaULSNG JO J2ISEW =

1)) J032211q "8Y
Y1040 UOIBUIYSEM “IW

swa3sAs Jayndwo) ut ewoydlq  «

(swa3sAs uolyeLLIOU]) SOUSLDS JO JoJaydeg =
Juawaseuey B suluueld 123fold - SMUY JO I2ISeW =
SWA)SAS UOIIBLLIOJU| Ul 9DUSLDS JO I9ISBW =

1221430 2AINDAX3 a1y "By

e,Sueliey eioyny uoswes *iq

(MSd) eAuay jo A131005 |B21INadBWLIRY JoqUay =

(VvS) edoLy uL Sl 4o A39100S Jaquiay =

yoJeasay suoleladQ B SOILIOU0DT YI|eaH JO Jsquiay =

1qoUIeN JO AJIS1aAIUN ‘(*ewleyd g) Adewieyd jo Jojaydeg =
ASo)jouy2a) pue ain3NdLIBY Jo AJIsiaAlUn

e112AUa) OWOr ‘UoLIBIISIULWPY SSaUISNg JO JSISBYW =
uopuoT Jo °n ‘auldipaw jeaidou ) pue auaidAH

J0 100425 uopuo] ‘ASojolwapid3l ul 9OUSIDS JO ISISeYW =

suoyedLi|end dIWapedy aweN

| "pund ay) Jo Juswaseuew A3y ayj aJe BULMO]|04 SYL "S|BOS 34NINJ spund ay3 Joj Suluueyd
218270115 aplaoid 0] SJUSLD PUB 44els YIim Sulyiom sjeuolssajold pajedipap ale oym sjuawiiedsp
JO SPEaH PUE SJ032341Q ‘1921340 SAIINDAXT Ja1y) "By 2y Jo pasuidwod st wea) juswadeuey A3y ayl

WV3L LNIWIDOVNVW A3A ¥

£Z0Z ‘0€ aunr papua 1pak ay) Jof sjuawalpls |pIdUDULY puD }J0day Jpnuuy

ANN4 JONVINSNI HLTVIH TVNOILVN



AX

uonedIuNWWo) B Supayiew ‘pesy
MOW B HS¥d HSW JO Jaquisw = eqp{eAN siiAud “ia

(WID) Buniaxtew jo a3nyuasu| paialiey) ‘9 19A9) ewoidiq =
(¥d1D) suonieiay

211qNd 4O 2IMI1ISU| pataliey) ¢/ 19497 ewoydiq J9YSiH =

juawadeuey Sunaylew ul ewoidiq a1enpessisod =

(suopyeauNWWo?) SUY Jo Jojaydeg =

(A80101205 |eUNy) SV JO J2ISey =

salpnis uawdo)aAaqg ‘QUd =

juawaseuey JaplAOld ‘PeIH
Yoess| Wyeqnpay Ly

N

(OWS) 954n0) JusWaGeuey JOIUSS =

(d@1s) swweigold Juawdoiaaaq diysiopea J1gajesis =
A80)j0a9 patjddy ui a5ualLds Jo Joj)aydeg =
UOLIBIISIUILIPY SSDUISNG JO 19ISBW =

PNy swajsAs B ssad0.d ‘pesH '8y
Aue.diy s195poy 'vdD

S

Ja1dey) _Auay - y|| JO JOqUIBY =

NVdDI JO Jsquisy =

10s$assy Ajljend) |eulaju| paLylue)  w

eAua)| JURIUNODDY J1|qNd PALJILIDD) =

20UBULY - UOIIBJISIUIWPY SSaUISNG JO J9ISBW =

S3J1AI9S UoljeJISIULWpPY ‘peaH
inuo| ydasor Iy

WIN JO Joquiay =

WYHI JO Joquiaw =

921n0say uewny ul ewoydiq JBYSIH =
uolIedNpP3 JO Joj3YdReyg =

£Z0Z ‘0€ aunr papua 1pak ay3 Jof sjuswialpls |DIdUDUL4 puD 310day jpnuuy

ANN4 JDNVINSNI HLTV3IH TYNOILVN



TAX

S9J1A19S |edaT]
peaH /Aie3aidas uonelodio) By
yenexew yany *so

(¥S7) eAuay o A121005 M AY] JO JDQUUBY =

(M) SdD- A1e3audas oljqnd PaLjile) =

(g77) smeq jo Jojaydeg =

(me7 Jo jooyos eAuay ‘dig) me) ul ewoydig 23eNpeln) 1504 =
(Ygw) uoleaISIUuIWPY ssaulsng JO 191Sey =

Suluueld
ASW B MVdDI JO JIaqusw = B ASaje.3s ‘Ad1jod peaH By
OHM -26e19A0) 2Bunny 191ueqg "vdd

Y11eaH 1esiaAlun 10} AD110d SutdueuLy YI|eaH Ul 91BDLHIISD) =

eAud)y Ak
40 1391005 SullayJey - BULISYIBW |BUOISSDJ0Id Ul 91eDLJILISD) =

eAusy
JO @dURINSU| JO 353]]0D -22URINSU| |BIBUID) UL )BILYIISD) =
(d@1s) weuSoud uawdojaraq diysiopea JOUSS =
(M) JuejUNODDY dliqnd Payle) =
Ajisiaalun e33eAuay -(SolwLouodl) sy Jo Jojeydeg =
lqolieN
40 AIsiaAlun -(2oueUL4) UOIIRIISIULILIPY SSDUISNG JO J3)Sey =

juawaseuey Asepyauag ‘pesH
nynynw uosqlo “Jw

(da1s) swweladoud Juawdojaaaq diysiapea d18ajedls = &
juswaseuey

1Pa1) JO J00YDS - JUSWFRURY IPaJ) UL 91eDLILISD) =

aoue.nsu| Jo 383110) - (d0D) Adualdijold Jo 91edL1119) =
Aisiaalun

u014983 - AB0101D0S pue SOIWOU0D] ‘SHY JO J0jaydeg =
AJ1SI9AIUN UOYISSET - (JuawaBeuey 3daloud

pue juawdojaaaqg Ajunwwo?)) AB0)0100G SV JO I9ISBYW =

£Z07 ‘0€ auns papua 1pak ay3 Jof Ss3UAWAIDIS |DIDUDULY puD }Joday |pnuuy

ANN4 FONVINSNI HLTV3H TVNOILVN



TAX

Jauonjldeld pasuadi] WsIN

(WSIMW) JuawaBeuey sanddng jo aInitsu| RAUSY - Joquisy
(Sd1D)

salddnsg pue Suiseydind 0 23n1Isu| paialiey) - Jaquiay
saljddng pue Suiseydingd ul ewoydiq ajenpeisisod
juawadeuey saljddng B Suiseysind Jo Jojayoeg

(s21351807 B JUSWSIND01) UOLIBIISIULLIPE SSaULSN] UL J2Isew
jJuawaseuey utey) Aiddns ut ‘g yd

JuaWwadeury 224nN0SAY UBWNY JO INILISU| JO JSqUISW
(8ul08u0) weisold Jusawdojaaaq diysiapes Joluas
351N0) JuaWaFeuURY JOIUSS

jJuawaBeuey 221n0say uewny ut ewodig JaYsiH

' S11V JO 10)3ydeg

(Juawabeuey

921N0SaYy URLWINK) UOLIRJISIULLLPY SSauUlsSNg JO 131SeW

utey) Ajddns peaH "8y
oqeiN ejawed “ig

22.n0say uewny peay '8y
BEOMWY 18IS “IW

£Z0Z ‘0€ aunr papua 1pafk ay3 Jof sjuUaWalpIs |DIJUDULH pUD 3Joday |pnuuy

ANN4 JONVHNSNI HLTVY3H TYNOILVN



MAX

'5301A43S pue Ajl)iqes3s |eldueuly
S.4IHN Ul 22e1d SJ9p|oyayeIS pue SIaGUISaW IN0 JUSPLJUOD 3Y) 0] JUSWEISA) B S| YIMOIS SNUSASL SIY |
*Jeak snotaaid ayy ut pousad Suipuodsaliod ayy 03 patedwod uol)iq Z°€ SIY JO asealdul ue Sulldajal
‘uon|ig 18 S3IY 03 Surunowe swnuwald pue suoIINGLIJUOD 1803 PapJodal JIHN ‘€Z0T ‘0Of aunr jJo sy
*S3WO0DIN0 I]qE.INOAR) PapP]aIA Sy UOLIBDLIISIDALP SNUSASL pue 32uapnid 1edsty uo sndoj didajells InQ

*A12A1329449 SJaquiaw Ino aAI3s 03 Ajiqe Jno Supueyus pue ‘sjuswalinbai Alojensau
Um aoueldwod SuLINSUS ‘4JoMalIel) 9DURUISA0S ISNGOJ B Sululejulew 0] uoljedlpap Ino 2402s1apun
SjuaWadUBApE 33y | ‘uoljezijeuorelado St 31eINIOR) )M JRY) SuolIR|NGaY JO Sulljelp Sy) pue 10y
4IHN 33 JO JuSWIpUSWIR NJSS3IINS 3YY BULPN)DUL ‘SIUOISI|IW SDUBUIIAOS JUBDLHIUSIS PAASIYIR JIHN

*SJUSWSAIYDR AYJIOMII0U |BIDASS 0] P3) SBY
Uoym ‘aoueulanos poos pue ‘Aoualedsuel) ‘JuawaBeuew JeIOUBULL PUNOS 03 Pa1IILWIOD paulewsal sey
4IHN "SuolIpuod J1Wou0da SulBua)jeyd Ispiwe aduewlopad |eldurULy ISNQOL INO Butjelisuowap ‘€707
‘o€ aunr Suipua pouad ay) 1oy J10dal |eNUUR pue JUSWIIL)S JeldueUL) S J|HN Juasald 03 pasead we |

‘siapjoyayels pue siaquay Jeaq

INIWILVLS S(INVWYHIVHD °S

£Z0Z ‘0€ aunr papua 1pak ay} Jof sjuawalpis |pIdUDULY pup }J0day |pnuuy

ANNd JDNVINSNI HLTV3H TVNOILVYN



XIX

SY0LD3¥I0 40 Q¥VOE - NOSH3dHIVHD

e

"11e Joy auniny snosadsoud alow pue Jaiyljesy e pjing 03
SALIS @M se peaye salunjioddo pue sadua)ieyd ay) adeIqua sn 13] “19Y1aBo | ‘siaquiaw Ino jo Sulaq
-l1@m ay3 Butdueyua pue ‘@duapnud JeIDURUL ‘9DUS]I2IXS 03 JUSLILWILIOD INO UO PAsN0) UIRLISL SM

"10309s aJedyjjeay ayj ul saked Buipea) e se uolisod s 4|HN
Sulwuyjeal pue ss920ns N0 SUIALIP UL JRIUSWINIISUL USR] ey diyssaulsed pue 1snJj noj "UOISSIL
SAIHN 01 Juauniwwod pue jioddns SuLISABMUN JISY) JOJ JJBIS PIJRIIPaP PUB ‘SIaPIOYaYeIS pan)eA
‘siaquiaw pawa3)sa Jno 03 uoyedasdde Jsadasp Ino pualxa | ‘Juswadeuey jo pJeog Ayl Jo Jleyaq ug

"UOIIBU 3Y] SSOJIOR SIDIAISS SIeI)eay
Anenb pue a)gepioye 03 ssadde a)qelinba Buunsua pue epuabe JHN Yl Buizieas 03 PaIILILIOD
212 9M “S1ap|oyaxels Jaylo pue ‘10323s a1eAud ‘JUSILISAOY 33 YIm Buljeioge)|o) “siapjoyayels pue
SJaquiaw uno Jo spaau diweudp ay) 193w 03 satajess uno Sunydepe ul a)iSe ulewsa.s pue adedspue)
aJedyljeay SulAj0Ad 3Y) 3zIuB0odaJ M ‘sueAudy )|e Joj 3BeIIA0D YIJeaH |eSISAIUN JO UOISIA 3y}
Bupueape pue a8eaA00 aJedy3jeay Suipuedxa ut 3104 1e10AId € AR)d 03 SANUUD JHN ‘PIemio) SulAow

‘Y3jesy jedueuy
wJ23-8uU0) spung ay) SuipienSajes pue spasu sedyljesy SJAQWIBW N0 SULIINS USSMISG 3duR)eq
Juapnud e ayL3s 03 AJIJIGR N0 SSIRISUOWAP ‘UOLNLG g *SY JO swnjwa.d pue suolINgLIued jsuiese
uomig 8°0Z "say 40 Ino-Aed siyouaq se pajended st ‘%/g JO O1IeL $SO) INO “AJljIgeulRIsSNS JelduRUL)
Suurejuiew Iym uonezN s3yauaq Sujziwpdo 03 JUSWILIWIOD INO UL ISBIPRAIS SULRWDI JIHN

£Z0Z ‘0€ aunr papua 1pak ay} Jof sjuawia}p3s |pIdUDULY pup Jioday |pnuuy
aNN4 JONVINSNI HLTV3IH TVYNOILVYN



XX

*UO1IU1DJ pue aHeldn Pasealdul 3INSUS 0] SSAUIIEME
AJe1d1jouaq asealoul 0] salSaels Wodj S3NSaJ OLIBUADS SIY| “%/8 JO Ol1el $S0) B Ul Bul3nsal ‘uoniq |8
S3) JO swnuwaid pue suolINGLIIUOD Jsulese uol))iq 80/ SI) 03 pajunowe Ino-Aed sjiyauaq ‘€70z sunfr

Y10¢ Jo sy “Ajuedutusis dn Juam noked sysuaq oyl ‘aAlssaiduwll Sem adoueWI0ISd SNUSASI 9Y] SIYM

*SaWaYds
pasueyua 1oj suolinguijuod Aioinjels Sulpnjoul J9lje pazijeal sem uoniq G ZF SINM JO uolNgLIIuod
18U B Iym “1eak snotaaad ayy uol)ig §° €€ SIY 03 patedwod ‘(SHN) awayds YleaH JeuolieN ayj Japun
Pa31231100 sem uol|iq 8 SIN ‘AlgeIoN -aduewlojiad s eak snolaaid ay) 0) patedwod uolg Z'¢ SIN
JO asealdul ue Supjlew ‘swniwaid pue suoINGLIIUD UL Uol|lg 18 SIN P1291102 JIHN ‘€Z0Z aunf Yipg
1O Sy "7Z/1707 1eak jedueuty ay) ul porsad awes ay) 03 pasedwod aduewsoyiad anuaaal paroiduil
ue 0} PaINGLIIUOD SABY UOIIBDLISISAIP 2nUaAal DI8ajel)s pue juawaSeuew jeidueut) juspnid InQ

"4IM0IS 3)qeuLeIsns Sulaalyoe pue ‘anuaAal Suiziwndo ‘diysiaquiaw Sudueyua Je pawie saAllenLul
J1891e3s pue socuewsosad jedueUL ISNQOS N0 sasedmoys yuodas g£zpz dunr Sulpua pousd ayj

1

5

{1

-

4321440 3AILND3X3 43IHD 'OV JHL 40 L¥0d3d 9

£Z0Z ‘0f aunr papua 1paA ay3 10f sjuawWalpls |DIdUDULY pUD }Joday |pnuUY

ANN4 FDNVINSNI HLTV3IH TVNOILVN



IXX

¥321440 JALLND3X3 43IHD "9V
V. ONVHIVA VEOHMA N

.................................................

*sueAuay Jje 03 sad1AIes asedyijeay Ajnenb pue a)qissadoe
Sutpraoud Jo uoissiw Jno SudueApPE 0) PaJedIpPap aJe 9 “uolsuedxa JavJew pue ‘Ymous dwysiaquiaw
‘JuswaBeuew jepueuly 3)qisuodsal 0] JUSWIWWOD JNO $ID9)421 dduewnopad jedueul S4IHN

*s30adsosd yimoas a)geutelsns SuLIa1sos ‘syayJew mau ojul dej 03 sn a)qeusa os|e INg a5eIaA0D
pue JuawoJud Jaquaw arosdwi Auo jou )m sdiysiaulied asay) ‘P17 2insulpaw pue ‘P17 (0DJSNHM)
aAlIeI2d0o0) JIpaJ) SBUIARS JO uolun BAUSY ‘(Y¥DAQEOT) UOLIBIDO0SSY SJ0IDNPUOY) PUB SISALI] 32URISI]
-Buo ‘p17 (valy) Auoyiny juawdoieaaq eal AUy (SENM) SlIsiIels Jo neaung jeuolieN eAusy|
‘(vyy) Auoyiny anuaaay eAuay se yons suopniisul yum paudije Ajedidajess sey JiHN ‘Jaynng

*SUOIIN|0S @dURINSUL YIjeay Jo Japiaoid Buipes) e se uoiisod Jno 32.40juUtal )M SaL80jouyda ]
ulgas pue ‘yueg A1inb3 “jueg Jeinsawiwo) vAuay ‘eAuay Jo yueg JRUOIIBN 3Y) SB UINS SUOINIISUL YIMm
SUOIRIOQR]I0) "SWeaJ1S anuaAas SuldUBYUS pue S3JRJ JJNejap SuldNpal Ul aA130a448 aq Aew yoeoidde
Siy] "siaquaw JiHN Joj suondo (4d)) Suueuld wnuwald aduesnsu) Suuawaidwi ‘suopniisul
1eueuly snouea Yim sdiysiaulsed ul pagedua ApediBailens aaey ap sdwystaulsed pue saaljeilul
218938435 UO payJequd seyY J|HN ‘suolInos aJedyljesy Jo Japiaosd Buipea) e se uopisod uno Aj1310) 0

-juawaaosdw pajasie) oy sapunitoddo Bunydyysy
‘AloAnoadsal ‘gzg pue %7z JO Sajel uolualal papiodas weifosd pasosuods pue J0329s JeLULIOjuL
a2yl ‘1senuod uj -juawdas Ay syl yim juswabebua wual-3uo) utejutew o1 Alige ano Supdased
‘ug/ JO 33R1 UOLUSIRL parosdwil ue paAsIyDe 103D3S Jew.0) 9yl ‘A|gRION “%ib I8 SPUBIS 91B. Uojua3al
1RJaA0 BY1 ‘£707 2uUNnf YIOE JO SY 'SINSaJ 2)qeJOAR) PapiRlA Sey uoljualal Jaquwall uo sndoj InQ

2oendod ueAuay ayy 03 sBuLIa4O
2/e2U3jeay N0 JO anjeA ay) S2J0dstapun pue uoljenauad jayJew Buosis s)eudls uoisuedxa syl
*SIaqUIaW g L¢1G/ JO aseadul Jeak-uo-Jeah e Bunyuasasdal 1ge‘0 1Lz 91 Bulyoeal siaquiaw jedpuud jo
Jaquinu 18303 3yl Y3Im ‘Yyimous diysiaquiaw asuaLiadxa J|HN mes MalAal Japun poliad ayl ‘1nsal e sy

£Z0Z ‘0€ aunr papua Jpak ay} Jof sjuawajpls |pI2UDUL4 pup Ji0day |pnuuy
aNN4 FONVYNSNI HLTV3H TYNOILVN




XX

e | S B 1 v s ] l | 1104 |
ainn) Kyoede)
9 8l 67 OUBWLIOL34-YBIH © PINg Aoede) jeuoliniiisu] adueyuy JeuoeZIUES10
uopewoIny
)Sly a8euew o :
; pue  uOIIeZIpJEPUR]S  §53D0.d
s s i 30U3)90X3 | “JBWoISN) 3Yl U0 SNI04 YIM S0 Jetkioy
jeuoljesadp 2dueyui o) | Aouaidiy3 jeuonesadp adueyul
7707 Aq sueluay
GL Gl 0z SR Ne Joj 28elaA0)  dduRINSU| Wasdsiog
ajeonp3 B o8ebul o) Jawo3sn)
YljeaH %001 2AalYdy 03 3ALNRS
ap 7 6z uol3231102 7707 Jo pua Aq aAl1dadsiad
anuaAal  asealdu] 0] | AJigeuleisng |eldueuly SASIYDY Jeloueul4

(sonnoey)

SSLUALDY

pasodoud
JO "ON

(%) pajajdwo)
SIUBWLIOLIBY (so13oe )
I8ejuadiad SallAlDY

S139¥VL ISNIVOY IDNVWHOSH3d | SIAILD3Ard0 JID3LVHLS (Sdv1Id) STVOD DI193LVHLS JAILO3dSH3d

saAlldadsiad pJedaJods pasuejeg 03 SUlpI0ddY PaAaLYdy $sa180.1d Jo Asewwing

."Ayoede’ jeuotiniiisu) @dueYUF pUR UOIIBWOINY PUB UOLIRZIPIRPUR)S SS90
‘sJ2WO0ISN7) U0 SN204 YIM Aduatldlyy3 jeuotiesadQ asueyu3 ‘suehuay |je Joj 95eI9A0D dURINSU| YIjeaH
%001 2ASWYDY ‘A31)IqRUlRISNS JBIDUBULY SASIYDY (S2AL123[QO BUIYDIIRISAO SII 03 JUSWIWWOD spund
ayy Bulkudis ‘sienid Asy 1noj uo pasoydue Ajjedidajesis sem ueld d1891eNS 7Z0Z-8107 PasiAaL YL

JBuyl 4y ay3 oq, pue ,‘194y1aso] UIM 9M, ,‘9dusiayiqg e
YW M. .‘Aep 191199 B puld, ‘0] PaMIIADI JOM SINJBA 210D aY) ‘Jayuing ,"diyspiey |erdueuly wouy
way) Suuolysnd ‘AJlunWwwod Ino Jo Sulaq)am pue yijeay ajqeutelsns pue ajqeiinba asueyus oj , :se
PaULaPal SBM UOISSIW Y] 3)IYM , ‘AJIUNWIWIOD 1No JO Y3jeay ay)y Sulindas ut Jaulied panjeA pue pajsni)
3yl 2q 0] , 01 PIMIIADL SBM UOISIA 3] °SIUSWIILIS SNJBA 3J0D PUR ‘UOISSIW ‘UOISIA SUOLIeZIUREIO
3y ut suorestjipow Ayyiomalou pajeltdidaid UOISIASL SIYL “1Z/0Z0T 482K Jeldueuly Y3 ul usyeapun
SBM M3IA3L WLIDY-plW dAIsuayasdwod e ‘sedpdeld 3saq Ansnpur 03 aduassype pue adedspue)
Jeuonieiado spung ay) UIYIM SHIYS dIWRUAP JO UOIIIUS0D3l Ul ‘J9AIMOH ‘sdiysiaulied pue saduel)y
13pjoyayeIs SujeAl)ny pue ‘Ajdeder jeuolinitisul Sunuswsny ‘eseg jeldueuly ayl Sulusayiduang
‘a8e19A07) 2dURINSU| YIjeaH AJenD :Sseale d1jeway) |ejoAld Jnoj U0 PasIuad SBM SNJ0) J1BaleIIS Ay L
*98849A0) Y)jeaH JesiaAlun Suiutelie Jo Jeon AJewilld SUOLIBN 2yl YIm Juawusie ul saA1123(qo pue
51208 J1591€.38 S11 PaIJRID pUny BY) ‘7Z0Z-810Z Porad ay3 1oy ueld J1531e1S Syl JO UOIRINWLIOY 3y U]

€2/T70T A4 ¥04 SIALLDANG0 GINIWYILIA3¥d LSNIVOV IDNVWYHO04H3d 40 LNAWALVLS JIHN "L

£Z0Z ‘0€ aun papua JpaAk ay3 Jof sjuawalpis |pI2uDUL{ puD }Joday |pnuuy

ANN4 JDNVINSNI HLTVIH TVNOILYN



XX

*MO|JYJOM SS)WeaSs B ajel|ioey

0] SI9PIOYSNEIS JURA]DS UIIM JUSWDSREUD SA1IDR PajR}ISsadaU SIy | “saniAlIde pauueld JO UOIINISX3
jdwoud ayy Suunsua ut 1ejoAld paroid $398pnq Jo Jeaosdde Alswiy ay) :jeaosddy 3aSpng Ajawi)
:9pN)oUL SUOSS3] 9S3Y | *UO1IRIDPISUOD 10}

su0ssa) Juelsodwil SuLIao ‘ssanoid uorieuawadwt ay) INOYSN0IY) PaIauIes a1am SIYBISUL d)geniep

SJaqWaW Pawaa)sa Jno J0) 1oddns 1sejpeals pue S3IAISS J|HN 03 ssadde
paydniiajuiun Suleajuetens ‘ad1AIas //p7 B 03 suollelado 19juad 1jed JO JusWadURYUS Y| e
juawasesus 1oy} sjpuueyd Ajpusily
-13sn jeuoniippe Yyum siaquaw Suipraosd ‘ddy JIHN pue apod gsSN #SG ). 843 JO uolldNpou| e
*32U3IUSAUOD
pue A)1)1qLssaooe Jasn SuLI91so) ‘Wwiojied UoLIe.IsiBal aUlUO Ue JO UOIDNPOJIUL Y3 UM Buoje
‘sje1iod 21e2-J)9S JO JUSWADURYUS ) PUB 33ISqaM JIHN dY3 jo Suidweaal aAlsuayaidwod y e
*AJ2ALI2P 921A19s UL Adeundde pue AduaioLye
Suueyus ‘sWwasAs uOLIEIISUSPL DLISWOL] pue wied-3 a5pa-Sullind Jo uonejuswsadw| e
‘uol3e|si8a)
JHN 2yl Buayiduans ‘zzoz PV (uswpuswy) J|HN Syl JO JUSWIOBUS NJSSadONs 3yl e
*as5ea.dul
%79 © BU11D3)4a4 £707 dUN( JO SE UOLJIG L8 SIX 03 81//10T Ul UONII] G SIN WOIJ MIIS SNUIASY  »
*£707Z aunr jo se siaquaw Jedidulid uoljiw
7'9] SA1ssaidwi ue 0} g1//107 Ul uonw 69/ wouy diysiaquiaw Ul ISealdul dqeyIewal ¥ e
*Bulpnioul pazieal
2JOM SJUSWAASIYDR JURDLIUSIS ‘7Z0Z-810Z Poliad ay) 10j ue)d J15918115 3] JO UOIINISXa 3y} Buling
ue)d 218936135 S, UolIRZIURBIQ SY) UO SJUdWWO0)

‘uonejuawa)dwit Jo) 135 saAlenIUL

67 12101 9Y] JO 1IN0 g| PaINIaXa BUIABY ‘%79 JO 2100S @ paAaiyde aAdadsiad Ayoeded jeuoljeziuesio
ay) ‘Apse “%9°£9 Jo el aduewnoysad e UL Sulnsal ‘paindaxa A)l103deysiies SUam L YdIym JO 1IN0
‘saAllenIuL 77 pastidwod uoisuawip ssa204d jeusajul 3yl ‘AjJe)iwis “331el JUSWSASIYDE %G/ B SL YdIym
‘paystjdwodde A)jnyssadons SuLaq G| YIm ‘SaAlieniul 07 pey aAlrdadsiad Jawoisnd sy ‘puey Jayio ay)
UQ “%8Y JO a1e. JUBWAIYDR ue Sulp)aik ‘pousad uorejuawsaidwt ueld J18a3e13s Pajeusisap ay) UlyIm
pa191dWwod A)JNJssaINs 319M G| YIIUM JO ‘SIALIBLIIUL G7 9JaM 2133 ‘9A1IDadsIad JeldueuLy ay) Japun
*Ky1oede) jeuonyeziue§iQ pue ‘ssadoid ‘Jawoisn) ‘erdueuty

:saAldadsiad piedalods pasuejeg A9y Jnoy syl ssoude painidnils sem ueyd di8ajens 7zozZ-8107 YL

£Z0Z ‘0€ aunr papua 1pak ay3 Jof sjuawiapls |pIdUDUL4 pUD 310day |pnuuy

ANN4 JDNVINSNI HLTVY3H TVYNOILVN



AIXX

S1 aNUSA3Y "UOIID3)|02 aNUA3J J0 Sujignop e Sulpnpdul ‘s)3aBie) plog 39S Sey pung ayl ‘||e 10j SadIAIaS
aJedy)jeay 9)qIssadde pue 3)qep.ose Sulnsua 03 Juawliwwod ay) jo Jed sy “(JHN) a8elaA0) YijeaH
|BSISAIUN UO SN20J Ddads B YyIm (Al dLW) ueld Wid] wnipaw 0£0Z UoISIA BAUay ayy pue (v13d)
epuady uoljewojsuel | diwouod3 dn-woijog ayl yim Aioidaley syt usije Ajjedidalesis |)im pung ayl

sdajs IxaN pue suoiydafoid

*K)2A13094)2 UOISSIW SUOIIRZIURGIO 3Y) SA3LYIR pue sadua)jeyd

21e81ARU 0] 5110}J2 2A11RI0QR]|0D pUR sa18aje13s aAl1de0.d Jo souelIodwl 83 93BNJUSIDR SUOSSI) ASaY |
*A8a3e135 Jeuoljeziues.io

ay) Jo uonnNdaxa ay) ul uonedidiited aAloe pue ‘Juawudie ‘Sutpuelsiapun SULISISO) UL JejUSWINIISUL

SI §j]auuBYD UOLEIIUNWWOD judtedsues) pue e3>  Suwysygelsd UOHEIIUNWIOD SAID3H3

*S3WAYDS PIJURLUS JO S3WODINO puR anjeA ay) aziwndo 03 ajqesuadsiput

aJe SI9PI0YaYeIS UM JudwWoSeSus pauleisns pue SMalA3L Jeinday :juawaseSu3 Japjoyayels

*K12A1123442 saAdalqo
19s Suizijeas 03 jejoald ase ‘sanuoud di182jeNIS Yum aunjonuisesul pue ‘Suljjels ‘suolyedoje
A1era8png Suwsie Suipnpur ‘sedioead juswiaBeuew 924N0sal ISNGOY :juswaBeuey 3dInosayY

*safeyed J1yauaq ay) Yim juawusije pue Ajljigeuteisns wial-suo)
J194) 2JNSUD 0] |B1IUISSD S| SAWAYDS padueyua Joj swniwald Suimalral Al1einday :swinjwald a)qeins

*saBueyd 2A1IR)5189) Aq
pajuasasd sanuniioddo ayy ssauley 03 JellA ate salBajel)s uoejuawaldwl SA1ID3443 “SIapjoyayeIs
JUBAD)2J YIIM JuaWSeSUS SNONUIILO) $21)ISSII3U (DHN) 95819A0D) YI1eaH |esiaAlun jo yoddns ut 1oy

4IHN papuauwe ay) Jo uolnjezijeuoliesado |njssaddns ay| 32y JIHN papuawy ayj Suizijeuonesado

*S3DIAIAS 218U ]|RaY 0 $S3DJB SSI|LWRAS IIBIL|IO.) puUR ‘9dualIadx Jaquial ay) 31eA3)
‘fouaidiyya jeuorjesado 9dueyua Ued SUOLINYOS (RISIp Sudeiquil “AISAISP BDIAISS AALIDBYS pue
U119 10) dAlRIadWL SULBWSL SAIIRIIIUL UoLIewLIojsuel) 1eaSLp SuloSuo ay] :uolewojsuel] |esig

‘pun4 ayj jo suonesado Aep 03
Aep Suiuieisns pue uonjisod jeidueuty Ay3jeay e uurejuiew ut aduepiodwi Junowesed Jo st siosuods Aq
swniwaid Jo asueniwsal ydwoud ayy Sunsul *A31ige3s Jeldueul) sUOLIRZIURSIO 3Y) UO S103)J9 3SISAPE

pey sweiSoid JuawuIaA0s 1oy swniwald Jo adueIWAL Y] uL SAe)aQ :@dueiWey wniwald Ajpwi]

£Z0Z ‘0€ aunr papua JpaAk a3y} Jof sjuawalpis |pIoUDUL puD 3Joday |pnuuy

ANN4 FINVINSNI HLTV3H TYNOILVN



AXX

]0J3U0) enyny>)

YHOH YASY YHOH YWIE

anNn4
FONVUNSNI
HIIV3H
TYNOILLYN

TR

*AJlUNWLod Japeouq ayj pue

$J9QWaW PaN|eA JaYy 03 SUOIIN|OS SJedYI|eaY I)qRULRISNS pue JAISUSYa.dwod SulIdALp 0) UoLIedIpap
panunuod s,pund ayy Ajdwaxa saAlelyiuL 215938135 953y *SUOIIDUNS JUSWSFRURW JSBD pue swie)d ul
sanijiqeded s,pung ay) AJ11404 03 pUN0JSyoeq |eDIPa € YIlM S|NPIAIPUL BURINIDaI UO SND0y Jejndliied
B UIM ‘yJeIs JO JuswuSieas aAsuayaIdwiod B SAJ0AUL M 104D siy) Ajdeded jeuoijeziuesio
191510 01 pasu ayy Jo 2dueziuBod saxel pung syl ‘awl) awes ay) Iy adexded yaudq DHN
ayy Jo uonejuawaidwi ySnoyy SO 03 PAJa}Jo aN|eA 3yl Juawsne M pung ay3 ‘Ajeuotitppy

*Atiqen)as pue Aduaidiyge Sulialsoy ‘swaishs || Jo A1undas ay) pue ‘uoljeldalul ‘uoljewojne
A311104 01 paudisap si aAow Siyl “waishs (dy3) Suiuueld 9oinosay asuidiajuz mau e auinboe 0}
pauueyd sey pund ay3 ‘AIaALSp 221A19s pasueyua jo nsind U *8Z//£Z0T 1edk 1edsy ay3 Aq spjoyssnoy
uonjw 7| ssedwodoua 03 juawiosud puedxa 03 SL $|e0d diBajelis S,pung dY) JO U0 ‘Bowaylng

"LT0Z-£T0T Ut
poriad uotjejuawa)duit ueld 21593B13S 9Y3 JO UOISNPUOD 3Y) AQ UO|Iq L6 L SIN 03 asealdul 03 paydafoid

£Z0Z ‘0§ aunr papua 1pafk ay3 Jof S3UaWaIDIS |DIdJUDULY pUD 3Joday [pnuuy

ANN4 FDNVYNSNI HLTV3H TTYNOILVN



IAXX

*Aieyalnas
ajes0dio) s, pund pue ‘1adujQ SANNDAX3 JoIY) ‘uossaditey) ‘sasnWWO) 3Y) Jo duewliopad
3yl yum Jaylasoyl ‘Buluue)d UOISS3IONS puUB DUIDDJ JO SWUI) 2Y) JsuleSe aduewojlsd pleog
33 uo 2duaLIadxa pue s)Bys Jo AJisiaAlp ay3 ‘uontsodwod st Jo AJLLgeitns ay3 Jo MalAal ay) apn)dul

Uoym ‘@ouewniopsad s3I JO SMIIASS PUB SUOLIBN|RAS-J]9S JeNUUE 3)eLIapun 0] SaNUIIU0D pleog 3yl

*sBUll2aW 350Y] 18 YIIM J1eap
5q 0 $S2UISNQ UlRW 3Y) puR sSuLaaW pJeog JO I)NPayds ayy IN0 Sullas ueld 3JoMm e sasudwod osie
1] "siaquiaw ay) JO UOIBJAUNWSI puUB UoleNn|eAd aduewlopad ‘syusunulodde ‘suotidnput ‘siaquisw
1910 pue uosiadiiey?) ay3 jo siamod pue suoriduny ‘santjiqisuodsal ‘9)0u ‘azis ay) ssuly) Jaylo Suowe

s9)eIDIP 3| “Ja1iey) pieog ay) Jo suoisiaoid ay) Aq pajendad st 12Npuod sjuawaseuey Jo pieog 3yl

‘uoljedIunwWwod ajelodiod uado pue sisalalul

,Siapjoyayels Jo uondalosd ayy st pung ay) 03 aduepiodwi Jejndied JO "9dURUISA0S 23el0diod
10 spJepuels ysiy Ylm 2ouepiodde Ul pa3dnpuod st ssaulsng S, pund ay) eyl SuLINsuS 104 S1apjoysyels
e 031 3)gejunodde Ajjew)n st Juswaseuey Jo pleog ay| ‘juawaBeuey Jo pieog e AQ paseuew
99 03 punj 2dURINSU| Y3|eSH |euotieN ay3 saysiiqe3sa (ZZ0Z Papuawe) ge6l 4O 6 “ON 12V JIHN YL
pieog jusawageuey

*S3UL)aPING BAUSY JO JUSWIUISA0D JYI0 pue
19V 4IHN (suorjeiodio) a1e1s 10) 2DUBLISA0D JO P07 3l |) 0ZOSUOMY 3Y) Ul PaqLIDsald aouBUISA0D
10 9p07) 3y 0] sauaype pieog ay| ‘suotyesado st ut Aljiqeiunodde pue ALBajul Jo spiepuels 1saysiy

ay) Aq punoq si pue adueuIaA08 ajelodiod jo adidead 3saq a3 sajowoud Juswaseury o pleog ay |

*SI9pjoyayeIs spJemo) Ajqisuodsal 3oe pue siapjoyateys
01 9)qeIUNOII. pUB SUOIIDUNY SIL 3SID1aX3 01 AJLioyine pue Awouoine sey pieog ay] *(7Z0zZ papuawe)

8661 10 6 "ON 12V 4IHN 241 Yim aul) ui st uoisodwod pue juswiulodde s juswadeuey Jo pleog ay|

“uawspn(
juspuadapur pue aandalqo Suisiosexe jo a)qeded siaquiaw payljenb pue ‘asiaAlp ‘yuajadwod
Jo pasodwod SI Ydlym pleog aA11D349 ue AQ padeuew S pung 8yl ‘pung dYj JO SS3DONS UL
-8U0] a3 03 JOINQLIIUOD A3Y 3Je UDIYM DUBUISA0S 21e10d10d JO Spiepue)s ysiy paysiiqelss sey J|HN

25URUIBA0Y 33jelodlio) jo sajddungd

INIWILYLS 3DNVNYIAOD JLVHOdH0D '8

£Z0Z ‘0€ aunr papua Jpak ayj Jof sjuawalpis |pIdJUDULY pup jioday |pnuuy

aNN4 3DNVINSNI HLTV3H TVYNOILVN



ITAXX

‘suolun aped] Jo uolreziuesiQ JeJiua) ayl AQ pajeuliou uosiad auQ ‘9
‘s1ako)dw3 eAuay Jo uonelapaq ay) Aq pajeutwou uosiad auQ g
*UO011B1D0SSY [edipayw eAUaY ay) AQ pajeulwou uosiad auQ ‘¢
‘Sunum utL pajutodde aalyeuasasdal sty Jo adueuly
01 Sunje)as si9n1ew Joj I)qisuodsal Sulaq awiy ayy Joy Anstuly 2yl ul Aiejaudas jeddutld a9yl g
*BuluMm uL pajutodde aalyeluasaldal siy Jo yijesH
01 Sune)as si9NewW 1oy Iqisuodsal Suleq awyl ayy Joy Anstuly ayy ul A1eaudas jeddulld ayl 7
‘uonjensiulwpe
SSOUISNG 4O ‘Yljeay  ‘SOIWOuU0Dd  ‘JualwiaBeuew |eldueuly ‘aduelnsul 0} BuljejRl  sidyew
ul 2ouaLIadxa pue a8pajmouy sty Jo anuta AgQ Juapisald ayy Aq pajutodde aq 03 uosiadieyo v |
:5uImo)04 a3 Jo Buistidwod Juawadeurw Jo pieog 3yl saysiiqeIss 1oy ayi Jo (1) ¢ uolldag
pJeog ayj jo uonisodwo)

*Aanod Bumolg aNstym ayy pue Adtjod

juswaseuey pue ysty aoeyd UL sey pJeog ay3 ‘sysLI |euUOIIeSIURSIO U0 SP0D 0ZOSUOMW Y3 YIIMm aul) U]

*$32110R.14 pue $3)dIduLid 92UBUISA0D 33e10dI0D) UO $354N0D PaLieA papualie

2ARY pJeog ay) JO SIaquisy *$ass220.d pJeog uo Ajsnonuijuod s1aquiall pieog sii sulel) osje pung ay |

‘pund ay3 Joj saniunyioddo d18ajens
pue sansst Jofew pue ‘suopyisinboe pue aimipuadxa jejided oy sjesodoud diydads ‘@9331WWO) pleog
yoea wouy syioday {1a1senb yoea 1oy SulIUNOIDY JuSWSSRURY {1301}J0 SA1INDSXT Ja1YD) ay) wouy 1odal
Jeuoljesado ue s19pisuod osje 3] “satdijod s,pung 2yl uo uoljew.ojut Ajawiy pue ajenbape spiaoid 03

paJinbau s1 Juawaseuey ay) ‘sanyliqisuodsal s3t 351eydsip 01 3)qe st pieog Y3 1.yl 2INsUS 03 JSP.JO U]

“19V 4IHN 243 Aq pasoduil suotjejiwil) ay3 ulyitm 1oe skeme 1snu
£ay3y pue ‘pund syl 03 sanlljiqisuodsal pue sIINP J13Y) YIIM JUSISISUOD SI SISGWISW pleog JO 1dNpuod
3L "pund syl JOA0 10J3U0D SA1123442 pue )Ny Sulutelal 1oy Ajiqisuodsal sawnsse pue pung ay3 jo
diyspsemais ay) 1oy a)qisuodsal st 3| “uoryeIndal pue s3asse s, pund ay) 312a30.d 03 ade|d ut aJe sadiyded

pue sainpadoid JeY] SNSUS 0] SANJRA PUBR ‘SaA1303[qo “Juajul D18a3e.als S, puUng 3yl SauUlap pleog 3y L

*PaAalyde aJe anjeA Japjoyayels undalold pue

Sunowoud je pawie ‘saAldalqo ssauisng eyl Sutinsus pue salBajedis pue sajod J|HN Sulieinuiio)
10j a)qisuodsal st 3] “pund ay) Suweals Jo AINP ayl yum pasieyd si JuawsaseuRy JO pieog Y|
saljljiqisuodsay pieog

£Z0Z ‘0€ aunr papua ipak ay3 Jof sjuawalpis |pIdUDULY puD 310day |pnuuy

ANN4 FONVINSNI HLTY3H TVYNOILVN



MAXX

192140 2A1INIAXT JBIY) Y] "SA uosiadiiey) ayj jo ajoy

*211SgaMm S, pun4 ayy ul paysiignd ale sjuawalels jeldueul) ayy
‘siseq Jenuue ue uQ "una)ng Alyauoy pue suoday Apaliend ‘uoday jenuuy ue saysignd pung ayl
Aouaiedsuel )

*$$9UISNG 9A1309dSaJ B3 UO SUOISIDaP Sunjew WOy SIAJISWAY] SUIA|0sqe 0] uolyippe

UL PassNIsp 24 ])IM SSaulsNg Yans alaym Sulaaw yons Aue e $3sa1ajul yons Aue uo suoljee)dsp
ayew 03 siaquiaw pieog ay) Suuinbas sapod painiisul Sey pung ayl ‘pung syl JO sIsaIUL
1594 9y ul 19 0] AINP JI3Y] YIIM ID1]JU0D $1S312UL-J13S ,SJaqUISaW pieog ayl aJ9Ym SadueIsuL qund o
"puUN4 3y JO $1S2491UI 153q 3y Ul pue A)3sauoy 3oe 03 AINp AJeldnply e Japun aJe siaquiaw pieog ay |
$352123U| JO 2Nns0)IsiQ

‘puUN4 aY3 WoJj UoL3esuadwod SAALIIAI 10 JIRIIUOD IDIAISS
e sey Jaquiaw e 0) pajejas Ajed e Jo Jaquiaw pieog Ou ‘19010 SAIINDAXT JSIYD aY) wouy juedy

uolyesuadwio?) pue S3DRIJUOY) SDIAIDS
‘g7 95ed uo N0 135 a1k UOIIRISUNWAL ,$10123.1Q JO pIeog ay) JO s|lelaq

*aouepuae Jo 1a3si8al ayl Aq
pawLILu0D SSUIISaW 231]1WWOD 10/ pue pieoq ay) e aduepualje 0 303algns pied Ajuo ate sasuemo)|e
Sulls ,S19quiawl pieoq ay| °uole)NSUOD J0Y pe Joj juawadeuew jo pieoq ayl jo Ajigejieae
ay) pue pung ayl Jo $SaUISNG 3y} O} UOIIR)SJ Ul JudWwaBeuew JO pJeoq ay) Uo apew sjuawalinbal
puUR SPUBLISP 3] ‘IapISuod 0] uaaq sey Adnod s,pung ay3 ‘Juswaseuey Jo pJeog ay) Suljesaunwal uj

uoljelaunway

*19V 4IHN 241 pue 1oy suoljesodio)

21015 9yl “19¥ Wi4d 243 Jo sjuawsadinbai ayy pue spiepuels Suljioday |eldueuly jeuotjeulsaiu|
Y3m aouepaodoe ul pasedaid aue sjuswaIe)s eIDURULY S, puUng Sy ‘pung 8yl JO silejje jerdueuly ayj
10 21235 3y JO M3IA Jie) pue anJj e Juasald oy Aiqisuodsad st $9ZIUB0Da JuaWaseurRy Jo pieog ay|
Suijioday jeoueutd Joy Ayljiqisuodsay

*pJeog jJuswaseury oyl Ul PAISaA 4. pund ay3 JO UOIIRIISIUIWIPE PUB |0J3U0D ‘9DURUISA0S 9y |

p.Jeog ay) 03 A1e3a.235 ay3 2q J1eys oym A1e3a133s uonelodio) ayj "0l
‘pJeog 2y JO Jaquiaw 0f31ffo-Xa ue 3 |eYS OYMm ‘1ad1}0 SALINIAXT JalY) 3yl "6
pue ‘A1eja1235 19ulqe) 2yl AQ pajeutwou ‘s1ad1440 dngnd Sutaq jou ‘suosiad om| g

*$10UJ9A0D AJUNOY) JO J1DUNOY) aY) AQ pajeullou ‘IoulaAog) Bulaq jou ‘suosiad om] “/

£Z0Z ‘0€ aunr papua 1pak ayj Jof SJuUaWalDIS |DIdUDULY pUD }J0day |pnuuy

ANN4 FONVINSNI HLTV3H TVNOILVN



XIXX

Jaquiaw U313 JO ANSIUIW/Sd/IqWaW "Ny BULRY B)194ES| *1Q b
Jaquiay UOLIRLDOSSY [edIpay BAUSY outAuQ malpuy "iq %
Jaquiayy $SI0UI3A00 JO ]12UN0) RO "W SuudQ "Iw 7
uosiadireyd y1eaH Jo Answuiw s) ajutoddy yomuty dey uoser iq L

uoljesiues.g Jaquiayy Jo swen

2aniwwo) ASojouyda] uonew.soyu| pue A8ajens ‘suoyjesadp ‘g

Kie3a.0ag 192130 2A1IND3X3 Jaly) By ") eJoyny uoswes *iq
Jaquiaw UOLIBLD0SSY 1edIpay eAuay outkup malpuy °ig
laquiaw UleaH jo Ansiuiw/Sd/1aquaw 1y BULeW ej12qes| "ig
Jaquiay Ainseal] JeuoieN ayl /Sd/Joqusy ‘1Y [IyRY 12BYDIW "W

Elos.iad.t;qu SJOUIBA0D JO 112UN0) LIRYD "W Sluuaq ‘AW

~ uopesweSig  JI9quisW JodWeN ‘ON.

29731WwWo7) adueldwo) pue JUSWISAAU| ‘@dueuLy 7

Kie121335 PNy Jeusaju] ‘peaH By lAuelly SI198poY W '
12quay © SIOUIBAOD JO |IDUNOY  BQWIRSQ BRIOW BUDJ| SW h
JoquiBW suoluf apeJ] Jo uoneziuesiQ jenua)  nualN pPaqo MY W €

. uaquisw AINSea.] JeUOIIEN /Sd/I3GWBW "NV IGRY 19BUIW W T
“uossadiieyy | UeaH Jo Ansiuy s) ajutoddy  iquieSnyy mapuy “aw I
uonIsod uoyeziuesIQ 13qWIAW JO SWeN N

933jlWwWo) Xsiy pue jipny °|

1$99)31WWO0D

Sumo)jos ayy dn 3as sey pieog 8yl ‘pJeog ay) 03 pajuasaid pue N0 Paliied aJe 3IWW0D) yoea
JO SM31A3I 3doueWIoIad jenuuy *Sa1INP Pa)leIap §,93)3IWILI0D) 3Y) PUR 331)1Wiwo) ay] Jjo diysiaquiaw
‘@aniwiwo) yoea o) pieog ayy Aq pajeSajep siamod ayy 03 Sunejas suolsiaoad sulejuod yoiym
Ja)ey) B Sey 22)31WW0) pleog yoed "siaquiaw pieog ayl JO Xiw pasuejeq e Suisudwod saaljiuiwo)
pleog Inoj painiiisuod sey pJeog ayy ‘sanliqisuodsas syt 981eydsip 19119q pJeog oyl isisse 0
S99)31WwWo) pJieog

*4IHN Jo
$]e08 2y} 2A3IYdE 0] J2Y1a80] YIOM D0 SA1INIAXT JaIYD Ay} pue uosiaditey) ayl yijoq ‘I9ASMOH
‘Wwea) juswaseuey JOIUAS 3y} JO SDURISISSE Y} YIIM pung ay) Jo judwadeuew |eiausd ayj uo
SUOLIDNIISUL PUB SUOLSIDAP §,JudLWaFeUR JO pieog Y] JO uoljejuaW dwt a3 $1234LP J3J14J0 SA1INIXT
Jo1y) 8y "uosiadiiey?d ayy jo Aiqisuodsal ay3 st pieog ayj Jo Sutuund ayj Sealaym Jad10 SA1INISXT
191Y) ay) 01 pajeSajap st pund ayy Jo juawadeuew 2A1INDAxX3 Aep-03-Aep ay) ‘uosiad swes ay) ul

P21S9A 10U 3Je pue pauljap Aea)d ale J3d10 dA1INDIXT JaIyD) ay) pue uosiadiieyd sy Jo s9104 ayL

£Z0Z ‘0f aunfr papua Ipak ay} J1of Sjuawalpis |pI2UDUL4 puD 310day |pnuUy

aNN4 JINVHNSNI HLTV3H TVYNOILVN



XXX

*21N1N} 3)1qeaasai0) Y3 03Ul UISOU0D SULOS B 3q J0U |)IM pung ayl Jey)l
3A31]9q 0] UOSEaJ OU dARY A3y) pue ‘uIaouod SuloS e st ssaulsng ay) Jey) syiodal peog ay| sydadsoud
pue uonisod s,pung ay) JO Siiejje 3yl JO IIL]S AY) JO JUSWISSISSE J)qepuelsiapun pue pasuejeq ‘ilej
e ‘s1010241p 3] Jo uotuido ayy ut ‘Juasald sjuswalels Jerdueuly pue juodas jenuue ay| €70z dunf
0§ Papua Jeak ayj 10) S)USWIR]S |eldURULY pUR 1i0dal enuue Siy) SHWGNs Juswaseuey Jo pieog ay|

uia3uo0?) 8ulon

*29711WWO0Y) pieog acuesnssy AJUSaju| pue upny 3yl 03 Aj30a.41p 1odau siolpne |eusajul s,pung ayl
$1031pNYy |eusaiu|

‘pleog ayl 03 AJe3aidas ay) pue

192140 SuljuUNod2E. S, pung Ayl St OYM JaD140 2A1INXT JaIYD 9yl ysnoayl pieog ayj 03 Aj3dalip pue
Ayuapuadapul s1i0das Jolpne ay| *SIUSWSIL]S JeldueUL 3Y) JO SSaUI|qeuoseal ay) uo uotuido Jiayl
SAIS pue aULIWEX3 SI0JLPNE JBUISIXD 3Y) ‘pund ay3 Jo uonjisod jelduBUL) SY) JO MBIA Jle) pue padue|eq
e Sunuasaid 1oy pue sjunodde ay3 Suuedald Joj )qisuodsal st JuswaseURY JO pleog Sy} SBAIYM
S103IpNY |euiaIx3

‘pung ay3 Bundaye
s19)3eW snoisil] uo pieoq ayl 01 Adadip pue Apuapuadaspul syiodas ays 4301440 18837 JalyD Yy
os)e st A1e32.295 uoljeodio?) sy ‘pamo)|o) aJe suolje|nsal pue sajnl ‘sainpadold pieoq jeyl SuLInNsuad
10} 3)qisuodsal st oym Aleyaldas uolelodio) ayj 03 SSaJJe 1JaUlp SARY pJeog 3yl JO siaquisw Y

Aiejaidas ajesodio)

Kiejainasg 13213J0 2A1IN23XT Jaly) "By *) BJOYyny uoswes *iq g
1aquiay SUOLU(M 2ped] Jo uonezZIiuesIQ Jedjua) nJalN paqo 12aqy “Iw 4
1aquiaw yaeaH jo Anstuy s asjutoddy ;qﬁleﬁnw' MIIpUY *IW 't
Jaquiay | SIOUJSA0D) JO J1DUNO) | equwieSQ eelow aual| sy L

uossad.tey?y | s1afojdw3 eAUSY JO UOIRIEPa4  OYdUOAUOW ‘Wiaydey i b

99]31WWOY) 92JN0S3Y URWNH PUB 3JUBUIDA0D “§

Aiejainas 1321}J0 2A1INDaX3 Jay) '8y "y BJoyny| uoswes "iq s

£Z0Z '0€ aunf papua Jpak ay} Jof S}UaWa3IDIS |DIdZUDULY pUD 310day |pnuuy

ANN4 FDNVINSNI HLTV3H TVYNOILVN



IXXX

‘eAuay uL

JUSPISaL SI OYM pue AJeID1aUaq B J0U SI OYM SJeak 8| 19A0 SUOAIDAS JO UOLIRIISISa. AlojepuRw SINSUd
03 suolje)ndas pasodouid aJe aiay] -uones)siSal Alojepuew 10) sapiaoid 10V 8y} 03 SJUSWPpUSWY Y |
saueldjouag B Jaquiay uo suonenday pasodoid

*slouop/stosuods 10 eAuay JO JUSWILISAOD
Aq 1oy pred aie oym .10123s |eULIOJUl BY) Ul SIOqWISW Je 3say] :weidold patosuods (1
006 $9) JO uoINGLIIUOD Ajyjuow e Aed pue 103J3s 3dURINSUL-0.DIW 3y} Wody ate Asy |
*sdnoJ8 paziuesio ul Jo pakojdwa-})as a1e oYM SI2QIDW JO SasLIdWO) 1103235 |ewioju| (1t
*awodul A)yauow J1ay) uo paseq 00L L Sy pue
061 S@) U2aM12q uoINGLIIUOD AJyjuow e sayew siaquiaw Jo A108a3ed siy| "10323S dliqnd

3y} pue 33jeAlld 3Y3 Yloq wolj siaquiaw patiees/pakoidwa jo SISISU0) 110335 |ewloy (1
- 15311089182 924Y) 0jul PazLI0§ajed aq aloja1ay) ued diysiaquaw Aay |

*$10UOP/510SUOdS 13410 PUR ‘SIUSWILISA0D AJUNOD “JUSWIUISA0D

jeuonieN Aq diysiosuods ysnosy] ‘suonnquiuod suosiad (sJuaBLpul) S1qeISUINA pue 100d ¢

*Xe)
2 sueaw 32a41pul ysnoayy Jo Aed 03 paiesi)qo aq 03 SulINqLIIUd Jou AJJUaInd 30y ] “JIHN
01 Adadip Suked ‘sioinquiuod pakojdwa-}19s |eNpLALpUL 10) SUOLINQLIJUOD J03ID3S Jewlojul

“19Y 4IHN 2y3 ut pajeindus se 4jHN 03 Apdauip 1oy
pied $10329$ JeWIOUL PUR JewLIO) 3Y3 Ul Yy3oq s9akojdwa patiejes wodj suoiinguiuo) Aioynjels «

*AjoWeu $924N0S 93JY3 JO UOLID3))0D € Wouy aq 0] paydadxa

S| SuloueULy 3Y| ‘sueAUd) 1@ 0} 95RISA0D 3dURINSUL YIjeay aptaoad M JIHN ‘uolresuadsip DHN Yl
19pun pue 12V 4|HN 243 JO JUSWPUSWE 3y *SISqUSaW S Se sjuepuadap U1yl Yim Jaylaso) ‘aroqe
pue sieak g| Jo a8k ay) pautelle aAey oym sueAuay 21q181 |1 49351834 03 JIHN salinbas me ayL
‘ diysiaquaw

ANNIATY B dIHSYIGWIW

SISATVNY ANV NOISSNOSIA LNIWIDVNVYW "6

£Z0Z ‘0 aunr papua 1pak ayj Jof spuawiapls |pIdUDULY puD }10day |pnuuy

ANN4 JDNVINSNI HLTV3IH TYNOILVN



TIXXX

3yl *(50Z‘¥06) SIUABIPU] DHN Pue (00F‘¥8Y) wer-enu| (008‘8S) ASAO-dSIH (00¥‘€5Z) DAO-dSIH
‘flaweu swesoid diysiosuods JUSWUISACD 3Y) JSpun paialsial s1aquiawl sapnjdul ejep aAoge ay|

%G %L1 %9 %1 %t % e suollodold Yimoio

Yyimoig
LSE‘OLZ9L  6ZT°6SF'SL  BOLIFG'EL  LLLLOLEL  98TESELL ML T9E'S 12301
6Ly €L8'T 96 ‘BLY T 680°1£0°C GLT 169°1 G88°0Ek'L PRL VL swiesgoud patosuods
1897L9°8 098°LGL°8 8TLYIT L 768°€¥8°9 80€°765°S LTL L8V Jeuuiou|
161796 £V T8y 186°6H9 ‘Y #09°995 ‘¥ £60°0EV 'V 0£9°65L ¥ Jeuso]
£2/220T TT/120T 12/020Z 02/6102 61/8102 8L/L10T 103285

*sJaquISW PalalsiBal Ul YIMols ay) smoys mojaq a)1qe)
9yl "LGE‘0LZ 9L sem aseqeiep ayl ul siaquaw jediduud 1210) AYl ‘MalAal Japun Jeak ay) suung

$213513835 JaquIay

000°0Z "Sa) 12y aJow jou Jo Ajeuad e Aed | pue adua}jo

ERIIETNTe)
ue SHWILIOD JaquIaLWL e se 13351531 0] s)te) oym uosiad vy
pted uaaq aAey suoLINGLIJUOD
ayl yaym Joy poriad ay Jo pua ayj 03 sjLauaq ssadde
0} saLledyauaq ‘asnods BUIAIAINS OU SL 919Y) 919YM o
asnods SULALAINS 3y 0
pa3ed0)2l 2l JaqISW paia)siBalap e Jo suolinguiuo) e
yieap uodn pala3sisalap SLIaqUIBW Y e Jaquisw e Jo uoljensisalaq

a1edylue) ylesq e
2)BD1J1119D JI0ALQ  ®
apeuw st asueyd Aue 210jaq

sjuawnoop Sumono) ay3 Jo Adod e aonpoud Isnw Jaquisw v
yieaq e
2DU0AL]  *

0 as5ed ayy ul Areldaua

e se sasnods J1ayy aoejdal Jo aAofuaJ Jaqa,,:la1 ued Ja'q{fjaw 3 AlRPlUBURg JO HUPUIY
elep as|ej 10 SNO3U0LIT e
ejep Suissiw 1o 339 dwodu) e

10 ased ay) ul paydalal aq ued uonediiddy uotedndde jo uordalay

J2quinu 13quuaLl B SaNSSL B UOIIRWLIOJUL SBLJLISA J|HN o
‘e}ep JL3awWoLq sapiaosd B uorjewlojuL sy uosiady e

aurjuo Jo AjjeadisAyd auop aq ue) uoLleIISISal JO S5920.1d

SNOILYTN93Y a350d0¥d SYVINDILYYd

£Z0Z ‘0§ aunf papua JDak ay3 JoJ sjuaWalDIS |DI2UDULY pUD }10day |pnuuy

aNN4 JDNVINSNI HLTV3H TVYNOILVN



XXX

*9Z6 18 uolnualal weioid palosuods pue
%77 SeM 31BJ UOIJUD] 10135 |eULIOUL 3Y) S)IYM %8/ JO UOLUIDL B PaAdLyde ‘diysiaquiawl SA13DE JO

%GG S2INILISUOD YDIYM 10135 1eLio) 3| “%py SBM PaASLYDR 3)eJ U0IIUIRI 3Y) ‘€707 ‘YI0E dunr JO sy

%t 11690T°L 1SE‘0TZ'9T IvioL
%25 7S9'8PE'T 6LY'ELS'T weigoid paiosuods
%CT LIV'LL8'T 189'7£9'8 |ewoju|
%8L Zv8'088'E 161'296'% [BWLIO]
uonualay dgqs:aqwaw IAIY Siaquaw pajjoiul
% (€z0z aunr Y10€ 1€ Sv)

*MO0]3q UMOYS S Si J0ed1pul siy) Jad se Jeak £7/7z70Z 943 404 9ouewiogiad ay] “syjuow | ul
wniwaud s,4yjuow auo isea) e pied aABY OYM S19QUISW Y] Se PaUlap dJB SIaGUISW 9A11DR IX)U0D
siyy u] ‘pasaistdal uotjeyndod 18303 BYY SIA-B-SIA SISQUISW SAIIOR AY) U0 paseq st jel uolualay

103295 Jad uonualal Jaquiay

GITISL £1S'L79  909'€TT ~ seak ayy Joj |e30)L
SOL'SLT ~ Zep'ssT ~ ecor o ~ piauenD -
6TI8'SET Iv6'81T L1891 € 1a1enD
[8S'LYT 085'0ZT 10042 7 1ayenp
800261 66'ZET 605’65 ez/ezot Tiouend
961°60T'T  Z6T'0E6 T ~ eskayiojEor
896002  SLETIT T £6568 Y —— v 1a11eND -
661961 LLT'SST ZZ0'TY £ Ja1enp
6TS'LZE S09'E0€ PT6'ET Tz/reoe 7 Jauenp
- ‘orsvee SE0'09€E SLY'PT el } T Jaenp
8vS'128 998'€7L 78916 seshapiojeroy
- ooZ'sst ~ 86E0ET 087 - ~ paauenn
TT9'1ET 856'002 ¥99'0€ £ lauenp
SZ6'0VT 687'8TT 9EV'TT FR/OROT Z Jauend
108'S6T 120942 08L'1T 1 1auenp
" jelor 101335 [eWIO, c eah jepueuly opad sayen

"M0]2q 3)qe] Y} Ul
UMOUS SB 5103235 e SS0.DE SIaqUIall JO UOLIRIlSiSal MO) 03 PaInqLille st auldap sty “(aseaidap %z¢)

7207/1707 A4 UL 961601 ‘| 03 pa1edwiod se g} | LG/ SeM £Z0Z 2UN YIOE JO Se PaIalsiBal sIaquiall MaN
suojesysiSal diysiaquiaw U spual]

‘uoljes1sidal sunuo pue ddy ajlqow ‘@pod) assn

se yons swuoyieid a1edy)as ayy Suisn pue sjutod 31AISS aY] 1@ Palalsidal SIaqUaW sapnjdul osje ejep

£Z0Z ‘0€ aunr papua 1pak ay3 Jof sjuawia3pls |pIdUDULY pUD 310day |pnuuy

ANN4 FDNVHNSNI HLTV3H TVYNOILVN



ATXXX

| LL8'PPL69¥ K IV.LOL ONVYO |
VILEBLILLE'Y - B 1830
000°0£0°kL R B B SaWAYDS $23111Y
1£8°658°TTY i  SWAYdS eDIPaW S|eIeIseled
| 00L‘PEL'ES6 awsayds jeatpaw Auno)
0GE‘L80‘8FL L 3W3YIS 1eIIPAW Sd) B SdN
00¥ ‘8€9‘TH8°1 3WYDS 1BILPAW JUBAISS |IALD
sawayds JaYy30
961°L9€°160°8E - |el01
81L7°L8¥ L9€ sa1}euad
8ES VLV VTIT 9 suolInqLIIuo) pakoidwy Jas
00 ‘66€ ‘66 ‘L€ UOLINGLIIUOY pJepuelS
(S3®) LNNOWY 2WaydS Yy3jeay |euolieN
SNOLLNGIYLNOD AYOLNLVLS

*1eak jedueuly
£707/7707 343 SULINP paulea anuaAaJ }au aWayds Yl|eaH |euolieN Jo AJewwns e SaAls mojaq a)qe|

‘uol)|iq §*Z# "SaY 03 AWAYIS YIjeaH

JeuonieN Japun SUOKINGLIIUOD 32U 3y} SBULIQ 210J213y3 SIY| “uoljjiq H' *S8) 01 Bul)|eI0} SaWaYds
pasueyua ay) JOj SUOLINGLIIUOD AJOINJRIS JB SJUNOWER 3SAY) Ul PapndXa ‘ISASMOH ‘€707 =unf
0€ Papua Jeak ay) Buuinp (SHN) SWayds Y1jeaH JeuotieN ayi Japun pa3da)jod sem uol|jiq L8 "sa)
3NUIA3Y aWaYDS Yj|eaH |euoiieN

-Jeak
JeldueUL ZZOZ/1LZ0TZ 243 Ul p3123)100 Uol||iq #°8/ “S8) Y] 19A0 35eaUdUl UOl||iq Z ¢ "S9) B SeM Sy |
‘uol||iq 9° 1 8 *say 03 Sur))e303 swniwaid pue sUOIINGLIIUOD PaALadaJ pey pung ay3 ‘€70z aunr ,0€ e sy

‘pun4 Aq paJaisiutwpe 10aloid ewew epur o9 ayl =
*(2wooul 1ejual B SBULUIRS 1S243IUL) SWIODUL JUSWISIAU| =
*(syuspmis jooyds Alepuodas
pUB SWaYDS S3DIAISS paul|didsiq B SIURBAISS JIALD ‘ASMJO - dSIH PUB DAQ - dSIH) S1onpoid MaN  «
*(dwyssosuods pue 103035 Jewloju| ‘A10IN3e1S) SI9QUISW WOJ) SUOLINGLIIUC) =
:3WO0DUL JO S324N0S SB SUIMO]|0) au] sayljuapt A8ajens |eldueuty s, 4|HN

l1edaA0

20URWLIOJI9d 9NUSAIY

£Z0Z ‘0€ aunf papua 1pak ay3 Jof SjJuawalpis |pIdUDULY puD 3Joday |pnuuy

aNN4 FONVINSNI HLTVIH TVNOILVN



AXXX

saolijoy | SIAl |BIRISEIEd W
S Alunopm (a5dd0) dSIHM
JAO dSIHE eA)y np3m
Sd) '8 SAN M JUBAIBS |IND A

(MoD) diysiosuods syuasipu|m BWAYIS YI|edH [euonen i

%6t
BWAYIS LI|ESH |EUOHEN

%6
[ SO VaIM |

%E
SdN/SdN VEIM /

%t %E

22119y | SIAl |EIBISEIRd | | % %01
: | S Aunoy | 1UBAIBS |IA1D
5 / - \ % - %8
#%0 ‘ %e |\ (309)
(aSdd0) dSIH %z ey Np3 %9 diysiosuods
| N0 dSIH Sddl 8 SdN syuagipu

€2/2Z A4 AYYINIAINS JINODNI

3ey) uoINqLIsIq dwodu|

L66°11S°00Z°) 1e30L
079°€0E ‘L) $3d1979y SNoaueR)|adsiW
189°G6r ‘T SUOISSIWWIOY) AJUadyY
L9L°V9€ LLT awWodu| eIy
676 05€°€06 JUSLWIISIAUL UO 153421U]
(s3%) LNNOWY SIWOINI ¥3IHLO

"M0]aq 3)qe 3y} Ul pasojasip se ‘jesodsiq uo uteo pue
$1d1929Yy SNOaUR)SISIY ‘UoISSILIWO?) ADUSBY ‘aWOodU| |RIUSY ‘JUSLWISIAU| WOL) 159197U| J0 sastidwiod
SWodUL SIYL “Z66°LLG00Z L "SOY JO SSWODUL JAYI0 SeM Pa)II||0D SNUSAAL |B10) By Ul papnidu|

awodu| JaYyl0

£Z0Z ‘0 aunr papua Ipak 3y} JoJ SJUaWAIDIS |DIDUDULY puD }10day |pnuuy

ANN4 JFONVINSNI HLTV3IH TVYNOILVN



IAXXX

%L8 0Z1°G68°988°0L  L6T'9S€°965°18 Tv.LiOL
%€6 T€L'€98°10V'9 G8G‘9£8°198°9 S VEIM
%v01 079°€06 €6€ T ObY ¥65 66T T SdNBSAN VaIM
%001 8/9°606'FEL Y 819606 VEL 'Y WeJs01d ewew epuly
%617 G8E659VE6 69978 9Ty SaWaYDS 5394139y
%86 80S¥97°LLLT 980°G86'€1Z'T SaWaYs 1eJLPaW Siejelseled
%8Y £9L°600°T¥9°) PLL'EL9'PEV'E aLW3YIS 1edLpaw Auno)
%0v 809619 L1 000°008°ZS€ wei5o1d (aSddo) dSIH
%EE LTr GET' Y06 000°00¥°0Z5°} weus0.4d JAO dSIH
%L0L €8 THY PIE'Y 000°000°0S0 ¥ aWaYdS 1ed1paw eAsy np3
%87 Ly 8ZE 8T L 0P ‘8ET°LLS Y 3WYIS 1eILPAW Sd) B SAN
%LTL P01 7€ '€ST°6 €01°GLL 9€9°L SWAYDS 1edIPAW JUBAISS IALD
%SG 796782 675 '€ 0000000009 (309) diysiosuods sjuasipu
%06 060°€ Ly 79¢ V€ 9G1°19€1608€ aWaYdS Y313 JeuolieN

(pau.ue3)

swinjwalg

%UOIIRZH 1IN sjyauag B sUonINQLIIU0) awayds

*awayds Jad mo)aq 3)qel ayl

UL paJeJISN))L SB %/ 8 JO OlIRl SSO) B $123))aJ SIY] "uolj|iq 9 L8 *SYsy Jo swniwaid pue suolnqLiuod
jsutede uol)jlq 6°0Z °SYSY 01 pajunowr £70Z dunf ,0f e se paundul no-Aed sjyauaq |ejol
(on3ey ss07) UOKIRZYIIN SILYBUSG

*sasuadxa pajeja. 19| pue juawdinb3 pue jueld ‘Aliadoud - ainmipuadxa jeide) =
‘sasuadxa Sunjesado 1ay)o pue UOIIRIISIUILPER 32140 ‘|auuosiad - sasuadxa aALeSIUIWPY =
| . : "S3WAYIS SNOLIBA Y3 JO sIaquiaw
2] 0] pPaJapual S3JIAISS Yy Joj siapiaoid aled yjeay o) juawdhed - aumjipuadxy syyauag =
:apn)oul sasuadxa spund ayj Jo seale ulew

aimpuadx3 jejol

£Z0Z ‘0€ aunr papua Jpak ayj Jof sjuawalbis |pIJUDULY puD 3ioday |pnuuy

ANN4 JIONVINSNI HLTV3H TYNOILVN



TTAXXX

‘uol|iq £4°€ s JO 395pnq

21ep-01-1eaA JsuieSe uol|iq 677 "S) Je pools sasuadxa Sunesado J8Ylo ‘€Z0Z dunf ,0€ e Y

o471 JO 2oueLieA e Suijuasaldal ‘uol)jig 9 3N 0 198png

31ep-03-1eaA J5UleBR UOKI] £°G “SO) SBM £Z07 UN[ ,0F I8 Se SIUAWN|OW |3UU0SIdd UO 31njipuadx3
sasuadx3 aAljeJIsSIuIWPY JBYJ0 pue sjuswnjowy |duuosiad

8E'EPP L9G EL 12301
€01 ‘GEL"LOE"9 3]qeAL9IY ,SIUBAIDS IALD - VEIM
G79°198°L Sd)/SdN VEIM
8GS ‘66 ‘6¥E $91qeAL223Y (dSddO) dSIH
6£1°G98 PEE 91qeAla03y e1jeldx3 Sdi B SdN
€E8°LIOVLL ) 2]qeAL223Y JAO dSIH
OZV'EOQ‘I?LL 9)qeAladaY 2WaYDS Soalllay
687°6£5°919°L aWaYds 1e21paw SdX B SdN
Gy LZE 9667 2W3YDS |BDIPaW JUBAISS JIALD
(S3X) LNNOWY AW3HDS
‘M012q 2]ge)

33 Ul UMOYS SB UOLj|lq G°E} "S) I8 PO0IS £Z07 dUNf ,,0€ IB SB SAWSYDS PadueyuF WOol) S3)qRAIIY
$9]qeAL923Y aWaydS pasueyul

£Z0Z ‘0€ aunfr papua 1pak ay3 Jof sjuawalpls |pIdUDULY pup jJoday |pnuuy

ANN4 IDNVYNSNI HLTV3H TVNOILVN



TITAXXX

"JuaAa Suopjeam ay) papuaije oym a)doad oo 0L J9A0
payoeal i a1ayMm 770z Aew ul Moys HSy ninyeN ay3 ul pajedidiiied pung sy ‘suolieziuesdio JuaiaLp
Aq s1onpoid pue s3J1AI9S 9SEIMOYS 0] Paziueslo smoys Jelniindusy jenuue ayl ul 1ed 003 J|HN

(Wsy) eAuay jo A3apoos jeanyndusy ysnoayl uoiyeaouul Juoddng

*1adedaisem Jo SuldAdal pue Jajem pue samod Jo asn JuaLdLye
‘s9aJ) JO 2dURUIULEW pue Sunueld SB Yons saAljenjiul Ajpusuy Ajjejuswuodiaua Buinsing e
SaAllelyluL 38ueyd ajewl)d Sulweanjsuley e
Juawabeuew jyauaq Supueyuy e
(suoneinSay ayl B 7zoz12V 4IHN PasiAay) yJomawe.4 18827 ay) jo uonezieuonesadg e
$9.NJ0NJJS IDUBUISA0S Y3 JO BuUlUaYIBUSLS
san)eA aje40dJod ay) Se |)1am Se 3dURUISA0S Jo sajdidulid pue sanjeA Jeuotjeu ayj 0) aduUaIaypy e
yJomauwiel) juswadeurw ysu ay) Suluayiduang e

SUOL]JeAOUUL pasSealdu] e

:apnjoul saifalens asay |

*UOISSIW pue UOISIA S11 ansind 03 sa18ajells |eIaAs ansind 03 SnNUIUOD |)IM pund 3yl ‘pJemuo} Buloo

*$921A19S pue s3onpoud AJpusily JUSWUOIIAUS djowoid
ey swsiueydaw juawaindold a)qeuteisns dojaAap 03 pund ay) 3)qeua 03 pue ‘suolyde pajuawa)duwi
JO UOLIBN|eAd puR SULIOJIUOW JOj YJomawel) © ysigeisa of ‘sdiysiaulied pue adUBUISAOS 1eWID
uayjBualls 0] ‘yuswaseuew Jajem-31sem pue aisem djowold o] (AB1aua uaai5 pue ajgeuleisns Jo
asn 3y} 421504 0] ‘suolssiwa sed asnoyuaals SulaInd 03 9INGLIIUOD 1IM Jey) suolide ajowoud of :swie
fonod ay | yuawdoaAap 31qeuteIsns J0) 95URYD 3JBWID 03 SIUSWIIWWOY) (HOD) BAUSY JO JUSWIUISA0Y
ay3 03 pausije swesdoid pue saaijenut ajeudoidde Sunuawaidwi pue Suidojaasp Aq swaishs yijesy
Jual)isal ajewt)d Sulping spiemoy Aemuyied e Bulysiigeisa ul aping 03 dlomawed) e sapiaoid ey
£o1j0d a8uey) ajewl)) ayy padojaaap pung ayl ‘ueld uolRy asuey) ajewl)) Jual)isas Juswsjdwi pue
dojaAsp 01 JUSWIIIWILIOD JUSWUIDA0D) 3Y) YIM aul) U] "sassadoad Supjew-uolsidsp pue suoljelado sit
0JUL SUOIJEIIPISUOD DILIOUOIS PUB ‘|Bld0S “|eJUSWUOIIAUS SUIeISaIUL 03 PAIIIWLIWOD SUIRWAI pung ay |

a)140.1d pue ASajens Ajljlgeuteisns

ONILYOd3YH ALITIGYNIVLSNS ANV TTV.LINIWNOYIANG "0l

£Z0Z ‘0€ aunr papua Ipak ay} Jof Sjuawalpis |pIdOUDULL puDp 3i0day |pnuuy

ANN4 JDNVINSNI HLTV3H TVNOILVN



XIXXX

‘sawwessoud Suurely pasinbau
JO uoneILIDR) 3Y) UL ‘SululRl) YIIM PIAJOAUL SUOLIRZIURSIO YIIM 8SLeL]/3NSU0d 1jeys pung ayl =
*saakojdwa s31 11 Joj sanunyioddo Juawdolsasp
pue Suwiesn ajeudoidde Suipiacid pue syuswalinbas asoyy Sulkjauapl Aq ‘syuswalinbal
J1893.43S S, pund 9yl 193w 03 a\qe)ieAe st Jamoduew pautesy AUSIDLYNS JBY) AINSUS O] =
"spaau Suisueyd 129w
01 sdojaAap pun4 ayj se ‘asueyd Joj aledaid 03 aako)dwa yoea diay 03 pue pung ayj uyIm
fAniqisuodsal asow 10y uonesedaid ug s)pjs pue adus3adwod utes 01 aakojdwa Yyoes Isisse 0 =
*sqol Juasaid J12y) Ul SSaUIAIIDYJS JLay) uo

anosdwi 03 saakoidwa yje Suidiay Ag pung ay) jo aduewioyiad Jeuonjeziuesio ay) aaoidwi o] =

- 159A1322[q0 Sumo))0)

33 SULASIYDE SPJBMO] PI1DaJIp 34 )M saakojdwa Jo Juawdo)aaap pue Sulutesy ayy ‘Ayeinotised alow

‘sawwes§oad JuawdojaAap )eJI2A0 SI1 Bullaaw ul pund
ay) 1sisse se J1am se ‘quawdojaAap jeuossad 119y} dduUBYUS pue dduewloylad yiom Jiayy aroidwi 03

19pJO0 Ul JJBIS 211U S 0 saniuniioddo Suiutesy punos Ja4jo 03 pund ay3 jo Aonod ayy ‘alojalay) ‘st

*saAl}0a[qo
s,uoljeziuesio ay] SulAalyde sny) ‘sannp J1ay) ut saduajeyd SuiSiaws Sunssw oy paddinba Jayiaq

awo2aq A3y pua ay3 ul se saako)dwa st e Jo Juawdo)aAsp pue Suluiel) 10) pasu ay) saziusodal JIHN

*paljLIaA 2q |jeys JuawAoydws snolasid Jo/pue punoldydeq
|2I2USS S, 21epIpURD B SUIUISDUOD UOIIBWIOMUL ‘JI9ASMOH suollisod ay) 1oj suaziild ueAuay a)qeins

pue patjjenb 03 uaAlS aq )M adualajald ‘quawiulodde 3siL) UO UOIIIS)SS UO SUOISIDAP Subjew YM

‘uojeuale
Jo wuoy Aue 0) asu 9ALS Aew jey) uoiipuod Jaylo Aue Jo ‘uotjeur)dul jeantjod ‘A3dluyle ‘uoldnal

‘aoeJ “19puad Jo siseq ay) uo saako)dwa sit Jo Aue JsuteSe UoIeULWLIDSIP OU 34 310)313Y3 1]eYS a9y |

‘saA1122[qo 21831e.35 5, puUng 2U3 JO JUSWULRIIE Y] JOJ ‘S31DUII2dWOod pue sapNIille Jo Xiw s ay)
ym pajdnod suoediytjenb Jeuoissajold pue diWSpEIR JIBY) U0 paseq 924nosal uewny patjijenb jo
Jaquinu wnwido ue utelal pue 1oelje 03 3}a3s Jeys ‘Jakoidws Ayumuoddo jenba ue Sutaq pung ayL

UO1123]9S puk JuaWlINIday ‘e
aJejjam aakojdw3

£Z0Z ‘0€ auns papua Jpak ay3 Jof sjuawalpis |PIdUDUL] pUD 3J0day |pnuuy

aNN4 FDNVHNSNI HLTV3IH TVNOILVN



X

*(IMy) @oueansu| BAUSY JO UOLIBLDOSSY
ay3 pue (vy|) Auoyiny Aio3endal asueansu] ayl Yitm juawadesdus jueisuod ysnody) siojeinsal eyl
pUE S3D1A13S 21e2Y3jeay Jo Suiseydind ul JUSWAA|0AUL 103035 a1eAld ay) Suiziudodal AQ paAsiyde usaq
sey siyl "A13unod ayj Ul SIDIAISS aledyljeay Jo Jaseydind 1sa881q syl uoneziuesiQ syl apew sey i
pue sueAua) UOL|IW GZ 19A0 0) a8e1aA0D puedxa 03 punj ay) pajqeua sey 1oy ay] ‘jessauan Aaulony
ay) Jo 32140 ay) ysnouayy payyazes pue juawadeuey Jo pieog ayl Aq paroidde ase sajes wniwaid
ay] "sjuasipul paiosuods 10 ‘pakojdwa-})as “*a°1 s10INQLIIUCD Alejun)oa pue ‘pakoidwa *a°1 Auojnjels
410Q 28 OYM SIaquIdWl SI1 10) SIDIAIIS 31edyljeay jo aseyound oy pund e dn 319s 03 uojeziuesiQ ayl
sa1epuew eyl ‘g6 JO 6 "ON JuaWeLIed JO 10V ue AQ pautaAos st 4|HN ‘uoiiladwod 03 30adsal Yitm

-sad13oead aoejd j9ylew

$aA1322[gO SHO 4no SulAaIyDe Ul 2ouewW1044ad INO JIPNE PUR SSIUSALIDDYD INO MIIARL A1JRINGRY =

*aouewload SHO PoOS piemal pue azZIusoday =

*paepuels SHO J4no Sulaosdwi ul siaulted d1833e.3s pue ‘sIaWwoIsnd ‘sa9A01dWa |18 SAJ0AU| =
‘spiepuels Supjewyduaq erdoidde 01 wiojuod pue ssaulsng

INO UM pJepuels SHO Jno aaoudwi Ajsnonuiuod pue ‘uodn puedxa ‘uteisns ‘quawidw| =
*K)INyssaons salINp J1ay3 3N Alled 03 $324n0sal

pue A3uioyine azenbape yim wayy dinba pue sanniqisuodsal SHO J19yl uo saakojdws a3ednp3 =
*0) $aqLIIsqns

JIHN Uoym 031 sjyuawaiinbas sHo AsojenSas pue Aioinjeis oigeondde e yum Adwo) «
*JUSWILOILAUD

yiom ayy pue suoijesado yJom ‘saskojdwa Jno Jo sniels Alajes B yleay ayl a4nsui =

:0] aJe saA1Dalqo Asy JnQ "a8.e) Je A1a100s pue

‘soako)dwa ‘siawoisnd Suipnjoul siapjoyaxels 01 sanljiqisuodsal £1a4es ‘Y3jeaH Jo snoLdsuod st J|HN

*sao110e.d SupP{IOM 3JBS JO SDURAISSJO PUR JUSWIYSLIGRISS aY)
0] uolINgLIuod ay) ut uonjedidited saa40jdwa a8eIN0DUS 0] %235 ||IM 3L ‘pus sty3 03 pue Juswdinba
pue jueld jo adueuajutew pue uoljesado ‘uBisap uo se ‘A1ajes 01 pulw JO apniille pajIlWWod

e U0 yonw se spuadap SJUSPIdUL pue SJUSPIIDE JO UOIIUSASId DA1ID3449 3yl Jey) S9ZIUS0dal JIHN

‘jJuswabeuew a)gisuodsal Jo
1ded jenjuassa ue aq 03 saakojdwa sit Jo A1a4es pue yjjeaH jo uonowoid ay) SIapisuod 3| “suonesado
S woJy Suisiie sso) pue ‘a@Sewep ‘yneay N ‘Aunfur jusaasd ued L asaym AjpAnisod 1oe 03 osje
Inq ‘me) AQ paJinbai saunseaw Ajajes pue yijeaH ayl yim Adwod o3 Ajuo jou 4jHN jo Ad1jod ayi sty

£o1j04 A3ajes B yyeaH Jeuoiiednddp °q

£Z0Z ‘0€ aunf papua JpaAk ayj Jof SjuaWwalpls |DIdUDULL puD 310day |pnuuy

AaNNd4 JDNVINSNI HLTV3H TVNOILVN



Hx

*ssaifo.id ajenjeAa 03 siseq Ajua3senb uo 199w Yoym 99131WIWI0T) UOLIUSASI
uoldniion) pue 2311IWWO0Y 19210 ddueinssy AJSajul Jo JYSisiaao ay3 ysnoayl auop si sadndeld
Jo Suuojluow ‘aAd3alqo s,pund oyl Suawde jo ajepuew Aep-oj-Aep 3yl Jo UuOLINIAXS BULINP
a81owa Aew jey) siayjo Suowe soinod Sululeluod JO Wit Y3 YIm $assad04d Bupjew-uoisidap ay3
ulL awes ay) Jo uoljeaSajul ay) pue (010z) BAUSY JO uolIMIISUOD aY) Jo 9 Jaidey) pue ZEZ ‘0L PRIV
JO SJ317BW U0 S23A0)dWwa 3Z11SUSS pue ULRI) 03 SALIRIIIUL SY) UKYRIIpUN Sey punyg ayl ‘Ajeuoiippy

$O1Y13 puUe JONPU0) JO 3P0 AY] =
Ao1od Buimolg anslym =

Ao1)04 25e)SEM pUR PNl =
AoNod sPYID =

£o110d 152193Ul JO DIJUO) =
foljod uotidniio)-1uy =

1948 YDIYM JO SWOS SaULapINS pue ‘sjenueyy ‘saidljod SNoLIeA Jo uoljejuawsa)dwt pue juawdolaAap
ySnoJyy pun4 9yl JOo duqe) Supjew-uoisiap DJIBIIRIIS Y} UL PasoIde) U] SAeYy sadided
aAlnadwod ‘pung ayy jo uonjeindal pue Aduamdiye ‘Ausagul uo arosdwit Ajjenuluod pue ainsua o]

'spund 4@)-9N pue Auno) ysnouysy syuadiput Suilioddns Aq
25249400 JO UoIsURdXS SB YONS SeaJe J9Yl0 pue siaquaw 03 asedyyeay Ajnenb jo uoisiaoid OHN JO
uonyejuaWaldw Yoows ayy ut Aernadsa oddns jednnjod woly pajlyauaq sey puny ay ‘sjuawasesus
yons ysnosyl "SI0 youelq pue jeuoidal ayly ySnosyy senuUNO) ayl saBedud JOIHN 19A9)
£unon ay) e pue yijesH jo Ansiuy ayl ysnosyy Aurew juawerlpted ayy yim sadedus JIHN 19A9)
JeUOIIE_N 2y 1V “pund 2yl AQ Ino patiled sjuswagesua Japjoyaxels aulInod ay3 jo 1ed st sse)d jediitjod
3yl ym syuawasesus ‘ssajaylauoN ‘syuawadedua yons Aue ul 1ued axey jou pue soitjod ul jersedwt

aQq 0] pun4 ayj salepuew eyl 19y SIYIJ dhignd dYy) 03 saiaype JJHN ‘uoneziuedio ongnd e Sulag

‘$1149Uaq JO ISNQY pue ISeM
pne.4 uo saidyod syt pue siaulied 1ayio pue sianddns pue siapiaoid asedyrjeay Suipn)out siapiaoad

2D1AJ9S YIIM SIDRIIUOD “GZ *23S 19V JIHN 2y ul paiels A)ssaudxa s,)1 Se auoz 2344 uoldnuiod e st JIHN

‘sa1puade pajsalajul yons 03 1onpoud sii 1axJew 01 1YSL) U318 Y] USALS SBM
JIHN uBnoyl 4IHN ysnoayy saakojdwa st 1oy ddueINSUL Y1eay 21nd0id 0] $3LDUSBe JUSWUISA0E 3Y)
10j Alojepuew jou st 3t ‘AjgeIoN ‘sjueAsas d1gqnd Loy adueansut yijeay jo suiseydind up Suipuads ysiy
jsutese Suiuoiysnd jo asodind 210s 9yl YIIm SaIDUIBe JUAWILISA0S Suljowo.d JO ARDAILP |elIUSpPISald

ay) ySnosyy sapuaBe s3I pue JUSWUISA0S Y} 0) SIWAYDS 1edIPaw Padueyud SI3jj0 0sje JIHN

£Z0Z ‘0f aunr papua ipak ay3 Jof sjuawalpis |pIdUDULY puD }310day |pnuuy

ANN4 JFONVINSNI HLTY3H TVYNOILVN



i L

3yl pue sme) ajqeoridde yum juendwod aq 03 way) Aq paBedus S19214J0 SAljRLISIULLPE 13410
e pue sjeuolssajoid yjjeay aindoud pue Aidwod jjeys Alioey yijeay ayy ‘sauieldyauaq 4|HN 03
S321A195 J0 Sulpiao.d ul yey) aiels Ajssasdxa jey siapiaoid a1edyljeaH UM S1OBIJUO0D JO BULUSLS

"SdIJH P212eiIu0d ay3 Je pue sjutod 3d1A13S INO Je $3oNposd snoLiea ay)
40 $53208 03 323dSa1 YIIM SISWO0ISNI INO |18 JO SIYSLI 3Y) 0s1e Ing “Xiw 1onpoud ay3 sapnjout Ajuo
10U paJeys uoljewoul ay | *saded elpaw e1dos pue a3isgam Jno dulzepdn ‘swiojie)d snoliea uo
UOISIALQ UOLIeINP3 211gnd 2Y3 Y8noly) salieidljauaq Jo uolleziyisuas “angnd ayy Yyim padeys ade
1ey) syoed uonewsojul Sunuud Alsnonuluod Ysnoly) paAstyde uaaq sey siy | “Jauuew Juaisisuod

e ul d1gnd ay) 01 pue SIaquIaLW SIL 03 SIDIAIDS pue xiw 3onpoad ,$3L UO uoljewIojuL BuLIeyS «

‘48noJy) SIy3 paAaLyoe sey 3| ‘s)salajul pue
s3ysL J1ay) Jo uolydajoud ad1oead Ajsnonuiuod sey pue pJedal ysiy ul s1aWwo3snd sit 1. spjoy pund syl
diyspipmajs 3onpoid

*Ansnpul eipaw ayj ut
sia1)ddns 11e 10} pjaL) 19A3) pue ASUOW J0) aNJBA 184S B UlejUlRW 9M JRY] S2JNSUD ssa20.d 3y eipaw
£oe8a) ul syieApe jo juawsadeid 03 piedal ul Aouady SullaApy jusawuiaaon ayy Aq papind st 4IHN

*Jauuew juayadwod
pue ‘quaJedsuesy ‘a)gejunodde ‘Isauoy ue Yysnoayy auop aJe susledwed UoledIUNWIWOD pue Sullaxew
19A2UAYM 1By} Bulinsua AQ SIyl 03 Sa1aYpe JIHN "SIaployaxeis || 01 AISAlSp 9D1AI9S Ul pJepuels
159y8Iy 2Y) ulRIUIBW 9M JBY) S2INSUD YDIYM JLIBYD 3DIAISS Jawolsn) 3yl Aq papind st weay ayl

JUAWASIIIAAPD pUD Suljayipw 3)qisuodsay

"uo1INIISU0D ay3 Jo 9 Jaideyd Yym aul) ut ‘AJLIBajul pue spiepuels |ediyia

1saysiy ay3 Suwirejurew a)ym sianddns 1no yim diysuolie)al ssaulsng JeIpJoD B Ulejulew |)IM 3M €
pue Jauuew Ajawiy e ul passadold aq J)m sianddns ayy 03 syuswAhed pue suoljediytdads

195 ay3 Jad se A)dwoud paatedas aqg )1m sanddns uno Aq papiaocid SadIAISS pue SHIoM ‘poos Jeyl ‘7
fUo1INILISUOD) Y1 JO /7T 21Uy Aq pajejdwaluod se jesodsip jasse

pue juawaindoid jualedsuel) ainsua 03 WaISAs Juawaseuew jusawaindold JuaYd saqudsasd pue
paudisap ‘sassad0.d juawaindoid s3t ul A19A130a(qo pue Aduasedsuel) ssaudie) st 94ay) Jey) ainsul *|
_ 103 SIWWOD pund 9yl ‘0Z0Z SUOLIRINGaY JUaWaINd0.1d

olgnd JUBpUIIR SIL pue (ZZOZ PaSIAa1) GLOZ 10V Jesodsig 19SSy pue juawaindold dlgnd 9yl
0] SDOUBPI0IIR Ul 19)JBW 3] WO} SIIIAIDS PUR SYIOM ‘SPo09) alinboe 03 PalIwiwod st pung ayl aym
suoi}pjad iatjddns pup utby> £A)ddns ajqisuodsay

£Z0Z ‘0f aunr papua 1pak ay3 10§ sjuawalpis |pIdUDULY pUD 3Joday pnuuy

ANNd4 FONVINSNI HLTV3H TVNOILVN



X

*uolanjosal aindstp/jutejdwos/Aiinbus
2A1109)J9 pue ‘Apaads ‘a)qissadde ‘aaisuadxaul ‘yuasedsuesy ‘iiej) ‘snoljipadxa YiiM SI1aW0ISND
ino papiaosd aAey swsiueydaw asay) °sebed epaw |eI0S UNO UO JUSWSBEBUS SNONUIIUOD
pue d1gnd ay) yym Jrews Asinbua pue sjuieydwod e SuljieAe ‘aul) 931y 101 B YIM 31juad
182 Inoy $7 MY 3yl Jo 2)eIS B “*8°2 0s Op 03 S]auuRyd 3)qR)IeAR Subfew ysnoiyl wsiueydsw
uonInjosas aindsip pue jurejdwod pue ‘yoddns ‘a31AI9S J9WOISND pua-0)-pua ue dn Sunlas «

*JuaWIea.] 3)qeINba pue UoIIeULWLIDSIP-UOU 03 SIYSLI 1aWoIsnd
¢ SaDIAJS Alojepuely, 0} $sa20e 03 Syl ‘joasay) asuie jeyy s)jiq pue ueid juswieal ‘19A0d
1194) U0 uonewlojul ajenbape pue 3jeindde ssadde 0) sYSu Juaned aulINo jeyl sasne)d sey

pue 01 Pa)IIU3 st AJedIaUq 4|HN Yoea Jey) s3Lyauaq ay) sauljIno Ajssaidxa osie 30enuo) ayy -«

*RAUSY JO SMET ‘7107 JO 9F "ON 19V ‘12V UO13D3]0.1d JaWNSU0) ay)
Suipn)pul papiaoid sa01A195 ay) 03 uoneja. Ul salLoyIny A101e|n8ay Aq pansst saldtjod jueAs)al

£Z0Z ‘0€ aunr papua 1paAk ayj Jof sjuawalpls |pIdUDULY pup }3ioday |pnuuy

ANN4 JDNVINSNI HLTV3H TVYNOILVN



AllX

AYVLIYI3S 3LVH0dE0D 'OV
ilva HYTIVAVW HLNY "SD

------

Sror|L|8Y %]

‘paeog ay Jo JapJo Ag

*J]eyaq siy uo Jipne 03 Jojpne ue juilodde 03 jesauan

Jo)pny ay3 siomodwa Ydym GLOZ ‘1Y UPNY dMgnd dU3 JO €7 UOLIDAS YIm duepIoddR UL ‘€707
‘OE aunp papus Jeak ai) Joj pund 3yl JO Jipne ay) Ino Aued 0] Jesaua9 Joipny ayl Aq pajeulwou
JUBRIUNOIDY D1igNd PaLJ1I) B JO GLOZ 39V UPNY dlqNnd 3yl pue BAUY JO UOLINILISUOD) Y] JO 67T
3]2134Y Y3lm adueplodde uj pungd ay) jo upne Aioinjeis ay) 1oy )qisuodsal st |eJaua9-403pny YL
si03pny (Al

*A @8ed uo umoys aJe Jealk ay) BuLINp PaAISS OUM JuaLLSGeURY JO pleod ay) JO siaquisw ay |
sJ0308.41q jo paeog (14

*(1eak a3 Joj aunjipuadxy pue awiodu| Jo Arewiwins ay) st |
aded) mojag 69 - | safed uo N0 195 aJe ‘E£Z0Z ‘OF SuUNr papua Jeak ay) Joj pund 3y Jo s}Nsal ay|
synsay (i

*sJaquIaW st J1e O BulduRuL JedY3RaY J0) SLWI0dUL dAISDDI 0] SI pung ay3 jo Ajtanoe jedduud ayy
sajyAloe jedpuld (1

“SIIRJJR S, PUNJ 3Y) JO 31LIS Y MOYS UIIYM ‘EZOT ‘OE dunf papua
Jeak ay) Joy SJUSWIRIS JRIDURUL AU YIwm Jayiafol JJodal J18y) Juugns juswaBeuey Jo pieog ay |

SY01D3¥I0 40 QYVO04d 3HL 40 L¥0d3Y "L

£Z0Z ‘0€ aunr papua 1pak ay3 JoJ S)UaWaIDIS |DI2UDULY pUD 140day jpnuuy
aNN4 JINVYNSNI HLTV3IH TVNOILVYN




AJX

*10J3U0D JeldUBUL JRUISIUL JO SWIISAS aY) Jo Aoenbape ay) se |)am se sjuawalels
Jeldueuly s, pung ay) jo uonesedasd ayl ut uodn parjas uaaq dABY UDIYmM ‘punyg 3yl Joj pautejuiew
$pJ0JaJ SunUNOde ay) JO ssauala|dwod 3y WLILUOD J3YIny S103034lq Syl “93ep Iey) je se uonisod
JeldueuLy S, pund Y3 JO pue ‘€Z0Z ‘OE dunf papua Jeak |edueul) ay) SULINP SUOLIDeSURI) S, puUny JO 3)e3s
9U] JO M3IA JlB) pUB 3NJ] B JALS SJUDWILIS JeldueUl) S, pun4 3y Jey) uotuido ay) Jo a.e $1031334iq YL

*10Y suonjesodio) 3eis syl pue 7107 1V
W4d 243 paJinbau Jauuew oy} pue ‘(Sy41) spiepuels Suljioday jeloueuly JeUOLIRUISIU| YIM AJULIOUOD
ul ‘sajewise pue suawaspnl juapnid pue aigeuoseas Aq pajioddns sapod Suunodde ajendoidde
Suisn pasedaid usaq aAey YDIYM ‘SJUSWSIL]S |BIDURULY S, pund 3y oy Aniqisuodsad ydsdde $1030a11q 3y L

*S9OURISWNDILD AY) UL 9)qeuoseal aJe Jey) sajewlsa Suiunodde supew  (1A)
pue saprjod Suiyunodoe ajenidosdde Suikidde pue Buiyda)as (A)
*pund au3 Jo s13sse ay) sulpiensajes (Al
*pNeJj 10 JOLID 03 SNP JOYIDYM ‘SJUSWDIRISSIW |eLIalew
Wwody 924} a1 Aay) 1eY) SULINSUS pue ‘SIUaWIIR]S |eldueul) Sy Jo uolejuasald Jiey pue
uonjesedasd ay) 03 JUBAS)DS $)0JIU0D Jeuldlul Sulutejutew pue ‘Sunuawaidwi ‘Buwdisaq ()
*pund ay3 jo uonisod jeldueuly syj sw
Aue je Aoeindde 3)qeuoseal Yilm asosip Ydoiym ‘splodad Suljunodde sadoud Sutuiejutew (1)
‘poriad Surjiodas sy INOYSNoaY) 2A11D9443 8¢ 03 SNULUOD
95ay) eyl Suunsud pue sjuswaBuelse juswaeuew Jelueuly jenbspe Bululejuiey (v
:apn)ouL saniqisuodsal asay ] *€Z0Z ‘OE dunf uo papua teak
JeIDURUL) BY] JO PUS 3] B S8 PUE 10§ PUN4 33 JO SIlBJ4e JO 31BIS SY) JO MIIA Jie) PUR 3NJ) B JALS YdIym
‘sjuaWaILIS JeIdURUL S, puUnd ay) Jo uolyeluasaid pue uoljesedald ayy Joj 3)qisuodsal e S10323.41Q dY L

“pun4 ay) Jo s13sse ay) Suipsendajes 1oy a)gisuodsal os|e e 51032341 YL ‘puny ayj jo uopisod
JedURUL 33 ADRINDDE 31qRUOSRAI YIIM 3SO)ISIP UdIym spJodal unnunodde Jadoud sdasy pung ay) jey}
ainsua 03 paJinbau os)e aJe s1012a41q Y| "1eak jey) Joj punyg ay) Jo s3nsas Sunesado ayy pue Jeak
|elduURUL) Y] JO PUS 3Y) I8 Pund Sy JO SIIBjJR JO IS BY] JO M3IA Jlej pue aNJ) B 3ALS Ydiym ‘puny
1ey) Jo 12adsal ul sjuswale)s jedueuly asedaid 03 s10310341g Y3 a4Nbas 12V 4IHN Y JO §E UOIIDAS

pue 10V suoljeiodior) 21815 ay1 JO ] UOIIDS ‘7107 1PV Juswadeury adueul] dlignd Y3 JO |8 UOLIDSS

SALLITIGISNOASIY (SHOLD3YIA 40 INIWIALVLS "TI

£Z0Z ‘0€ aunp papua Jpak ayj Jof sjuawalpls |biduDUL] pUp }Joday |pnuuy

ANN4 JINVHNSNI HLTV3H TYNOILVN



IAX

321440 ONLLNNODJDV "9V Q¥v04 3HL 40 NOSH3dHIVHD
V/ONVEIVH VHOHM)NOSWYS "dd NYWVYX T3VHIIW "ON3

:Aq
J1eyaq si1 uo pausis pue £Z07Z/bA/bZ uo pieog syl Aq paroidde atam sjuawialels JedURUL JIHN 941
sjuawWalels |eldueuy ayl Jo jeaocaddy

‘JuawWalels syl Jo ajep ayl Wolj syjuow aAjem] IxXsu S1] Jses) Je Joj uisduod

Sul08 B UlRWS J0U )M PUNZ DY) JBY] SILJIPUL 03 S10313410 2Y) JO UOUSIIR 3Y) 0] W0 Sey BuyIoN

£Z0Z ‘0f aunp papua ipak ay) 10f sjuUaWa)DIS |DI2UDULY pUD 3i0day Jpnuuy
aNN4 FIONVYNSNI HLTV3IH TVNOILVN




€207 ‘2unp (f papua 40 2y} J0f pun . 2ouUpnSuf YIPIE [PUONDN UO DU D)=401ipnY 24} JO 10day

suolsinold 8y} ypm aoueplodoe ul uonewlojul Alojeueldxa Jayjo pue saioljod Bujunoooe
Jueoyiubis jo Alewwns e pue ‘papua uay} Jeak ay} Joj sjunowe |enjoe pue }abpnq jo
uosliedwon Jo Juawiale)s ay) pue sMmoj} yseo Jo Juswajels ‘Ajinba ur sabueyo jo juswsiels
‘@wooul aAIsusyaidwod Jaylo pue sso| Jo Jjoid Jo juswalels ay} pue ‘czoz ‘Bunf O¢
Je se uonisod |eloueUl JO JusWS)e}s 8y} Jo asudwoo yaiym ‘G o} | sabed uo jno jes
pun4 aoueInsu| YjjeaH |euoien Jo sjuswaje)s |eioueuly bulAuedwosoe ay) psjipne aAey |

uoiuidQ asiaApy

SININILVYLS TVIONVYNI4 FHL NO 140d3d

|eJjaua9)-10}ipny 8y} Jo Hodal ay) anysuod Jayyeboy} peas uaym ‘podal ayy
jo sped @a1y} 8y ‘G10Z 1OV HPNY 2lland U} pue Z1.0Z PV juswabeuely soueul aljdnd
8y} ‘uonnIsuo) 8y} Jo 6z S|Py Aq pepiroid se [e1ausH-10lpNY ay) Jo sajigisuodsal
pue ssjol Aiojnels ay) Buissaippe je pawie aie podal ay} jo sped saiyy ayjy

"M3IABJ Japun Jeak
|e1oueul) ay) ul Ajaanoaye Bunjiom aiem pue paubisap Apadoid ale swajsAs soueusanob
pue juawabeuew »su ‘S|OAUOD |BuIBlUI S} Jey} pue suonenbal pue sme| jueas|al
e ypm paidwoo sey Ayjue ue jey) ueaw Ajuessaosu jou saop uoluido payipowun uy

‘Apus
8y} Jo suonesado aAioaye pue Jusioid ‘Apepio 1o) adueusenob ypm pabieyo asoyy
Aqg pajuawa|dwi pue padojaasp ‘S|0JjU0D [BUISIUI B} PUE JusWUolIAUS Juswabeuew
S 8y} ‘ainjonu)s aoueusanob ay) Jo sSauaAjoays ay) 0} spuodsal siy| ‘suonesado
|eusajul apinb 0} seouejeq pue s)2ayd pajnjiisul sey Ajjua syl Moy Siapisuod yoiym
90UBUISA0S) pue juswabeue|y Xsiy ‘S|0JJU0D) [euldlul JO SSBUBAIRSYT uo poday D

‘asodind papusajul ay} oy paijdde aie spuny yons jey} pue Asuow Joj enjeA sansiyoe
JUSWIUIBA0S) 2INSUd 0} JSUUBW 3|gejunodde pue juaiedsuel) ‘OlLLUOUODS ‘JUSI0IYS
quapnid e ul paldde aie saoinosal olgnd Jayjeym pue s|enuew pue saullspinb
‘slg|noJio ‘saonjou apezeb ‘saioijod ‘suoneinbal ‘sme| sjgedidde yum soueldwod
SI9PISUOD Y2IYM S32IN0S3Y 21|gNd JO S Ul SSBUSAI08YT pue ssaujnyjme|uo yoday g

‘SjuUSWa)e)]S [BlouBUl Y} UO
109449 10211p B aAeY jey) suone|nbal pue sme| Jueas|al 8y} pue spiepue)s buijunodoe
‘yiomawely Buipodal jeioueuly a|gedijdde ay) yym asuepioode ul pajussald Alie) aie
SJUSWJE]S [BIOUBUL) BY) JOYJaYM SISPISUOD Jey) sjuswialels [eloueuld sy} uo podey 'y

:sped aa1y) Ui S1 YoIym ‘Hodal Aw Jo SjUjU0 Y} O} UoUS)e INOA Melp |

J18NV3IHd

€202 ‘ANNr 0€ A3AN3 ¥VIA 3HL ¥O4
aNNd FONVENSNI HLTVIH TVNOILVN NO TVH3INIO-H0LIdNY 3HL 40 140d3y

ANgoIuno2oy SuIoUDYUT
|GOHIYN g yaul Us

00100-¥g00€ x0g "‘O°d TVHINID-HOLIANY 3HL 40 301440

192.1)S BIAOIUOW 2y 08 eAusyBRO MMM 23ISR
S19MO] AlBSIDAIULY Y08 eAuaySeo@ojul :|lew-3
SYILYYNDAYIH ooobiz€ (0z)-+Sz+ :auoydajal

VAN 40 OI'TdNdH3d



l
£20Z ‘dung 0§ papua paf Y] AOf PUN L] IIUDMSUJ YIDIF] [DUOIIDN UO [DI2USD-L0NPNY 24 JO 110day

‘InIgnop sem Ajljigelancoal asoym pue g0z Jeak ayy aouls Buipuejsino
usaq SeY G/Z'¥BG'GZ'SYSHM YOIYM JO N0 8EL'ZEB'ZYL'SYSH JO junowe abieyains
S10}Ipa10 pue |ejdsoy sapnjoul Junowe ay| ‘89810z L SUSH JO doue|eq So|qeAledal
1940 S}09|ja1 SJUSWS)E)S [eIoUBUL BY)} 0} OF S)ON pue uoljisod [eioueul Jo Juawalels ay |

sa|qeAla2ay Buipueysyng Buo L'¢
S9|(eAIa29Y J3YI0 '€

"PaWLIUOD 87 JOU PN 92065 G LY 2 SUSH 4O JunoLe
sasuadxa Bunesado iayjo Jo ssausje|dwod pue Aoeindoe oy} ‘S8oUBISWNOID By} U

‘saweu aafed Jo pesjsul uonew.lolul
uonduosap papnjoul suwnjoo aaked ay) ‘sased awos u| ‘s|ielep @aAed pue palspual
S@0IAISS JO alnjeu pue sjualdioal jJo Jaquinu ‘paindoid swayl ‘N0 pallied saljiAljoe 8y} uo
S|iejap pa)oe| Sa|Npayds asoym 9/0'€6S G/ Z SUSY JO Junowe ue sapnjoul agueleq ay |
‘9611 22'026'Z SYsH 03 Bununowe sasuadxa Buijeiado Jayjo sjos|jel sjusiuale)s [eioueul
3y} 0} ZZ 2)ON pue awodul aaisuayaidwod J1ayjo pue ssoj Jo jjoid jo juswajels ay|

sasuadx3g BunesadQ 1oYyjo pauoddnsun -z

"PAULIIUOD 84 JOU PIN0D L ZZ'LLY' L9L SUSH
Jo junowe sasuadxa Jijauaq Jo ssaua}a|dwoo pue AJBINJJE 3y} ‘S9OUBISWNIIID Y} U

"saweu aafed Jo peajsul uonjewloul uoiduosap papnjoul SUWN|OD
2aAed ay) ‘seouejsul swos u| 's|iejep aahed pue saoinies Bulniedal saiped Jo Jaquinu
‘painooid swa) ‘N0 palled SSIIAIOE [eNjoB 3y} UO S|iejap payoe| Sewayds psoueyus
SNOLIBA 10} 9LE /6L €9 SYSY JO @auejeq sasuadxe uoljeljsiuilupe 10} s8|Npayos ‘Iayun4

"sanjeA aAjebau paulejuod sjUNoWe Wiefo auy)
S90UB)SUl BWOS Ul pue sapo2 Jakojdwa ‘saweu [eydsoy ‘siaquuinu uoljedyiuapl ‘siaquinu
laquialw Jo s|iejap Payoe| S06'6LZ ¥6°SUSH 0} Bunjunowe sawayds SNOLEA 10} S8|NPayds
Buipoddns jeyy psjesnas sesuadxa sjpjouaq ay) Jo sisAleue ‘JaAamoH sjuswalels
|elouBUly 8} 0} g1 0} § SJON Ul pasojosIp Se 0Z L 'G58 9880, Sysy 03 Buunowe sasuadxa
Jjauaq [ej0} So8ljal awooul aAisuayaldwod Jayjo pue sso| Jo jyoid Jo juswalels ay]

sasuadx3 jysuag payoddnsun -}
uoluldQ aslaApy 10} siseq

‘Z10Z 1y Juswabeuely
@oueUl4 21|qnd 8y} pue (zz0z UOHIPT PasIAY) 8661 1OV ‘PuUNn4 soueinsu| yjesH |euoleN
ay} ypm Ajdwoo jou op pue (siseg |entody) spiepuels Buipoday |eloueul jeuoljeulajul
YJIM S0UBPIODOE Ul ‘papud uay) JeaA ay} 10} SMOJ Ysed S) pue aoueuloped |eloueul)
S}l JO puB £20Z ‘aunpf Qg 18 Se pun4 asueinsu| yjesH |euonepn ayj jo uonisod |eroueuly
ayy ‘Aliey Juasaid Jou op sjuswalels |eloueuly ay) ‘Hodal Aw Jo uonoss uoluldQ esisnpy
10} siseg ay} ul passnasip siajew ay} Jo asueoylubls ayy jo asnesaq ‘uoiuido Aw uj

‘Ipne ay} Jo asodind ayj Joy A1essa0au 1M ‘Jaljaq pue
abpajmouy Aw Jo }seq ay} 0 ‘Yoiym suoijeue|dxs pue UOBULIOUI 3Y} || paule}dqo aAeY |
'GLOZ ‘1Y IPNY 2lignd 8y} Jo GE uoNoag pue eAuayy JO UOHNISUOD BY} JO 622 SPIHY JO



£

£207 ‘2unp 0§ papua apak ayj 40f pUn.j 2ouUDnSU[ YIDIE] [PUONDN UO [DIUID)~LONPRY 4] JO Lioday

6¥9'9L1°Z9% 60L°L£L'€96 090°L95°L0S lejol
€96'v¥8'¥6 €96'79.L'¥L 1 000'0Z6'61 uesg-19
068'9L1'9OL 056'28€'L2 090°L22'S =N
00089/ 000'89¥%'€ 0000022 Adessyjowayd xs|dwo)
£88'G85'GZ £88'G8Z 9V 000'00.'0Z Adelayjowsy dlseg
8/9'¢€9'C 8/9'cEl'8 000'00G't Aiebing pazieroads
621'828'G82 621'88.°/89 000'096'LOY Aiabing Jolepy
£G8' VeV 62 €G8'v8e'c . 000'0G6'SY Aiabing Jouly
00S'9v€'S 005'909'% 000'092'L uoneyjiqeyay
008°2.2'1 008°202'2 000'0€6 uonoes-9
£G6'6E€'| €G66'60L°L 000'0.€ AianjeQ |ewloN
"Sysy "'SYsy "sysy Jjouag
juawAhedianp ape sjuswhed | JHwi payioadsg

:MOJaq UMOYS SEB 619'9/ | ‘Z9¥% SUsY Jo sjuawAhediano pauiejdxaun o} buginsal
090'L9G'L0G'SUSM Sem spwi| pauoads Jidyy ojiym 60.L'LEL'E96'SUSH Jo siuswhed
sapnjoul Junowe ay} ‘IsAeMOH 060'€LY'Z9E S SUSH JO adueleq sasuadxa awayos
yl|eaH |euoneN S}oa|jel awooul dAIsuayaldiod Jayjo pue sso| Jo J1ijoid Jo Juswaje)s ay |

sosuadxg awayosg yjjeaH |euoneN uo juswiedianQ pauiejdxaun L'g
sasuadx3 jyauag 's

"paWILUOD B JOu PIN0D L Z/'€8/ /€ ¥ SUsH O} Bununowe
suonnquuod Aionjels jo sseusle|dwod pue Adeindoe 8y} ‘S80UBISWNDID BU} Uj

"uonNQLIU0D
sJaquiaw yoea Jo siseq Ajyjuow uo umopyealq e Bumoys jo pesjsul sainby 3o0|q ul
sjunowe pajoajyal papirold Se|NPayYds ay} Jaypn4 ‘siaquinu 8pod JBWO)SNO pue siaquinu
soualgjal dis-3 ‘panieoal sem Asuow a8y} sajep sy} buneoipul ssinpayds pajiejep
yum papoddns Jou SEM JunoWIe BU) ‘ISASMOH "Sawayds (G) AI} WOy L Z/2'€8. LLE 7' SUSH
JO suolnquIuoo Alojnjels ale Junowe 8y} ul papniou| L6Z°9SE 996G L8 SUSH Jo junowe
anuaAal |E]0) S}09|ja] aWooul aAIsuayaldwod Jayjo pue sso| 1o Jjoid Jo juswasiels ay|

suonnquyuon Aioynjeys payoddnsun ¢

‘pawIuod 8q Jou P02 000‘'ZE8'Z SUsH 0} Bununowe
s1a)ndwod 10| Jo Ajjigesanodal pue diysioumo ‘sousisixe 8y} ‘saduejswndI sy} Ul

‘painsul a1am s1aindwiod ay} Jey) 8ouUspIAS ou
SEM 93U} PUB US)E) UOIO. 1O Jajjew ay} Jo snjejs pue ssaiboid ay) uo sjiejap aAIb jou pip
upne 1o} papiroid podal ay} ‘1anamoH siandwiod 1so| 0} sejejal 000 ZE8'Z SUSH Ydlym
JO N0 sio}gep AIpuns uo GEzZ'LZy' L SUSY JO Junowe ue sapnjoul 8ouejeq sy} Jayun4

siondwon 3so Z'¢

"PaULILOD 3 JOU PINOO 8E | ‘ZES YL SUSH
Jo 9ouejeq abieyoins sJo}ipalo Jo A)|igeIan02al pue AdBINJoE 8y} ‘SSOUBISWNL0 3y} U]



14
£207 ‘2unp (0§ papua ok 2y} 40f pun.j 2ouDMSUf YIDIF] [PUOHDN UO [D4duUaD-d01pny 2y fo 1ioday

"PaWLIJUOD 8] JOU PIN0D $G'LOL '80E SUSH
JO Junowe sasuadxa Jyeuaq ay} Jo ssau}a|dwod pue Aoeindde ay) ‘S8URISLUNDIID Y} U]

‘aLwil} awes ayj je sjejdsoy
Jusiayip ul papiwpe sem juaned awes 8y} aseym swiep (gpgez) ybie pue paipuny
ybBla puesnoy} om) Jo juswiAed U0 paluNdUl SBM SBWaYDS ({) N0 J0) GLZ'LLL LG SUSH
JO junowe ue ‘Jayun{ ‘sajep obieyosip Juaseyip Ylm Ing sajep uolssiwpe
awes oy} uo ‘sainpacoid [eolpawl SWes Ypm swielo ajesljdnp (600} ) 8ulu pue puesnoy}
QU0 10} ZEE'896'6'SYSH JO @ouBleq B s8pnjoul junowe sy} Jayund ‘00S5'€LG'GZSUSH 18
weiboid (¥09) diysiosuodg jusbipu| pue L0p'8ip L 22 SUSH Je 8wayds yjesH [euoieN
0} J0oadsal ul swiejo jo JusawAed ajeondnp uo 06°120 L2 SYSH JO Junowe ue pajesnsl
sonpayos juswAhed swiep jo sisAleuy '0Z1'G58'088'0L'SUSH JO junowe ssesuadxe
Jjouaq |ejo} Sjoa|jel awooul dAISUBYaIdwod Jayjo pue sso| 10 Jjoid Jo juswajels ay

sjuawAded pue jusawabeuepy swie|d senbau] $°g

"PaULLILJUOD 8] JOU PNOD 00L'GP0’ L SUSH
Jo ainjipuadxa ewepy epul 8y} Jo ssauaja|dwod pue Aoeinooe sy} ‘SeoUBISWNDIID By} U]

‘uaned awes ay} U0 SaUdAI|ap |ewlou
uo (zp) apo2 aseo pajeadnp (098'01L) Aixis pue paipuny jybie puesnoy} us) pajeanal
siskjeue asoym 00/'ZEE' L'SUSH JO aoueeq B sapnjoul junowe ay} ‘Apejiwig ‘juaied
auwies ay) UO JNO palied sainpadold SSLIBAIISP UOIJ08S uealesaed uo (LQ) 8pod ased
ajealdnp (969) xis-Ayl) pue paipuny Xis pajeanal sisAjeue asoym sjeydsoy psjpalode
4IHN ©1 pied 000'EL2'G'SUSH JO JUNOWE Ue SSpPN|oul Junowe a8y '8/9'606'PE L v'SUsH
jo junowe sasuadxe weiboid ewep epur] Sjo9|jal  sjuswSiels  |eloueuly
8y} 0} 9| SJON pue awooul dAIsuaya1dwod Jayjo pue ssoj 1o Jjoid Jo juswajels ayl

sollaAlje( [EWION pue Suoijoag-J Joj judawied ajealdng  ¢°G

"PaULIJUOD 8] JoU PIN02 0GZ'0G. L SUSH JO
sosuadxa awayos |ejejseled ay} Jo ssauala|dwod pue Aoeindoe 8y} ‘S9oUBISWNDIID SY} U|

0SZ°0S.°L 052'8LE‘E 000°89S°L ejol
00€'€G. 00€'L¥Z'L 000°88Y ueoss-10
056966 0569202 000°080°L N
SYsH 'SYsH 'SYysy s}jauag
juswAhediang | apew juawdhed |jwi] payroads

:MO|3q UMOYS Se SWiejo ueos-19
pUE [YIN UO S)iwi| paijioads ay) 8A0ge 0GZ'0G. | SUsy @ouejeq juswAediano paurejdxaun
pojeanal sasuadxa ay} Jo sisAleuy ‘80G'¥9Z L1 2 USH JO Junowe sasuadxe sawayos
|ejeiseled S}os|yal aWOOUl SAISUSYa1dwoDd 1ayjo pue sso| Jo Jyoid jo juswalels ay|

sasuadxg awayos |ejejseded uo juawhediang z'G

"POWLIJUOD 8( JOU PIN02 B0 LS. €96 SUSH Jo sosuadxe
aweyds YjesH |euoneN ay) jo ssaua)a|dwod pue Aoeinooe sy} ‘Se0UBISWNoID 3y} u)



S
€202 ‘2unp O papua a0ad ayj 40f pun.j 22UDINSU] YIDIE] [PUOUDN UO [DL2u2D-401pnY a1} fo 1i0day

"PaLLLIIJUOD B( JOU PIN02 988'C LG ¥G SUSH JO sesuadxe
uonesiuiwpe YgIA Jo Aluenbal pue ssauaja|dwod ‘Aoeindoe sy} ‘SeoUBISWN2IID 3Y) U|

'Z202 '1eqwia2a(g | g uo joenuod ay) jo Andxe sy} jsye
€70z ‘aunp pue Alenuep Jo SYjUOW 8y} UsaM]aq PajoNpuUod alem SaljiAljoe By} ‘1oASMOH
'sdwed |edIpall JoNpuUod 0} JJB}S 30IAISS a21j0d BAUSY pue adIAI8S 821|0d |euolieN ‘4|HN
AQ pasnoul )09 uonepodsuel) pue saljijioe) aoualajuod ‘ysaidwi jo JuswAied uo paunoul
988'€LG'¥G SUSH JO 80ouUBleq B SI Junowe 8y} Ul papnjou| "L 19'606'61 | 'SUSH Jo sasuadxa
uoneussiuiwpe (YgIA) 10V Wauag Ainfuj 0N sjos|yal sjuswale)s [eloueuly 8y} o} /| 810N

sdwe) |eaipajy uo ainjipuadxy senbasl] 8'G

"pauLIjuU0d 2 Jou pjnoo sabesjoed |eaibins uo 000‘'00F'8L SUSH
ainjpuadxa oy} Jo sseusle|dwoo pue Aoeinooe 8y} ‘SeouBISWNOND  BY} Ul

"JIHN Yum paubis sjoesjuoo sjeydsoy ay} ul paiinbal se s10j00p 881y}
woJ) malnal 19ad Jnoyim sjuaied Uo pajonpuod alam sjuswede|dal asuy pue diy ey}
pajeanal sasuadxae elep wied ay} Jo sisAjeue ‘JansmoH ‘sjuaijed uo pajonpuod sauabins
104 pred sem 000'00%'8L SUSM UIIYM JO IN0 0ZL'GS8'988'0L SUSH JO Junowe sasuadxa
Jjouaq [ejo) S}osjjel awodul aAisuayaidwod Jayjo pue sso| Jo Jjoid Jo juswsiels ay|

M3IABY J29d JO 92UBPIAT JnoyHM ainjipuadxy esibing /g

"PaLLLIUOD & JOU P02 000'000'000'9'SYsH Jo Junowe weiboid (MO9O)
diysiosuods sjuabipul ay} jo ssausia|dwoo pue Aoeinooe 8y} ‘S20UEBISWNDID By} U|

"000'9/€ L€/ SYSH Jo @ouelieA paulejdxaun ue o} paynsal siy] ‘swniwaid
|ej0} 000'729'892'G'SYSY O} Sajejsuel} yolym siaquaw $0L'g/8 Ajuo pey weiboid
oy} ‘MaiAal Japun Jeak ay) ui Ing 000'9'SYS) Jo ajel ay) je siaquaw jedioulid uol|jiu suo
UO pase(q SEem JOBJIU0D By} Jey} pajou sem 3| '000'000°000'9 SUSY Jo Junowe swniwaid
welboid (MO9) diysiosuodg sjuabipul oy} sjos|jal sjuswsiels |eloueuly ay} o} / 8joN

weiboid (MO9) diysiosuodg sjuabipuj ui seoueliep 9'G

"PaULIJUOD B JOU PINOD Z96'Z8Z 6ZE 'E SYSH 0 Junowe weiboid (MO9)
diysiosuodg sjuabipu| ay) Jo ssausje|dwod pue Adeinodoe 8y} ‘SeoueswnalD 8y} uj

‘a|qeJaulnA pue Jood se paziobajed aq jou pjnod Asy) 810018y} pue aAioe pue pajepdn
21oM SUOIINQLIUOD 9SOYM pue salobajes ewlojul pue [ewloj ul 4|HN Aq pejjoius aie oym
siaquuaw 0} aWayos 8y} Jo Ino pied Sem Gz €92 € SUS) JO |ej0} B ‘1ayun4 ‘pasuswiwod
weliboid 8y} alojaq pajuasald alom YoIym Lz0ozZ 0} 2102 sieah ay) 1oy 99/ °¢Z6°L L SYSH
0} Bununowe swie[ pajeaal ejep WIeO JO Uoljeulwexs ‘JonemoH 'zz0z ‘Arenigad 20
uo aoeid Bune} obelono) UyeeH [BSISAIUN JO youne| ay} yum zzoz ‘Aenuep
Ul pasuawwod weiboid 8y} jey} pejou sem )| '296'Z8Z'62ZE € SUSH JO sasuadxa
weiboid (MO9) diysiosuodg sjuabipu| |ejo} sjoajjel sjuswajels |eloueuly ay) 0} / SJ0N

weiboud (}09) diysiosuodg ,sjuabipuj jo Juswabeuely tenbaiy]  g'g



)
€207 ‘dunp Of papua apal ay) 40f PUn.j aoupInsuj YInag JDUONDA U0 [D4auaD-10)pny ayj jo Lioday

Ou Sem alay} ‘€zZ0Z ‘Bunf Qg Je se Z96'8EE'L¥9'6) SUSY JO adue|eq saAISsal Wied
Buneoipul Jipne 104 papiroid sem ajeoliuad [elenjoe ay) ybnoylly ‘6¥€'G82 €26'€ SUSH
annebau Jo ooueleq samesal  swied  (YNg]) papoday JON Ing  paundu|
S]09|ja) SjusWLlels |elouBUl BY} 0} GE 9JON pue uolisod |eloueul Jo juswsalels ay|

saAlasay wie|) payoddnsun 9

"PaWILUOD 89 Jou P02 88Y'Zi7L 'G8L SYSH
Jo sasuadxa Jyauaq Jo Auenbas pue ssaus)a|dwos ‘Aoeinooe ay) ‘seouBISWNLID By} U]

‘Buiobuo ale suonebisaaul Jayuny pue awsyos
8y} woJ papuadsns usaq aouls aAeY sjeydsoy 8y} jey} sejedlpul podal sy} ‘Jayung
‘98¥%'Z11'G81'sysy o} Bununowe sjeydsoy (9z) Xxis-Ajuamj 1oy swiep ul sanuenbaul
pajeanal £€z0z ‘eunp pue zzoz ‘AInf usam)aq SIapInOld Biedy)lesH Uuo pPajonpuod
podal JIpny [euldju| ay) JO MaIAl ‘JBABMOH "0Z]‘GS8 988 0/ SUSY Jo junowe sasuadxa
JJauaq |ejo} sjos|jel awooul aAisuayaldwos Jayjo pue sso| Jo Jjoid Jo juswelels ay|

siaplraoid ale) yyjeaH Aq swie|d senbau oL’

"PaWUUOD 8q JoU p|N0d L9 €68 71 8 SYSH JO junowe
pied swiep ayy jo Auenbas pue ssausje|dwod ‘Aoeindoe 8y} ‘SeouBRISWNOIID 3y} Ul

"sjuswAediano 1o} spunjal 1o} sjsenbai Jo pied swiejd 0} Junowe paj|iq ay}
Buijiouooal JO 90USPIAS OU SeM B8y} ‘Wa)sAs wied-3 ay} ul sjunowe |jiq Bungindul afiym
syio0 |endsoy Aq spew sioue BuidA) o) souelea ay) pangupe juswabeuely ybnoyly

9Ze'LLL'L9¢E WL 22V Lvy 19¥°'€68'v1L8 jejoL
BLE LBY VS 006'¢2l /€ 6LZGLI'L6 EWEW EpUIT]
00/'8€9 9/8'¢€zlL’L 9/G6'29.°') awayog |ejejseled
122199 62y LLL 00Z'6EY L awaydg Ajuno)
268290 8¥71°90.'¢ 0006929 (@SddO)dSIH
991958 091'¢82'LL vZ8' 861 (DAO)dSIH
628°'LLL Ve 9/6'66% ¢ 08'L19'8Y awayos eAjyy np3
L2E'e61'9 690°'€2G 8 06£'9L0°GL awayog juenas |IAID
G68'¥6G LY #0.'262 95 66G°288'€0l awsyds DHN
€1G'066'G02 260'029'082 G09'045'98¥ awaydS SHN
€9¥' #0291 181 LLL'ET 0S2'9.£'6€ awRYIS SdM/SdN
'SYsy| "SUSH "SYsy awayss
sjusawAedianp sjunowy pied swie|n

[odueleA pajiig sjeydsoy

‘mojaq pa|ielap se 9z¢ ‘L 2/ 29€ SUSH Jo aoueleA paulejdxaun
o} Buninsas /9v'c68'¥L8'sysy o} Bujunowe pred swie jsuilebe L) ‘ZZL Ly SUSH
pajig sjeydsoy oy} Jey} pojeanal ejep jJuswAed JO MalAal ‘JOABMOH saljl|ioe}
y)jeay pajoenuod pue pajjeuedws o} pied swiepo 1o} 0Z1'658'988°0L SUSH Jo sesuadxa
Jjauaq |ejo} S108|jel aWwooul dAIsuayaidwod Jayjo pue sso| Jo Jjoid Jo juswsaiels ay]

pled swie|9 pue sjunowy pajjig |e)dsoH usemjeg 9ouUeLEA 6°G



A
£Z0Z '2unp 0§ papua awad ayj 40f pun.{ 22UDmsuj Yip2f JPUOCIIDAI UO [DADUD~IONPRY Y1 JO 110d2Y

oy} ‘papodal Ajsnoinaid se ‘IaAemol ‘eiud) 20inosay pasodoid sy} Jojy subisep
pue sBuimelp 1o} syuswAed o) Bune|al 8% /89 Fiy' L SUSH Jo douejeq ssaiboid ui yiom
|endes sapnjoul Ysiym zzL ‘664 818 Z1L SUsy Jo aouejeq juswdinbe pue juejd ‘Apedoid
S]09|jal S)uSWSJe]S |eloueUl} By} 0} £€Z SJON pue uonisod |eioueul Jo juswalels ay|

pue- uaie) je ssaiboid-ul-jIop [NIGNOA 0L

'PaULIJUO0D
9Q Jou p|Nod G/9'ZL2'€6'SYUSH Je panjeA pue| jo diysioumo 8y} ‘S80UBISWNDIID By} U]

‘sjuswalels
|elouBUly 9y} Ul PasOjosIp U8aq jou sey uolebiisaaul ayy uo apew ssaiboid “pue
ay) Jo diysiaumo Jo Jajsuel) ay} Ul pnely Sem a1ay) Jayldaym ysijgelse o} suoljebisseaul
paouawwod sey (]9a) suonebiysaau] jeulwi) Jo ajeiojoaliq auj jey} sajedlpul a|ge|ieAe
uoneWIOUl 8Y| "WNOY Ui SI Jajjew 8y} pue ajndsip ul sI pue| jo [eosed ay) jo diysiaumo
ay} ‘papodal Aisnoinald se ‘1anemoH "uaiey Ul payenys salejosy Q| Buunsesw pue| 1o}
G/9'Z1L2'€6'SUSY JO Junowe ue s| souejeq ay} Ul papn|jou] "G99'685 862 SUSH 1€ pan|eA
pue| sepn|oul YdIum ZZL'65¥'8v8'ZL SYsy Jo aouejeq juawdinbs pue jueld ‘Apedoid
Sjo9jjal sjuswalels |eloueul ay} 0} £z SJON pue uonisod [eloueuly JO juswalels ay]

pue- jo diysiaumQ payndsiq ‘6

"pauLIjuU0D 8q JoU PINOd 000002 02 SYSH JO aouejeq syoel
Buljy jo diysisumo pue 9oug)sixa ‘ssauale|dwiod ‘Aoeindoe 8yl ‘seoueISWNDIID By} U]

'$910)Ss 8y} ul abieyd uo uaye} pue palaalep
9JOM SWS)l 8y} MOY WIJUOD 0} JBYONOA anss| pue uolisinbal 1sjunod LS ‘18YonoA
1dieoal J8junod ¢S Ou Sem a8y} ‘uolippe u| ‘swa) 8y} juswainooid sy} poddns o}
sejnuIW 9a)IWWoD aoueldacoe pue uoioadsul ‘sajou A1oAljep ‘sa210AUl ‘s1aplo aseyaind
[ED0] OU 219M 313y} ‘JanamoH “syoel Buiy jo Alddns ay) 10} 000°002'0Z SYSH J0 junowe ue
S| 90UBjEq SU) Ul papnjou| "ZZ1'6E¥'8¥8 2L USH Jo aoueleq juswdinbs pue jueld ‘Apadoid
S}08|ja) Sjuswale)s |eloueuly 8y} 0} €z S)ON pue uonisod [eloueul JO JusWSe)s ay|

syoey Bulji4 jJo aseyaind pauoddnsun g

"PaWwIuU02 39 Jou pPiNod 008 98Z L 1'SYUSH JO jJunowe
sosuadxa |eba| Jo Ajuenbal pue ssausje|dwod ‘Aoeinooe 8y} ‘sadueISWNDIID By} U]

'9ZZ'608'8¢ susy Jo awAediano pauieidxaun ue ul Buninsal 62/ #'Z'sysy pred aq 0}
pasoddns sem Wi} ME| 8U} ‘JapI0 uoljelaunwal s,8)ed0Ape 8U} JO g 8|Npayos ul pajejnoiue
Se palopual S90IAISS U0 paseq 'JeASMOH ‘pun4d ayj juasaidal 0} wuly me| e 0} pled sem
008'98Z' L7'SUSH Y2Iym JO N0 000‘'699'€6Z USH J0 sasuadxs [efis] sepnjoul Junowe ay |
‘961 '1.2'0Z6'2'SYs)y Jo unowe sasuadxa Bupesado Jayjo sjos|jel sjuswidle)s [eloueuly
8y} 0} ZZ SJON pue awodul aAIsuayaldwod Jayjo pue ssoj Jo jjoid Jo juswalels ay|

soa4 |[eba jo Juswdhediang L

"POWLIJUOD 94 JOU PIN0D BHE'GRZ €26 'S SUSH aailebau Jo souejeq saAIesal swie|o
(4NgI) pauoday JON INg paunou| Jo uolenjea pue Aoeindoe ay) ‘SSOUBISWNDIID Sy} U|

‘palinbal an1asal YNG|
ay} 101pald 0} sainpasoid |ednsijels pue paijdde poyjaw [elenjoe ay} Moys 0} 80UapIAS



8
£207 ‘2unp 0§ papua 4pad iyl A0f pun.J 2unINSUJ YIIPIL] [PUOLDN UO |DIdUD~1011pnY 2Y) Jo Lioday

yueg pajepijosuo?) ansind Ajssajjuajal pinoys 4|HN PUE Spunj pajsaAul 8y} abeuewsiw o}
4IHN ynm Buipnjjoo Joj Jabeuey aoueulq uay} ay} apisbuoje yueg pajepljosuo) ul spuny
snjdins ay} Jo JuswjsaAul JejnBa.ll 8y} ul painaul sasso| Aue 10j 8|qejunodoe piay aq 4|HN
Jo (039D) 19210 2ANOBXT JoIyD Uy} 8y} jey} Hodal 5|z Y} Ul papuswilodal Jid 8yl

1900
aAIlN2ax3g JaIy) uayl ay) Aq eajueienb e se pasn sem Jisodep s,pun4 8y} yadlym Jspun

SSOUEB)SWNDIIO 8y} paule|dxa jou sey juswabeue|y pue Jes|o jou si}| ‘pajiwi’] jueg oing
JO Jleyaq uo 19210 9AIN2aX3 JalyD pund Jawloj ay} Ag pajnosxe ssjuesent e jsuiebe
sueg ay) Aq }SH0 SEM 000005 6 SUSH JO Jisodap a1ijua ay | “pajiwi Jueg pajepljosuo)
BU} UM L00Z ‘Bunp 9z uo pund ay) Aq paysodep useq pey yolym 000‘00G 6y SUSH
JO Junowe ue sapnjul uoisinoid ay) ‘papodal Ajsnoinaid sy “sjuswisaAul pasedwl
1o} uoisinoid Jo Jau SI YoIym 000 00Z'ZEZ '8 SUSH JO ouejeq (sjuswisaAul) sysodap wis)
JOUs S}09|jal SjuaLWale)s [elouBUl 8Y) O} LE 9JON pue uonisod |eloueul Jo juswalels ay |

(sjuawsaaul) syisodeq wia] Moys  ‘zi

"PAWLIUOD 8] JOU PNOD £9%'8G L ‘PEY' L SUSH
jo eouejeq sbuiping jo ssausle|dwod pue Aoeindoe 8y} ‘SVUBISWNDID By} U|

"UOISSILLILIOY) Y} WOol} paAlaoal
uaaq sey uodas ssaiboid ou pue josfoid ayj uo uonebiisaaul yoelj-jse) pue nisul
p|noOYs UOoISSIWWOD uondnuoD-juy pue solylg 8y} Jey} SUolEpuUSWILLIOda S3IWWO0D
By} UO uayE)} Usaq sey uonoe ou ‘Old 8yl Ag passnosip usaq sey anssi ay} ybnoyyy

‘100l01d 8y} JO }S00 |B)0)} BY} JO asealdul payisniun
ay) Joj uoneueidxa pepinoid jou sey juswabeuely Joenuod eulbluo 8y Jo %/EE
10 §GH'€G/'€90'CSUSH JO UONELIEA JoBIU0D B 0} Bunnsal 85/ 'Zob'.L6'c SUSH O} }S00
|ejo} syl Buiseaioul ‘yjed 1es ay) uo AjleAoadsal | 1.0zZ/010Z PU 010Z/6002 Ul Pa1ndoul Sem
12G'90.'v'SUSY PUe 866'GE9'9Z9'SUSY 0} Buljejo} ainypuadxe ‘Jeyung €00z ‘¥snbny
Jo ajep uoe|dwod pajnpayos ayy Jeye siedk (S) Al ‘800z ‘AINf Ul 6E£Z°0Z) ‘ZYE 'S SUSH
JO 1509 e e paje|dwos sem pue zooz ‘Aepy ul pasuswwod joafoid ay) jeyy pajesnal
SPI008I JO MBIABI \/ "9G/‘LL9'6LL'L'SUSY O) PasIASI SBM UdIym GOE'60L‘606 SUSH
JO wns joenuod e je yed leo Asiojs-jinw e Jo uons|dwod pue UOHONJSUOD 1O}
W1} UOIONIISUOD [BD0] B YiiM Juswaaibe ue ojul pasjus pund ay) ‘pauodal Ajsnoinaid sy

)ied Jen Aa10}s BINIA JO UOHONIISUOD "L

"PaWLIUOD 84 JOU PINOD $8%' /89" vhY' L "SUSH
Jo @ouejeq ssaiboid ui yiom |ejided Jo uoljen|eA pue adU)sIXe Sy} ‘SeoUBRISWNIIID By} U|

“uoISN|oU0? |B2160] S} 0} 9SED 8y} JO UOISNOU0D pue uonnoasold ay) ansind Ajsnonipadxa
p|NoYys pun4 ay} }ey} suonepuaWodal Did ay} uo uaye} usaq aAey o} sieadde uonoe
ou (D1d) @enwiwo? jusw)saAu] aliqnd 8y} Aq passnosip uaaq pey anssi ay} ybnoyyy

‘YN0 ul /ndsip
diysieumo pue| ay} pue Ansiulpy jussed ay) wolj |eaosdde Jo Koe| 0} anp S2UBWIWOD
0] 10A sem ajua) 20In0S8y SY} JO UOONISUOD Jey) paulejdxe sey juswabeuep
‘pue| 8y} Jo uonisinboe ay) oUIS PaOUSWILLIOD JOU SBY a1jus)) 92IN0S8Y 3Y} JO UOI}ONIISU0D



6
£20Z ‘2unp Of papua avad ayj 40f pun.j 20uDnNSU YIDIE] [PUONDN UO [DdudD)~i011pny aif} fo 1ioday

"paLLLIBUOD 8 JOU PINOI L1Z'656'89% 9L SUSH
Jo eouejeq sajqeAed epel; Jo ssaus}e|dwod pue Aoeinodoe |y} ‘SaVUBISWNIIID 3y} Uj

‘anp |jes Aay} uaym pue se suonebiqo sy Buipes
ul sebuajjeyo Jo aAnesipui si siy] “Apdwoid syunowe ayj ajpes o} aoeld ul Ind sainseawl
MOUS 0] 92USpIA® OU SEM aJay) pue Buipuejsino usaq aAey swieo ayy buoj moy moys
0} sisAjeue Buibe Aq papoddns jou sem aouejeq 8y} ‘uollippe U] "L0€'0£.'9.E € SUSH
JO 2oueneA paulejdxaun ue ul Bunnsal GL'Eyy'vLL 2 SUSH JO Sduejeq B spo9|jel
pun4 SoUBINSU| U)eSH [euoneN S|Ilym ZOG'ELL‘LGS'G'SUSY Jo sdoueleq Bulpuelsino
ue pojeanas siapinoid yyesy (zol) oml pue paspuny suo pejdwes wolj saoueleq
Buipuejsino Jo uoneuLyuod ‘Jayund ‘ZzZ0z/LZ0Z Jedk |eroueuy ul 9z LE8'Y08'E SUSH
wol} GBB'LZL'P99'ZL'SyUsy Aq peseasmoul soueleq 8yl ‘IeAemMoH  ‘siapinold
aleoyjjeay 0} pamo junowe Jo Joadsal Ul LyZ'6G6°'891 9L SUSH Jo soueleq ss|qeded
apeJ) S}08|j21 SJUSLWISJE]S [eloUBUl BU) 0} /€ SJON pue uonisod |eloueul) Jo juswalels ay |

sa|qefed aped] ul saloeinddeu] ‘gL

"paLUIUOD 8] JOU PIN0O €18'ZLG'ELL 6L SUSH
JO @oue|Eq S9|qeAlaoal apel} JOo ssaud)a|dwod pue Aoeindoe 8y} ‘SeoUBISWNDID 8y} |

‘00885268 SUSH JO SoUBLIeA
paule|dxaun ue ul Bunnsal ZL#'6GZ'88E C 1 SUSY JO oueleq B S}O8|jal pun{ adueinsu|
UieaH |euoneN o|iym | /€'/99'G Ly v'Sysy Jo eouejeq Bulpuejsino ue pawiiuod siojqep
pazuenouio (ggl) ybis-Alybie paipuny auo ‘Jayun4 ‘sainsesw A1aA0dal Jgap SA10a)aul
JO SAIBDIPUI SI YOIYM %9 10 #¥0'/£6'828 '8 SUsH Aq eseaioul pauiejdxaun ue 0} pajnsal
siyl (69L'GE9'P8Z'0L'SUSY — 2202) €18'CLG'ELL'6L'SYSY JO Sdueleq ss|qenisdal
apeJ} S}o8|jal SJUSWS)E]S [elOUBUL BY) O} 6Z 910N pue uolisod [eloueuly JO Juswalels ay |

S9|(eAIS09Yy aped] Ul saloeinddeu| i

"PaULIBUOD 8q Jou PINod Z80°961 ' L06°Z SUSH
Jo @ouejeq a|qeled swie jo ssausja|dwod pue Aoeindoe 8y} ‘SSOUEISWNDID 8y} Uj

'S9P09
|endsoy jusiayip pue sjunowe Buipuelsino jualayip INg aweu swes ay} Yyym siapiaoid
aleoyjesy pajesidnp o) 10adsal ul Z80'961‘L06'Z USH JO Junowe ue psjeanal sishleue
9SOUM £99'€0L'190'ZL 'SUsy Jo souejeq a|qeded swied [eypdsoy sspnjoul Junowe ay|
‘siopinold aseoyyeay o} pamo junowe Buleq |Z'656'89%'91L SUsH Jo aouejeq se|qeled
opeJ) S}09|jal SjuaLWale)s [eloueUl) 8y} 0} /¢ SJON pue uonisod |eloueuly Jo Juswaje)s ay |

a|qehed swie|) ajealidng ¢}

‘paWLIUOD 84 Jou P|Nod 000‘00Z'ZEZ 8 SUSH J0 oueleq
(syuswisanul) sysodap WiI)-HOYS 8y} JO 0US)SIXS puUB BnjeA 8y} ‘S20UBISWNDIID 3y} U|

‘000'00S 61 SYSH JO SSO| 8U} JaAodal 0) Juswabeuepy
Aq uaye) ueaq aAey o0} sieadde uonoe ou ‘1I9ASMOH 000'00G 6 'SUSH Jo A1anoodal oy



ot
£20Z ‘2unp 0§ papua wad ay) 40f pun.j aoUDNSUJ YIIDIE] [DUONIDN HO |D4DUID-LONPRY 2Y) JO Lioday

‘Jsed
a2y} ul pied usag Sey puspIAlp OU pue papel) Jou ale Yoiym saleys ueg pajepljosuo)d
0} sojeal junowe panedwl 8yl '000'00Z PG SYSH JO junowe juswisaAul paledu
10} uoIsinoid 18U SEM /£9'Z9/'0ZZ SUS) JO aduejeq juaw)saaul psjonbun sy} ‘Jsyung

'8/9'1€9'09'SUSH
Jo aoueleA paulejdxaun 0} Buiynsal 6G6°0€ 1 ‘991 SUSH JO Soue|eq e pajeasl sjuswale)s
|BIoUBUI H¥ LAl WO UOHELWIIUOD 19ASMOH "winuue Jad 9%¢ Jo ajel }salajul ue je (HY LIN)
lepdsoH |eusjey pue Buiyoes| lop o) pund Syy Aq peoueApe /£9'29.‘9ZZ'SUSH 40
2ouB|EQ UBO| SOPNjoUl Junowe ay| /£9'29/'0ZZ SUs) JO adue|eq jusw)saAul pajonbun
ue sjos|jol SjUSWe)S [eloueUl 8y} 0} g§Z SJON pue uonisod |eloueuly JO Juswale)s ay|

sjuawjsaAu| pajonbun ul sasueuep ‘6l

"PaULILOD 3q JOU PIN0d €08'ZLE L LE L SUSH
jo @ouejeq sysodep wisl-buol Jo ssaus)a|dwod pue Aoeindoe 8y} ‘SeOUB)SWNDII 8y} Uj

‘Jpne 1oy papiaold jou a1am sjunowe Buipuelsino pue uoneinp
‘opew SalaA02al ‘sjuswasingsip ueo| Bupesipul S9INPaYds ‘UoRippe U| ‘UOiEdlLIaA
ypne Joy pajussaid pue paledaid jou aiam pun{ obebuoly pue ueo Jed 8y} 1o}
SJUBLLBE]S |BIOURUL B} ‘JOASMOH "9%G JO 8jel }saliajul ue Je Jejs 0} padueApe yjoq s)ueq
[el1oJaWWOoD Je pjay 86/'0G9'ZGSUSH Jo @oueeq abebuow pue G00'Z99'ELE L SUSH
JO JunoWe ueo| Jed Sapnjoul jJunowe ay| ‘€08'ZLE L LE L SUSY Jo @ouejeq sjisodap wis}
-Buo| s}o9|ja1 sjuswale)s |elouBUl 8U} 0} /Z 910N pue uoljisod |eloueuly Jo juswalels ay |

sjuawaje}s [eloueuld aledald o} ainjie4 gl

"PaULILUOD 8] JOU PINOO |86 06 Y7L "SUSH JO
aoue|jeq senbayd Jamelp 0} uinial Jo AJjiqesanodal pue Aoeindoe ay) ‘SeouelswnolIo 8y} U)

"£Z0Z ‘aunp g Je se paoe|dal uasq jou pey Asy)
pue g0z Jeah ay) 0} 3oeq Bunep awos yym Buipuelsino Buo| usaq sey yoiym suoinjijsul
SNOLIBA 0} S3)E|al Junowe ay} ‘JanaMOoH ‘senbayd Jamelp 0} uinjal Buiaq L 86'06.L 71 SUSH
Jo 92oueleq B sapnjoul junowe a8yl 'g98'L0Z'Ltb'SUSY JO adueeq s9|qeAladal
1aY]0 S}09|jal SjuaLuL)e)s |eioueul 8y} 0} O SJON pue uolisod [eloueul) JO JUSLWSe)s ay |

sanbayn Jameiq o3 uinjay Buipueysing buo )L

"PaWLUOD 8] JOU PINOD OZE ‘692’8 SUSH
JO Junowe sjsoo jejs jJo ssaus)e|dwod pue Adoeindoe Sy} ‘@0UBJSWNOID By} Uj

‘Aj@jesedas jusuodwod
[enpiAlpul yoea Buisojosip Jo peajsul S10}gap Jels Jopun palia)snio alem 08¢ 6928 SUSH
0} Bununowe salaA02a) jsaidwi pue AAag| Buluiesy ‘eoueape Alejes jey) psjesaal ejep
|loiAed Jo maIAaY /L 1S0'682'G SUSH JO JUNOLWE }SOD Jje)s Sjoajjal sjuaLuale)s [eloueuly
3y} 0} 0Z 2)ON pue awooul aAIsuayaldwod J1ayjo pue sso| 1o Jjoid Jo juswajels ay |

wajsAg ||ol1hed 8y} ul s103qaq HeIS paldisn|y "9l



1T
€207 ‘2unp Of papua 4pad ayj 40f pun.j 22upnsuj YIIPAf] [PUOLIDN UO DU D)-IONPRY 4] fO 140daYy

“wNjuao 1ad paspuny auo jo oljels Aoenbape
[endes ay) uigjuiew sawi || e [[eys eAuayj ul ssauisng aoueinsul uo BuiAiied Jsinsul ue
1By} S91BIS Y2IUM ‘0Z0Z 10V @oueinsu| 8y} Jo (1)L uoioas 0} Aienuod sem siy| jusdled
paipuny auo jo onels Aoenbape |ejded papuawwodal 8y} sey } jey} psjensuowsp
Jou sey juswabeuely ‘uonippe U] ‘anp ||e} Aay} usym pue se suonebijqo wus}-uoys sj
JaA00 0} 9|qge Jou sI pun4 ay} jey} Buluesw |:z papuswiwosal ay} Jo pesjsul Z:| Jo oljel
Aupinbi| B pey pun4 8y} ‘Jaypn{ ‘SnuaAal JO 92JN0S ulew 8y} si uolnguUuod sisquiswi
20UIS 9,00 0} 8}el uonualal ay} anoldwi 0} seibajel)s Jo aoUspIAS OU Sem alay} Jayun4

%bv L1L6'901°L Lse‘oLz ol lejol
%25 259'8vE’l 6.V'€.S'C welboid paiosuods
%22 LY L18') 189'¥.9'8 |EwIoju|
%8 Z¥8'088'€C 161296 ¥ 10}08s |ewlo4
ajey ‘sSysy 'SYsy adA) diysiaquiapy
uonualay slaquiay SET [TTETT]
AIOY pajjoiuz
"MOj2q

paje|nge) se 9,001 palabie) ay) 0} paledwod % AlUo Sem sjel uonusial saquawl sy}
JeU} poajou Sem )i MalAal Japun JeaA ay} Buunp ‘JanamoH 961 19€ 160 '8E SYSH 4O Junowe
awWaYdS YjjeaH [euolieN 8y} WoJj SUOINGLIU0D S}Oajjal SjuswSle)s [eloueul) ayj 0} 9 SJoN

ajey UonuUa)dY SJaqWIBN L'Z
pund ayj} Jo AQUBA|OS pUe doUBWIOMNAd ‘T

‘slaquiawl
10} syouaq yyeay Buiked pue enuanal Bunessuab ‘sauedysuaq buuslsibal Ajqeuieisns
Jo a)epueuw Aay s pun 8y} pajoaye aney Aew aouewiopadiepun pue Buipunygspun sy

‘%L1 10 8EE ‘€81 2956 SYSH 40 uondiosqge sapun o} buninsal 6z, 69 60€ 68 SUSH
jo 19Bpng panoidde ue jsuiebe sesuadxa Jyausq Uo |LGE'98Z 2V 6. SUSH Juads pund
ay} ‘Apejiwig 196pNng ayy Jo %L | 10 9€9'€8. P22 0L SUSH 4O ||euoys anuanal o} bunnsal
¥62'898'96.28 SUSH 4O siseq 8|qesedwod uo anuaAal |enjoe pue 0€6 LG9 L L0'E6 SUSH
Jo 186pnq anuanal s}oajyal sjunowe |enjoe pue }abpng jo uosuedwod Jo Juawalels ay |

aouewWIOuad pue |jonuo) Aieyabpng L
siape jo siseydwy

‘uoluido asianpe Aw
10} siseq e apinoid o} ajeudoidde pue jusioiyns si pauIelqo SABY | S0USPIAS JIpne 8y} Jey)
analjaq | "eAuay ul sjuswaje)s |eloueuly Jo sypne Buiwiopad o) sjqesljdde syuswalinbal
|EOIY}® JOYUJO YJM SOUBPIODOE Ul PUB |YSS| 8y} YIM soueploode ul saljjiqisuodsal
|ESIY}® B0 Pajjyin) SABY | ‘SIIYIT JO SPOD UO OE | [YSSI YHM 20uepIodde ul juswabeuey
pun4 8dueInsu| UjeaH |euoneN 38y} jo juspuadepul we | (S|YSS|) suonnyisul
1pny awaidng JO Spiepuejs |euojeulaju] Yjim aoueplodde Ul pajonpuod sem jipne ay |

"PaWLIJUOD 3q JOU PIN0D L€9'Z9. 922 SYSH O
aoue|eq sjusw)sanul pajonbun jo ssauaje|dwod pue Aoeindoe ay) ‘Sa0uUBRISWNOLID By} U|



Cr
£20Z ‘2unp 0§ papua anad ay) 4of pun.j aoUDINSU YIDIE] [PUOLIDN UO DU D)-40IPRY 2yl JO 110daYy

"wa)sAs swied ay)
Ul swie 8y} Jo uonelsiuilupe
3y} 19A0 S|0uU0D As) ay) paysa] I
'so|qeded apel} s_pun4 ay}
jo Buipuejsiepun ue pauieyqQ !

"S)JUBLUSJE]S [BlouUBUl BY) 0}

L€ 9JON Ul pasojosip se L$Z'656'89% 91 SYSH
jo nowe sajqeled (s|qeded swiejo) epes}

- :s2INpadold | sjoaal uonisod |elouBUlY JO Juswelels a8yl
Buimojjoj ay) pawuopad app sa|qeled wie|n
19)3E N JIPNY 1ape upny Aay

Kay| ay) passaippy }Ipny MOH

‘sjuswa)e)s |eoueuly Buifuedwoosoe ay) uo uoluido Aw
10} Siseq a9y} apinoid ‘Mojeq siapew 8y} ssaippe 0} pawlopad sainpaosoid ayy Buipnjoul
‘sainpaooid Jipne ay) Jo s)Nsal 8y ‘sjuswalels |eloueul) 8y} JO Juswslelssiw |elsiew
JO sl 8y} Jo Juswssasse oy} 0} puodsal 0} paubisep seinpasoid jo souewlopad 8y}
papnjoul Jipne ay} ‘AjBuipioooy ‘siepew asay) 0} uonelas ul Buipnjoul ‘podal 8yj Jo uoijoss
upnyay} o} saniigisuodsay s 0PNy 8y} Ul paquosap salijigisuodsal ay) pa||yin} aney |

“IX8JU09 JBy) Ul papiAoid Si Jajewl ay} passalppe jJIpne ay} moy Jo uonduosaep e
‘Mojaq Jayew yoes 104 ‘siapew asay) uo uoluido ajesedas e apiaoid Jou op | pue ‘uoalay}
uoluido Aw Buiwioy ul pue ‘sajoym e se sjuawale)s |eloueul) ayj Jo JIpne 8y} JO IXaju0d
By} Ul passalppe a1om Sia)jew asay | ‘Sjuswale)s [BIouBUl 8Y} JO JIpNe 8y} ul aoueoyiubls
1sow Jo aie ‘yuswbpnl jeuoissajoid Aw Ul ‘YdIym siajew asoy) ale sispeuw Jipne Aoy

siape ypny Aoy
"s19)jew asay) 0} Joadsal Ul payipow jou Jaramoy st uoluido Ap

"pauULIjuUOD 2 Jou p|Nod anp ||e} Asy)
USUM Sawwayos anoge ay) jo suonebijqo aj)as 0} Ajjige s,pun4 8y} ‘SauUBISWN2II0 By} U]

"S}I0IBP Y)IM SBWaYds SA0ge
By} 9ouBUl} O} PaSN S8OUBUL JO S82IN0S 3y} paulejdxa jou sey juswabeuepy ‘JeAsmoH

106°222'222'C | 80Z°‘Z1Z‘6SE0L | 60L'G8P°18STL jejol
% 081'606'L6 OPY'¥65'S62'2 | 029'€0S'€6€'Z | SdM ® SAN VEIM
%611 02.'918'L0S G99'2¥8'9Zy G8E'6G9'VEB sewayos sealley
awayos |edipsN
%LZ 100'2¥S'9L9°L | €0L'SL2'0€9'L | ¥0L'2ZE'€ST'6 JUBAISS |IANID
 abejuadiad | "sysy 'SYSY 'SYsy awayss

$S07 suonnquue) | sjyauag

/swniwald

"$9SS0| palInoul sawayds buimoj|oy

8y} INg 0Z1'GG8'988'0/'SYsy Jo sesuadxs }jousq |ejo} pue /6Z'9GE'96G L8 SUSH
JO @nNUaAa] [B)0} S}08|}81 SWO0oUI DAISUBYSIdWOD JaYjo pue sso| o Jjoid jo Juawisye)s ay |

sawayosg BUHBW -§S07 Z2°¢

"pPaWLIUOD 3q jou
p|noo anp [jej Asy) usym suonebijqo sy a|1es 0} AJljige s,pun 8y} ‘SSUBISWNDIID By U]



€l
£20C ‘2unp 0§ papua apad ayl 40f pun.J 2oUDINSU] YIDIE] [PUONDN UO [DI2UdD~40)pRY a1 J0 140daYy

‘s1aquiaw (| 1) ueasje Buisiidwoo pieog e Aq pabeuew aq |jeys pue (4|HN)
pun4 @oueinsu| YjjeaH |euoleN o pieog ay} jo suonesado pue suoljouni ay} ||e ISA0
aye) |im yaiym (Ayuoyiny ayy) Ajioyiny aoueinsu| [eloos sy} saysi|gelse Y4|HS ‘1ayun

"s90IAI9S aleoyy|eay jo Buiseyoind oibsjens sjowold (p
pue ‘||e 0} S82IAISS ai1ed Yjjeay 0} ssa00e aajuelend o} se os Aouaiolye pue Ajnbs
‘Auepijos jo se|diound sy uo paseq sysu pue saainosal jo Buiood ay) soueyugy (2
‘eAuayj ui aseoyjjeay jo Ajjigeurelsns pue

Aujigerjas ‘sseuanisuodsai Joj sweiboid pue sassaoo.d ‘swayshs aseoyyeay ubijesy (q
‘obelanod yjeay |esiaaiun pue yyeay o} Jybu syj yym

aul| Ul uonoajoid |eioUBUL PUB SBWO2IN0 Y)eay paroidwl 1o} ylomaiwel) e apinold (e

10} 9q |leys JoV ay) Jo s)oalqo ay) jey) sajels
£ Uo1Dag Jey) paAIasqo sem )| “Aiejaioag jauige?) ayy Aq pieog 8y} jo jusuwjuiodde pue
901J0N ap19zes) e Buimo||o) £20Z 1oqUIBAON ZZ UO 9910} Ojul SWEeD pue £Z0g 1890100 61
UO ME| Ojul PaJUSSSE Sem £Z0Z JO 91 ON ‘(V4IHS) 10V pund @oueinsu| yjleaH [e100s a8y

(YHS) fuoyny
yjleaH |e120s 03 (4]HN) pun4 @2ueinsu| yjjeaH |euoljeN wouj uonisuel] |
1913\ 12410
"aniseAlad ‘MaIAaJ Japun pouad ay)

sem juswysnipe swiep 04 L¥Z'656'89¥'9L'SUSH O} paltedwod zz0z
oy} se pajsnipe alom seoueleq [+20C 1edh ay) sed se 9yz’/£8'y08'E SUSH
Buuedo oy I pauuyuoD A WO Jeak ay) Buunp Ajueoiubis pasealoul

'Sy JO Sjuswalnbas  POUBlEq so|jqgeAed swiep 8y} ‘Jayun4
Jad se auop sem oAI8sal

"JuB)|NSUo? |euenjoe jusladwod e Aq
8y} JO uoneaId |y} JI pauLu0)

I uoneoyiuad e Aq papoddns pue sjuswsjels

'Sy 4| Jo sjuswalinbal
ay) ypm aoueldwoo
Jayy  Buipnpour  ‘syjuswajels
[eloueuy sy ul - papnpul
salnsoppsip 8y} passassy A

"Jeak
ay} Buunp papodal swiep ayjy
Jo ssaug)g|dwoo pue Aoeinooe
3y} aulwlis}ep 0} uolezuenalo
o pauied pue sajqehed
apes} jo sdwes e pajsesg Al

‘sjuswnNoop
Buipoddns 119y} yyum ejep swieo
spun) 8y} Jo ssause|dwod
pue Aoeinooe a8y} pajse] il

[BIOUBUIS B} Ul UOISN|OUI JO} jJuawabeuew yim
paieys uay) ale sajewnsa asay| ‘Auspenb
pandwoo aie sajewnsa YNg| Ss.pund ayl

‘pouad uanib e Buunp sasso| 1o} sailjiqel|
|[enjuaA® |ejo} Sy} Jo Sjewnsa ue sapinold
s9ss0| paunoul snid sasso| YNG| Jo wns
ay| ‘lainsul-j|a8s 1o Jainsul ay} o} papodal
usaqg 104 jou aAey Inq adejd uaye} aAey
1ey) syuans Buijelausab-wied 1oy Ajjigel sy}
JO 9)ewWljSe Ue Se SaAJ9S UYOIYM sjuswalels
|eloueul} 8y} 0} G¢ SJON Ul saAIesay (UNEGI)
papoday JON Ing painau| pasnpoJjul punj
ay) Jaye aouejeq ay} jo Ajjeusjew ayj o}
anp sa|qeled apel} ay} 0} usAIb sem snoo4

1a)e Npny
Aoy ay) passalppy }pny MoH

1ene upny Aay




vi
£20Z ‘aunp O papua wak ay) 40f pun.j 2OUDNSU[ YIIDAE [DUOLIDN UO [DaUID)~10]1pnR} ay1 fo rioday

(syjousg pue swied) pun4 aoueInsu| YjjesH |euoleN auj Jo 0z suonenbay o) Aesjuod
SEM SIY| "JOBJIUOD BU} Ul papnjoul Jou sem sjeydsoy (g) @21y} o) pred sabexoed |eaibins
jo JuswAed uo paunsul 000'0LL'L SYSY Jo ainypuadxa ue ‘Jayund ‘zzoz ‘Ainr | jo
peajsul £20zZ ABp JO yluow ayj ui Joeijuod ay) paubis sjejidsoy ayj ‘JensmoH “pun4 ay} Aq
pajouedws siopiroid aseoyyeay () Jnoj paypalooe AQ paiundul swiej esinquwial o} pied
00701 L'Q0L"SYSY S! JUnowe ay} ul papnjoul "0Z1'G58'988 0L SYSH JO junowe sesuadxa
Jjauaq |ejo) Sjog|jel awooul aAisuayaldwod Jayjo pue sso| 1o Jjoid jo juswasiels ay|

SI9pINOId 3JeD) YjjeaH pajjeuedws uo swie|) Jo juswasinquiay ‘L
uoISnN|2uo? 10j siseq

‘Alanjoaya pue AjInyme|
palidde uaaq jou aAey sa0i1nosal 2ljqnd Jey) wuuod | ‘pawuopad sainpaoold Jipne ayj uo
paseq ‘podal AW JO SUOIDSS S82IN0S3Y 2l|gNd JO S Ul SSBUSAIDSYT pue ssauinimen
UO UOISNPUOY) 10} Siseg pue uoluldQ S8SIoApY 10} siseg Sy} Ul passnosip siajew
ay) Jo aoueoiyubls sy} Jo @snedaq ‘uonnyIsuo) auyl Jo (9) 6zZ @Ry Aq palinbal sy

uoIsnjouo0n

S30dN0OS3Y
oIMdnd 40 3ISN NI SS3IN3IAILOTH443 ANV SSINTNIMVT NO  1d0d3d

‘mojeq payybiybiy
ale UYoIUM JO SWOos sanssi 8y} paAjosal jou sey juswabeueyy ‘JOASMOH "90UBUISA0CY
pue juswabeuBp YSIY ‘S|0JJUOD [BUIBIU| JO SSBUSAINDSYT U0 Hoday pue s80IN0SsaYy
21|qnd JO 8S Ul SSBUaAI}oay] pue SSaunmeT] uo poday pue sjuswalels |eloueuly ay)
uo poday ay) Jepun pasiel alom sanss| |eIaAas ‘Jeak snolaaid ay) jo podail jipne ay} uj

Sio)je|\ Jed A I0lid PaAjosalun 'z

‘$20¢ ‘AINf | uo aAjoaye
aq |IIM Jey) suonnquiuod sJaquisw Bunieme psyezes) useq pey $zog ‘suonenbey
(jesaua9) aoueInsu| yjeaH [e1o0s 8y} ‘20z A Ul Jipne 8y} Jo uoliezijeul Jo awl} ay} 3y

‘(WHS) Auoyiny
yjesH |ewos 0} (4|HN) pun{ 8oueinsu| yjjesH |euoijleN Wol} uoljisuel} sssjuess

alnsus 0} sapIWWo) uonisuel | e pajuiodde Aleja10ag jaulge) oy #Z0z ‘Aenuer Gz uQ

V4IHS @y Jepun Joj papiroid se suoinguiuod jo juswdhed jo spow syl A
pue \V4|HS
ay} ul 1oy pepinoid se eAuay ul juspisal uosiad Alans jo uonessibas Aiojepuely Al
{(41003) pun4 ssau|| [eopu) pue ooy ‘Aousbiewz M
(4Hd) pund yyeaH Aewud ayp i
{(4IHS) pun @oueinsu| Yj|esH [eog a8yl I

-ozI|euonelado
0} paysiignd usaq aAey Hz0z ‘suonenbey (jeisueg) soueinsu| YjesH |eloS ay|
'01L02 ‘BAUS} Jo uonnnsuo) ay} 4o (B)(L)EH S01Y 0} 10848 SAIB 0} duBINSUI Yj|eay [elo0s
Buibeuew Joy yiomawelj pue Ajuoyiny yjjesH [eio0s ay} paysiige)sa 0y ay} ‘uolippe u|



ST
€207 ‘2unp 0§ papua avad ayj 40f pun.j 2oupnsuJ YIIpaf] [PUOHDN UO [DA2UD~I0NPRY Y] JO Ji0day

Jey) saje)s yoiym juswaaibe 10esjuod auy} Jo |'Z'6 asnejo 0} Alesjuod sem siy| "pund ayj o}
POMO BEL'SO8'PEE SUSY JO SajqeAaiaoal eljelBb-xa 901n19g 921104 eAuay pue 80IA18S 821|0d
[BUONEN PUB B8Z'6€G'0L9 L SUSY JO 2ouejeq Sa|qeAIadal aWwayos 90IA19S 801j0d eAuay
pUB 92IAI8S 921|04 |BUOIEN BY} S}08|jol SJUSWLJE)S |eloueul 8y} 0} 6Z SION ‘1ayun4

‘yesole Buim
-Aiejol pue paxiyy ybnoiyy (Ausy Buipnjoxa) Ajunwiwo) ueslyy 1se3 ay} ulyym papiaoid
aq ||eys anosal Jie Aouabiawsa jey)} saje}s Yolym Joeljuod swes ay} Jo Z°G'L°9 asnejd pue
siseq ased Aq aseo e uo (eAuay| Buipnjoxa) Ajunwwo) esuyy 1se3 ay) ulypm papiaoid aq
leys uonenoeana peos AousBiawe ey} sajeys yolym S0IA1es suosld eAusy pue
S0IAI9G 821|0d [BUONEN 8y} 10} JOA0D [edIpall dAISUaya1dwod Jo uoisiroid 8y} 10} Joeljuod
ay} Jo Z'#'L'9 asnep 0] Alejuod sem siy| ‘BAUS) Ul aWwaYyds 8y Jo salepyauaq ayj
0} S22IAI9S UOIJBNOEAS Jle pue S32IAJ9S UoljendeAs peol Buuajjo 10} 900‘9..L '8 SUSH JO
Junoule Ue si 8duejeq ay} ul papnjoul ‘L L¥'8ZE 282 L SUSH Jo sesuadxa sjijsuag awayos
|EDIPa)\ S2IAISS SUOSLH BAUSY PUB 821AI19S 921|104 [euoljeN S}oajjal sjuswsle)s |eloueuly
oy} 0] 6 ©JON pue awodul aAisuayaldwod Jayjo pue sso| Jo Jyoid jo juswajlels ay]

SaWwayog |EJIPAN 921AI2S SUOSH]
eAud)] pue aoIAI2G 991|04 |BUOIEN — SaWaYds jo uonesnsiulwpy Jenbau) ¢

‘ME| 8} JO yoealq Ul Sem Juswabeueyy ‘Seouejswnalo ay} u|

‘1opinoid aseayyeay ay) wouy juaied ay) jo abieyosip jo ajep ay) woiy shkep Auiyy
uIyIm juswieal) [eaipaw Aue Jo juswAed 10} wie e pun4 ay} o} jwqgns |jeys Japiaold
aleoyjjesy e ey sejels Yolym zzoz ‘suoneinbay (syyaueq pue swiejd) pung aoueinsu|
yleaH |euonepN ay} jo (g)g uonenbay o} Alenuoo sem siy| skep Auiyy ayj jo Audxe
ayy Jaye shAep zggl pue Q0L u2amiaqg 4|HN O} papiugns alam jey} swie|d uo paiunoul
GEY'9EE'E8E SUSH S JUNOWE By} Ul papNjoul ‘18AeMOH "0Z | 'G58'988'0.L SUSH Jo sasuadxe
Jjouaq |ejo) S}oa|jel aWooul SAISUSYaIdwod Jayjo pue $so| Jo Jjoid Jo juswalels ay |

Buipe) sAeq Ayl 19y papoday swie|y ¢
‘ME| 8y} JO Yyoealq ul Sem juswabeue)) ‘SaoUBIswnollo ay} u|

‘SS9
sl JaAayoiym ‘uonelodio) ayeis ayj jo jJebpng soueusjuley pue suonesadQ 8y} Jo %S
10 uol|jiw Og sysy Je sesuadxe pJeog padded yolym 0z0z ‘L L Ud1e paiep V1/6'av0/dO
oy Je|naul Juapisald 8y} Jo @010 4O (1) @ Hed 0} Alejjuod sem siy| "eye’ L2 € SUSH
Jo ainjpuadxe-lono  panoiddeun ue ul paynsal  yolym 000‘000'0€SyYsy Auo
sem sasuadxa pieog Joj 126pnq panoidde ayj ‘Jayun4 ‘sasuadxa pleog soueulj 0} SSJ0A
J9YJ0 WOl pajesojje-al Sem 009'998°'Z SUS) o junowe ue ‘1oAeMoOH ‘sesuadxe pieog
9} U0 pauINdUl €H€" /21 € SUSY JO ainjipuadxa ue s}os|jal awodul sAIsusyaidwod Jayjo
pue sso| 10 Jjoid Jo JusWale}s |y} ‘sjuswale]s |eloueuly ayj 0} Lg SJON Ul pasojosip sy

ainjipuadxg pieog parosddy-un g
"ME| 8y} JO yoealq ul sem juswabeueyy ‘seoueiswnalio ayj uj

"pPun4 8y} Jo aysgam ay} uo paysiignd joesuod Japirold
aled yjeay ay) ul payoads se aq |jeys Jepinold aled yyesy psjeuedws ue o} sjjeusq
Aue jo jpadsal ul pun4 8y} Jepun ajqeded syle) au} Jey} ajels Yolym gzoz ‘suonejnbay



o1
£207 ‘aunp 0§ papua apak ayj 40f pun.j 22uD.msuj YIIPIL] [PUOUDN UO DU D)~L0PNY Y] f0 1oday

‘sloquaw |ediound ajqibil@ £09°066'9 Isulebe joenuod
ay) Jo 9phko pay) ayy Buunp pajenoeas Buiag sieqwaw ¢0L‘LL Ajuo 0} ps| siyl
‘auop uaaq pey siehl) 0000z Ajuo pue aduo auop Ajuo sem ao1A9s Buibesssw poys
}INQ ‘sjuswasiyaApe eipaw (olpel pue UoISIAS|8)) elpauwl dluojog|e Aue Jno pallied
Jou pey Japiroid 92IAI9S By} 2I19ym saouelsul payo Asy) jpesjuod ayi jo (b)L 6z
asne|) Jad se siaquiaw {|HN O} SSIAIOE UOleaNpa JueAs|al ayepspun Ajgjenbape
0} pajie} Ajus)sisuoo pey Japiroid 201A9S By} Jey) pajels juswpedsp Jesn ayj Nl

‘201j0u uUaplIm shAep O¢
aAIB 0} JJHN SaJinbal yoiym J0B1U0D 3Y} JO |°|°'gZ @sne|) 0} Alejjuod joenuod ay}
Jo Andxa ay) a105eq Aep e | Z0z ‘1oquiaidas gz Uo panss! Sem zz0z 'lequeldes O¢
0} 120Z 1290} | Buipels aj9Ad puodas 8y} J0j J0BJUOD BY} Maual O} ddfjou 8yl |

‘saljewoue Buimo||o) ay} pajeanal Joeluod
ay] Jo Mainey ‘Ajlenuue ajgemaual Joeluod Jeak-sa1y} B uo sloquiew awayds 4|HN
0} paiayo S8JIAI9S UOENoeAD 10} sawayos (g) yble woly pasAleue 961 Z61 969 SUSH
JO Junowe Uue sI 9Joueleq 8yl Ul Papnjoul ‘0Z1'GS8'988°0/°SYsM o sasuadxe
Jjeusq |ejo} Sjoajjal awooul aAlsuayaldwod Jayjo pue sso| Jo Jjoid Jo juswalels ay|

S992IAI9S uolenoeAa] peoy Aouabiawg -9
"ME| 8y} JO yoealq ul sem juswabeueyy ‘saoueiswnol0 ay} u|

‘Ruoyiny ayy Aq paquosaid ywi| 8y} uiyim puads o} siapjoy
31y sasnbal yoiym GLoz ‘suonenbay (Juswulanog) |euoljeN) juswebeuely soueuld
olland 8y} Jo (q)(1)zs uonenbey o) Alenuoo sem siy| Ly9° LGy L'SUs) Jo ainjipuadxe
pazuoyineun ul Buninsal 000'60F' LZZ SUsy sem j}ebpng panoidde esoym sesuadxs
Bunesado podsuel) uo pannoul | #9998 822 SUSH JO JUnowe ue si aoue|eq ayj ul papnjou|
961°122'026'2'Sysy Jo junowe sasuadxs Bunelado Jayjo jo9jjal sjuswalels |eloueuly
ay) 0} ZZ SJON pue awooul aAIsuayaldwod 1ayjo pue sso| Jo jjoid Jo juswsale)s ay|

ainjipuadx3 pazuoyjneun -G

‘ME| 8y} JO yoealq ul sem juswabeueyy ‘seoueiswnollo ay) U

‘JoBIUOD 3y} Jo Audxa Jo ajep ay} o} Joud aon0u uspum (shep og)
Auiys e oo Bulaib uo Jaquiaw Aue 1o | jo }oadsal ul 8dueInsul 8y} Jo swua) ayy Ajienb Jo
auIjoap 0} 1ybu ay) sealasal 4|HN pue Asdxa s) uodn JoBIjUO0D SIY} MUl O} punoq 84 jou
[1eys 4IHN 1eul Salels YoIym Joeljuod ay} jo z'GzZ Hed o) Aiesjuod sem siy| "soljou syjuow
(¢) @21y} Joud ou sem aiay) ‘uonippe U] Joenuod ayy paubis Ajjeniul pey oym saiped yjoq
WOoJ} 80UB1INDU0D AQ dn payoeq Jou a1aM SUOISUS)Xa Ylog ‘JI8ABMOH 'ZzZ0Z ‘1aquadaq L¢
0} ZZ0Z ‘1990100 | WO} }OBIUOD 8y} papudxe Jayuny Yyolym zzoz ‘1equisides 0z
pajep UOIJEdIUNWWOD Jayjoue AQ pamoljo} sem sIy| ‘Zz0z ‘Jequsidag 0¢ 0} ZZ0Z
‘AINF | WoJj syjuow a1y} Jo polad e 1o} JOBIUOD 9y} JO UoISudIxa ay} paroidde 12010
Bununodoy 8y} Jey) pajeolpul Zzoz ‘eunr £z Pajep uonedlunwwod INg Zzoz ‘8unr o¢
uo palidxe saWwayos |edlpall 8y} Joj Joenuod 8y} jey} pajou sem JI ‘uonippe Ul

“JOBJJUOD BY] JO d)ep JUSWSIUSBWILIOD
ay} wol syuow (g) saiyy uyum swniwaid jo sjuswdhed |nj ayew [eys Moo



LT

£20Z ‘2unf (§ papua apad 2y} A0f pUn.J 2IUDMSU YIIDI] [DUOLIDN UO [DAIUID)~LONPNY 2Y1 JO Joday

"MOIASI JIpnEe 10} papiAcid Jou B18M JOBIUOD BU) JO 8dods pue uoHIpuoD [eloads
ay) Jod se uoljeonpa Jaquiall SNONUIBUOD WJUOD 0} 92USpIAS pue Jodal uoiezijiin ay |

‘suoljeue|dxa Jnoyym ‘ssasoid
UOIEN|BAS Y} Ul PAAJOAUI D18M OYM SISGUIBW SAl U} Jo Jno siaquiaw om} Aq paubis
Jou aJom |Zoz ‘1equaideg  Palep SNUIN S8RIWWO) uolen|eAs 1spua] [eliul 3yl -

*2Z0Z 19quia29(] ZZ UO 9)Ep JUSWISOUSWILIOD aY} Jaye syjuow g paubis sem
€20z ‘1990190 ZL 0} ZZ0Z '12qo100 ¢l pouad ay} 1oy Bulienod Joeiuod 8j9Ad puodss
ay) ‘os|V ‘'Zz0z ‘Alenige4 £z U0 8)ep JUSLISOUSLWILLOD Sy} Jaye Ssyjuow 7 paubls sem
ZzZ0zZ 1290100 Z1 0} 120z 1290100 ¢ Bunanod pouad aj0Ao jsi1y 8y} 10} J0BIU0D BY |

‘SuI90U09 BUIMO||0} B} PajeaAal JOBIIUOD BU} JO MdIABI Y “Ajjenuue a|gemausl Joeljuod
leak-9a1y) B UO Slaquial aWaYds J|HN O} S99IAISS UOIJENOBAS Jie 10} 0L6'C9E ‘81 SUSH
JO Junowe ue SI 8ouejeq 8y} Ul papnpPul ‘0ZL'GS8'088°0L'SUSHM Jo sasuadxa
Jjouaq [0} S}osjjal awooul aAisuayaIdwod Jayjo pue ssoj Jo Joid Jo juswale)s ay|

S99IA19S uoljendeAs Jiy Aouabiowg 2

"POLLIJUOD 3Q JOU P|NOD SBDIAISS UOIIENJBAS 10} Sawayds (g) Jybie woly peshjeue
9G1'Z61'969'Sysy Jo ainjpuadxa ay} uo Asuow J1oy} 1O} anjeA ‘Sa0UBSWNDIID 3y} U]

"JOBJJUOD 8Yj} JO 8]0A0 PJIY} BY} UI GLG'BEE'E6.L SUSH PUE JOBJIUOD
3y} Jo 9j9Ao puodas By} Ul GLE'LZH' YIS SUSH JO pasidwod Gep'LIE PIE'L SUSH
JO |BJ0} B paAes 8ABy pjnom punj a8y} juswuedsp sesn oYy Aq pesiape
131ea se pajdope sem Ji i }senbal awes ay} uo paseg ‘U GZ 8y} SA0Je PaISA0D
saJjowoly Aue 10j 0/L'SYS) PUE Snipel WHGZ UlYim SoUB)SIp 8y} 10} 005 G SYSH
JO swua) juswAhed yym |spow SDIAISS IO} 99) B UO SBDIAISS 3y} 8o 0} way}
Bunsenbal sjejdsoy uoissiw pue sjejdsoy Ajunoo-gns ‘sjeydsoy Ajuno) o} s1aps)
1a)j0 anssl 0} Juswabeuey Bundwolid 4|HN JO siaquiaw 8y} 0} SBJIAISS 1340 Jou pIp
Jopinoid @o1A19s 8y} €202 ‘AInf pue aunp Jo yuow oy} Buunp jey} paAIasqo Sem }|

*1901yj0 Bununoooe ayy Aq jeacidde pue juswainooud
jo peay a8yl Ag uouido [euoissajoid paubls ‘suoiepuswLLIOddl S9PIWIWOD
uolen|eA? INoYIM £z0z ‘1aqueidag 0} zz0oz 1eqoloQ | JaA0d 0} pajepyoeq pue
£z0z ‘Aenige4 ul £20z ‘Jequaydas O¢ 0} £€Z0¢ ‘Auenuer | WOl SUOP SBM UOISUSIXa
Joyloue ‘Jayun4 ‘paubis jou sem Joenuod ay} Ing gzoz ‘lequweides 0¢ pelep
uoluido |euoissajold ybnoiyy papieme Sem syjuow aaiy} 1o} gzoz ‘J1equiadaq Lg
0} ZzZ0zZ '19qo1pQ | woly 9Pk payl ay) Joj josfoid 8yl Joj uoIsUdIXS Uy

"JOBJJUOD By}
ul suonebi|qo 1@ew o} snjd-3 Jo ain|ie} Sy} JO SSED Ul YSU 0} pun 8y} pesodxa yoiym
€Z0Z UoJB G| UO 10BNUOD By} Jo Japenb puodas ay) ul paloAljap sem puoq ay]
‘$€9'€6.'8Z SUSH J0 @ouelieA paureidxaun ue o} pajnsal siy| “uoluido [euoissajold
ponssl 8y} Jad se zZ£8'9p9'900‘L SUSY JO wns JoOBIUOD By} JO %Q0l UO paseq
$89'799'001 'SUSY USaQ SABY PINOYS JUNOWE By} ‘JOASMOH "86%'0LL'8L L SUSH
JO wns 10BjUOD |LZOZ ‘Jequweides 0 O} 0Z0Z ‘12qoQ L Jo ophko sy
oy} uo paseq 670'L/8'L 2 SYSH JO puoq aouewopad |eniul 8y} peydasoe pund ay}
INQ WNS }9B1U0D 3y} JO %L U0 paseq aq o} aiam puoq Ajunoas ayj Jo sws) ay

‘Al



81
€207 ‘2unp Of papua apad ay) 10f pun.{ 2oUDMSUJ YIDIE] [PUONDN UO DU D)-40)PNY 241 JO 10d2y

sem )i pue weiboid ay) jo diysiaquaw ay} pajoaye aney ybiw jey) sebueyo ||e ainyded
0} paulejulew Apenbal si Ja)sibal 8y} MoYs 0} S0USPIAS OU SEM 818y} ‘Jeyund "weiboid
8y} 10y S)s09 |euonelado poddns 0} pazi|iin aq |IIM 4|HN O} paligjsuel) pue pied junowe
wniwaid |ejo} ay) jo waolad (%g) 221y} Buipasoxe jou 99} aAleNSIUIWPE WNWIUIW e
1ey) SaJels Yoiym ¢ asne|o 0} Alesjuod sem siy| "awes ayj op 0} S8} aAljelisiuipe %¢
ay) Buiziinn Jou pue uonezijsuas Jaquaw no bulAues ul Ajixe| s,pund sy} 0} paynquije aq
ued yoiym weiboid sy} uo uondiosge mo| sajedipul siy} ‘J1oAemoH ‘6.5 ¥91'9L0 L SUSH
jo snidins e o0} Bupnsal 000'00%'0ZS'L'SUsM Jo wniwaid paaeoal 8y} jsuiebe
L Z¥'GEZ ¥0G SUsH Jo ainyipuadxe weiboid DAO-dSIH Ua1p|iyD d|gesauinA pue psueydio
10} swwelbold Apisgng soueinsu| U)eaH SU} S}o9jjal awodul aAIsuayaidwod Jayjo
pue sso| J0 Jjoid JO Juswale)s Sy} ‘sjusawalels |eloueUly 8y} 0} || SJON Ul paso|dsIp sy

wesbold ualp|iyn ajqesau|np
pue paueydiQ - (dS|H) swweiboid Apisqng asueinsu| yjjeaH Jo uonezi|iyn mo "0l

‘ME| 8y} JO yoealiq ul sem juawabeuely ‘saoueiswnallo ay) U

‘Auoyiny ay) o} sjasse ay) Buluiaouod podal
B 9)euw ||eys 19y Sy} Jopun s}asse pawiepun se Auoyiny ay) jo Apojsno ayj o} joalgns
pue pauopueqe pawnsaid sjesse Buipjoy uosiad e jey} sejels Yolym |10z 10V slessy
[e1oUBUL] pawiejdun 8y} Jo (1)0zZ uonoas 0y Alenuod sem siy] “(vYv4n) Aluoyiny sjessy
|eIouUBUIY pawIejoun 8y} 0} pauodal usaq jou pey yolym pue sieahk (9) xis uey} alow
10} Buipue)sino usaq sey Yoiym 8 #8%0/ 285 SUSH S! Junowe ay} Ul papnjoul ‘I8A8MoH
‘602'€/2'€1Z'Sysy o} Buijeo} spuny junodoe |osuod paljddeun sspnjoul junowe ay|
‘90£'8/G 1S/ SUSH Jo @oue|jeq sajqeled Jayjo s}oajyal uonisod [eloueul) Jo Juswale)s ay |

L10Z 1OV S}aSSY [eloueul] pawiejdoun yim asueldwo-uoN 6
‘Me| 8} JO yoealiq ul Sem juswabeuey ‘seoueiswnolio ay} uj

‘Anus
Buunooid ay) Aq paie)sibal aie se suosiad yons o} }sanbai ayj aaib |jeys Ayus Buunooid
e Jo 12010 Bununoooy ue jey) sajels UYodiym GLOzZ 10V |esodsiqg }1essy @ juswaindold
ognd ey jo (e) (2)90LS o3 Atenuoo sem siy| ‘paiidxe pey ssjeolied OdOv
pue sajeoliuad soueldwod xey vy} Inq sialddns o) pred $GH'0EH € SUSH SI jJunowe
Sy} Ul papn|oul ‘0622, 2 SUSY JO Junowe sadiAI9sS pue sjeusjew Buiues|o sapnjoul
Junowe ay| ‘961'L.22'026'Z SUsH Jo sesuadxa Bunelsado 1ayjo jo9|jal sjusslels [eloueuly
ay) 0} ZZ SJON pue awooul aAIsuayaldwod Jayjo pue ssoj Jo Jjoid Jo juswsiels ay |

G10Z 19V |esodsiq S}assy pue jJuawaindold d1|qnd Yum asueljdwo)-uoN °g

"POULIJUOD 2 JOU P|NOD SBIIAISS UOI}ENJBAS
JIe U0 016'€9E '8 SUSY JO ainjipuadxa ay} uo Asuow 10§ anjeA ay} ‘S80UBSWNIID 8y} Uj

'ssa004d ay) ul sAejap uewny pue sabuajieyo jauiajul 0} anp
asuodsal pake|ap Jo aseo ul [erosdde 1oy Buo| jiem 0} aAeY ||IM Sauelolyauaq ay| “|lew-a
ay} ybnouy) awes ay) yiem pue Aseioyauag ayj Jo Aiqibiie syj wayuood o) 4|HN o} |lew
-9 ue a)lum 0} pey Japinoid 20IA18s ay) se salouabiawe ay) 0} asuodsal ul awi} punole
-uin} pue Bupjew-uoisioap pajoaye siyl Aujqibie Jo uonewljuod 10) M3IA O} aseqejep
Jaquisw 4|HN 8y} 0} ssao0e uaalb jou sem Japiroid 80IAI8S BY) Jey) pajou Sem }| Al



61
£207 ‘2unp (§ papua apak ay) 10f pun.j 2oupnsuj YIPAF [PUOLIDN UO [DAIUDD)-L0HPNY YY) f0 140day

ylog Jo siape| Juawjuiodde ‘sajnuiw 99)ILLULIOD UOhEN|BAS JSpUs) ‘sajnuill S8RIWOD
Buluado Jopus) ‘Spi0dal JUSWISSIUSAPE IBPUd) Se YoNns sjuawnoop juswainooid sy}
2ouls Juawaino0id aAadWod JO 80UBPIAS INOYIM SBIAISS YD Pue ygiM @y} Bulayo
10} wuy B 0} pred sem $9¥'#0Z'¥60'L 'SYSY JO junowe ue ‘JanamoH ‘Aiobejes vgimn
pue jusplooe jeuosiad dnoib Japun SIaINSUl SAIJE}NOE) PUB SIBINSUI-00 se Bulsipoys
10} Aldde o0y sieppiq Buniaul spiq ysaly jo Buneo)y ayy snocidde o} 18010 Bununoddy ayy 03
popuUSLILLIOa] JOBUOD [eliul 8y} Ul paroidde pue panssi uoluido [euoissajoid ay} ‘Jayun4

‘saied ||e Aq paubis jou sem
yolym wnpuappe ue ybnoiyy £zoz ‘AInr 1 0} zz0oz ‘Iudy G| pouad 8y} Joj pamaual sem
10BIUOD BU} ‘JIOASMOH ‘[emaual JNoylM Zz0z ‘[Mdy 1 0} 120z ‘Judy Gl woly pouad Jeak
-9UO0 10} UNJ 0} SEM JOBJJUOD |Bf}iul Y} Jey} Pajou Sem JI '19ASMOH "32IAI8S 821|0d |euoiieN
10} $9E ‘61 € 956 SYSH PUB SJUBAISS |IAID 10} Z90'ZZE' L0Z € SUSH JO 891id JoBUOD e €202
‘ludy 1 0} Zzoz ‘ludy G| usamiaq pouad 8y} JaA0D 0} siaquisw J|HN O} sesuadxa jse|
pue 91| dnob 1o} S82IAISS SoUBINSUIR) DAIJE}NOE) PUB 9OUBINSUI-0D JO UoIsiAoid Uo LZ0Z
-0202/.20/4IHN Jogquinu JoBJjUOD J8pun papIeme Sem JOeIu0D 3yl ‘Z€L'€98'LOY 9 SUSH
jo sosuadxa |ejo} swjeads |IAD  (vaIM) Y weuag Ainfu] Mop  spos|jel
gl 2JON 9]lUM 0Z9'C0S '€6E 2 SUSY JO sasuadxa |ejo} 82IAI8S Uosld eAuay pue sadlAeg
201104 |euoneN (YaIM) 10V weuag Ainfu] YIOpA S}o8|jal awooul aAIsusyaidwod Jayjo
pue sso| Jo Jijoid Jo JuBWle)S By} ‘sjuswiale)s |eioueuly 8y} 0} /| SJON Ul pasojIsIp Sy

1aA0)
asueJnsu| }9y yauag Ainfuj dlopy pue a)1 dnoio jo juawaindold Jenbauy “Zi

"SWIS) JOBIJUOD BU) JO Yoealq ul sem Juawabeuey ‘seoueiswnoalid ayj uj

‘MaIA8] Jipne Joj papiaoid jou
alam spodal uonenjeas pue Bulojuow ‘uonippe uj "suop ussq sey Buiyjou usy) aouls
120z ‘ludy Ul 008'8S O) paseasoul sem diysiaquisw duy Jeyy Joey U} Ul JUSPIAS SI SIyL
‘swesboid Jajsuel) YSed JUSLWUISA0L) paje|al 0} pazIuoIyduAs jou sem )i pue weibold sy
jo diysiaquiaw ay) pajoaye aaey 1ybiw jey; sabueyo e ainjdes o) paulejulew Apenbal
si Ja)siBal oy} Jey) aouspIAe ou Sem a8y} ‘Jayund ‘welboid ay) Joj s}s00 |euonerado
poddns 0} paziin oq |M 4IHN O} pauajsues} pue pied junowe wniwaid |ejo} 8y}
J0 Jua01ad (%¢) @21y} BuipeaoXa Jou 99} SAljeSIUILPE WNWIUIW e Jey} sajejs YoIym ¢'6
asne|o 0} Alejjuod awes ayj} op 0} S28} SAIJelISIUILPE %¢ ay} Buizi|in Jou pue suojuaAIBjul
uonezijisuas laquwaw no Buikued ul Ayxe| s,pun4 Sy} 0} psingqupe a9 UBd YdIym
weiboid ay} uo uondiosqe mo| pajedipul SIy} ‘JoAeMOH ‘Z6E'08L°LLZ SYsH Jo snjdins
e 0} Bupnsal 000'008'ZGE SUSY JO wniwaid paniedal sy jsuiebe 809'6LY’ L7l SUSH
Jjo ainypuadxs weiboid (QSAdO-dSIH) saniiqesiq 219A8S YlIM S uosiad pue suosiad
19p|O Joj swwelbold Apisqng @oueinsu| UjesH S}os|jel awooul sAISUsya1dwod Jayjo
pue sso| Jo Jjoid JO JuSLWS)e}S BU) ‘SJUSWS)E}S [BIDUBUL 8Y) 0} Z| SJON Ul pSSOjosIp sy

weiboid senijiqesiq 219AaS Y}IM SU0SIdd pue
suosiad 49p|0 -(dSIH) wweiboid Apisqng asueinsu| Yj|esH J0 UOKEZI|IIN MO L}

‘Me| 8} JO yoeaiq Ul sem juswabeueyy ‘seoueiswnalio ayj uj

‘M3IA8J JIpNe 10} papiroid Jou aiem spodal uoljenjeaa pue Buuojuow ‘uolippe uj ‘auop
usaq sey Buiyjou uayy 8ouls 0Z0Z Ul 00F'€GZ 0} pesealoul sem diysiaquial ayj jey} Joey
3y} Ul JuUSpIAS sem siYy| “swelboid Jajsuel) Yseo JUsWUIBA0S) pajejal 0} paziuoiyduAs jou



074
£20Z ‘aung O papua apak ayj 40f pun.j aoup.ansuj Yipag] [PUOIIDA UO [D4dU2 D=I0NPRY 2] fo 110daY

"ME| 83U} JO yoealq ul sem juswabeuely ‘S9OUBISWNDIID 8y) U]

‘uonjouny Juawalnoold ay) Jjo peay ay} ybnoliy) sapiwWoD |Bsodsip 8y) JO Uoijuaje ay} o}
Japew ay) Buuq jjeys syesse snjdins Jo 8)9|0Sgo Jua2saj0sqo ‘a|geadiaissun jo abieyo
ul @aAojdwa ay) 18y} salels Yolym GLOZ 10V |esodsiq 1essy pue juswaindold alignd
ay} jo (1) $91 uonoasg o} A1esjuod sem siy| "plei ayj je pazijynun ai| jey) sejoAdiojow pue
SO|2IYaA J0JoW S|geadiAlasun jajqeowwl Buieanas suonesyuan |edisAyd aydsep 6102
1eak ay) aouls sjasse s}l pasodsip jou pey juswabeuel ‘J1oAaMOH ‘ZZL '6EY'818'C) SUSH
Jo souejeq juswdinba pue jueld ‘Auadoid sjogjel uolisod |elouBUl JO JuBWSe)s By |

sjassy a|qeadsiatasun asodsiq o0} ainjieq ‘Gl
‘ME| 8y} JO Yyoealq Ul sem juswabeuely ‘s@oueiswnalio ayj Ul

‘sdnoib pabejueapesip Jayjo pue saijjigesip yym suosiad ‘YinoA
‘uswiom Aq paumo sasiidiajua Jo) suoijeoo)je Ateyabpng ayj jo Juad Jad Auiy} Jo wnwiuiw e
anlesal ||eys Buiuued jesodsip Josse pue juawainooid ||e Jey) jey) sajels Yolym GLoz 1Y
|esodsiq 19SSy pue juswaindold dliqnd ay} Jo (9)£G uonoag o) Alenuod sem siyl 9%/
Ajuo Bunuasaidal OGS 0y '86E 9 SUSY JO Jeak ay) Joj Juswainooud [ejo} Jo Jno saljljigesip
ypum suosied pue uswWOM ‘YiNoA 0} pajedoje SeM G¥L‘ /6 '8visusy Auo ‘isyund

‘AsiBal 04OV @y} ul punoy jou a1am junowe siy} pied sisiddns
10} s9)e2IU20 (OdOY) seunpoddQ JuswWaINd0id JUSWUIBA0L) 0} SS800Y 8U) ‘JOASMOH
‘sdnolb pabejueapesip Joyjo pue sanijigesip ypm suosiad ‘yinoA ‘uswom Agq psumo
sesudiajua 0} papieme pue pajabpng aq o) paule|dxa //8'8G | ‘¥8 SUsSH sapnjoul junowe
ayl '96L‘'L/Z2'026'Z'SUsy Jo sosuadxa Bunelado Joyjo sjos|jal sjuswalels |eloueuly
Sy} 0} ZZ 9]ON pue awooul aAIsuayaidwod Jayjo pue sso| 1o jjoid jo juswslels ay|

sanjiunjoddQ JUSBWAIN20.d JUBWIUIBAOL) 0} SS92IY ‘Pl
"ME| 8y} JO yoealq Ul sem Juswabeue)y ‘S9ouBswnolID ay} uj

‘annadwod uiewsal Juswaaibe ylomawel) sy} ul pajeubiseap suua) ayj Jayjaym
aulwIB}ap 0} Ajlenuue usyepapun S| Juawssasse Asuow-ioj-anjeA e ‘Jeak suo buipasoxa
sjuawaalbe 1o} ‘pue sieak 231y} aq ||eys juswaalbe 3yiomawels ay} Jo} Wid) wnwixew
ay} 1eyr salels yoiym (g) yLL uondes GL0zZ PV lesodsig J9ssy pue juswiaindoid
allgnd 0} Alenjuod ¢zpz ‘Alenuep Lg¢ O} papusixe sem joenuod ayi ‘Audxs sy} Jaye
‘JoneMO} "Juawaalbe ylomawel) sy} Jopun LZoz ‘AIne LE 01 810z ‘1snbny | pouad ayj 1o}
S9[0IYSA 10JOW JO ases| Jeak-aaiy) e Ojul paisjus Juswabeuey ey} pajou Sem }| "s9|21yan
J0JOW JO 9SB3| SBM GGO'vE6'69°SUSH Uolym jo jno ainjipuadxe Buneledo podsuely
19puUN | £9'098'8ZZ SUSY Sepnjoul Junowe ay| "'9€5'0/2 026 2 SUSH Jo junowe sasuadxs
Buneiado Jayjo s}oajjal awooul aaisuayaldwod Jayjo pue ssoj 1o Jjoid Jo juswajels ay |

ainypuadxg BunesadQ Hodsuea] jo juawAhed Jeinbaull "g)

"ME| 3y} JO yoealiq ul sem juswabeueyy ‘seouejswnald ay) u)

"M3IA3I Jipne 10} papirold jou a1am uoluido
|euoissajoid pue sia)ja| }a1ba1 ‘pieme Jo uonedIIou ‘Sas)iwwod uoljen|eAs pue Buluado



| 4
£20Z ‘2unp 0§ papua pak i) 40f pun.J 2ouUpnsuf YIIPIE] [PUONDN UO [D42Ud D)-40NpNY i} fO 110day

"ME| 8U]} JO yoealq ul si Juswabeuey ‘S9ouUBISWN2IID 3y} U]

‘Aiysnpul 1o apely Aue Jo seakojdws Jo siahojdwa
jo ssejo 10 aakojdwa 1o Jakojdwa panoads e 0} uolelal ul Jo Ajleseusb Jayyie J8)sIul
ay) Aq paquosaid aq Aew se junowe Jayjo Jo [euolippe yons 1o sabem yons jo spiiy}
-OM) pa99Xa Jou |leys awi} suo Aue Je aakojdwa siy jo sabem ay) woly Jahkojdwas ue Aqg
apew aq Aew Yo1ym SUOIONPSP |[E JO JUNOLE [B}O} S} ‘Me| USjiim Jayjo Aue Jo suoisirold
ay} Buipuejsyymjou pue ‘enp jgap Aue jo Alanodal jo ybu Aue o) aoipnfaid Jnoyum jey
saje|ndis yoiym 200z' 10V Juswihojdwsa jo (g)gLuonoag o) Alesuod osje sem )i ‘Jayung
"2ouel|dwoo aInNsua pjnoYs SHuM 92IN0sSay UeWNH JO SpeaH pue sale|es JIseq Jiay} Jo
(/2) spiiyj-om) puokaq salie|es J1ay} JIWWO-ISA0 JOU |[BYsS SI201iQ 21|gnd 8y} Jey] sajejs
Uyoiym (910Z) |enuepy s2inpadold pue saldlj0d 921N0Say UBWNH - UOISSILLWOY 92IAI8S
allgqnd Jo (g) 1'D ved o} Atesjuod sem siy ) Aed oiseq Jisy} JO piiy} e Uey} SS3| alam jey)
Salle|es }Jau paAloal oym Jels (ZG) oMy Ayl pue paipuny Inoj a1om ai1ay} jey) pajeanal
elep |joiAed ay) Jo MaInay /L LS0'68Z'G SUSH JO 1S00 Jels sjod|jal sjuawaje)s |eloueuly
3y} 0O} 0Z 2]ON pue awooul aAlsuayaidwod Jayjo pue sso| Jo Jjoid Jo juswajels ay|

Ked oiseg uo a|ny pdiyl-auQ yym asueljdwon-uoN ‘gl
‘Koljod ayj Jo yoeaiq ul sem Juswabeuely ‘seoueiswnollo ayj uj

‘JueoeA sulewsal ysod ay} y
13011J0 @AIIN0aX3 JaIyD 10 pieog ay} Ag papuaixa aq Aew Jnq ‘1a1jies ay} si JaAayoIym paj|i
s| }sod jueseA ay) [un Jo syuow g Jo pouad snonuiuod e 0} pajiwll aq Ajjewsou |jeys
Juswjuiodde ay| ‘1sod ay) jo Jap|oy aAnuelsqns ay} Aq Ainp jo uondwnsal 1o Jusw}inioal
1syye Aq 1sod jueoea ayy Jo Buiy eaueysgns ayy buipuad aunsesw Aelodws) e
si siseq Bunoe uo Juswjuiodde jey} saje}s yoiym asuemolje bunoy uo |enuejy sainpadoid
pue Aoljod HH dIHN JO G'G'H uoldag 0} Aleuod sem sIyl "€6L°9vL'vL'SUSM O}
Bununowe aouemolje buioe paaledal pue syjuow (9) xis uey} aiow Joj Ajoeded Bunoe ul
Bunjiom usaq pey sieo1o (0g) AUIY) Jey) pajeanal maiaal Japun poliad ay) Joj ejep ||olhed
ay} Jo sisAleue ‘1anamoH /L 1G0'68Z'G SUSH JO 1S0D JJE)S J08|jal sjuswalels |eloueuly
8y} 0} 0Z SJON pue awooul aAIsuayaldwod Jayjo pue sso| 1o Jjoid Jo juswsaiels ay |

saouemo||y Bunoy jo juawdhed senbaul| L}
"ME| 8} JO yoealq ul sem juswabeueyy ‘seouejswnalIo sy} uj

‘paau juabin ue o} asuodsai ul sjuswainooid
uo jdeoxe spew SI } Yoiym uo @ep 8y} uey} Jales ajep Aue 0} AlpAnoadsosal
ajesado 0} spew aq |leys |eaoidde jusweinooid ou jey) sslels Yolym GLoz PV
|esodsi( 18SSY pue Jualwiainooid 21jqnd au} Jo (Z)69 uoljoas 0} Alesjuod s Yolym saolAISs
10 spoob Jo A1aaep ay) Jeye ssaooid jusawainoold ay) Buizuenbal jo sAiedIpul sem
siy| ‘uswAed 1o} $8010AUI JO uoejuasald 1a)e panssi alam (SQdT) SiepiQ aseydind
|eoo] asoym sialjddns o} pied L zy'S . ‘6€Z SUsH 0} Bununowe syuswAed sepnjoul junowe
8yl '961'L2Z2'0Z6'Z'SYsy jo sesuadxa bBunesado Jayjo sjog|jal sjuswajels |eloueuly
ay) 0} ZZ SJON pue awodul aAIsuayaldwod Jayjo pue sso| 10 Jjoid Jo jJuswale)s ay|

S$S930.d jusawaindold JB[I’IBG.I.II ‘9L



(4
£207 ‘d2unp 0§ papua 4pad ay) 40f pUn. 22UDINSU[ YIDIF] [DUOLIDN UO [D4dU2D)~40)pRy ayl Jo 1ioday

(6g€) auiu-Apiyy pue paipuny a1y} Aq Buiyeisiepun o} Buninsal (zg 1 ') omi-Auiy)
pUE palpuny auo puesnoy) om} palinbal Juawysi|gqe}sa Jels ay} a|iym Jels (£6.°L) a1y}
-AJaulu USASS PUESNOY} SUO PajeaAal £Z0Z '‘aunr Jo yuow ayj 1o} ||oihed 8y} Jo mainay

sjoaa Buyjels ayenbapeu; -z

‘pPawu09 aq jou
p|Noo sjesse pienbajes 0] WSIueYoaLl SAI}09))8 Ue JO 92Ud)SIXa aUj) ‘'Sa0UBISWNDI0 8y} U]

‘San|eA Ja)Jew }0a1100 8y} UIBLSOSE 0) S}OSSE S)i Pajen|eAd JoAs sey
pun 4 ay} 18y} MOYs O} 92USPIAS OU SEM 818U} ‘UOIIIPPE U] "SME| JueAd]al ay) Aq paquosald
se uolssassod 10 |0u0d Jay o SIy Japun sjasse Jo Jaysibal e Bulurejurew oy sjqisuodsal
aq |leys Jooo Bununoooy Yyl jeyy salels yalym GLoz ‘suoneinbay (JuswuiaAo9
[euoneN) juswoebeuely |eioueuld o1gnd @y} Jo (L)gpl uonoag o) Aiesjuod sem siyj
‘Sjosse S)I [043u00 0} Ja)sibal Josse paxiy ay} ajepdn pue ulejuiew jou pip pun4 ayj jey}
pajou SEM }I ‘19AOMOH ‘ZZL'6EY'8P8'ZL SUSY Jo douejeq yuawdinbs pue jueld ‘Ausdoud
Sj09|ja sjuswale)s |eloueuly 8y} 0} £€Z SJON pue uonisod |eloueul Jo juswalels ay|

19)s1Bay sjossy paxi4 ajepdn o) ainjieq °L
uoisnjauoy 10} siseq

"SAIJ02Y8 JoU a1am 2oueuIanob ||eiano pue juswebeuew
¥SU ‘S|0JJUOD [BusalUl Jey) Wwiuod | ‘pawlopad sainpadold jipne ay) uo paseq ‘podal
AW JO UO0SS 2OUBUIBAOS) pue jJuawabeuepy %siy ‘S|0JJUOD [euldju] JO SSBUBAIDSYT
UO UOISNjoU0)) Jo} siseq pue uoluidQ 8sIaApY 10} siseg ay) ul passnasip siajjew ayj Jo
aouealIubls ay) Jo asnedaq ‘GLOZ 1OV IPNY 21iqnd 8y} jo (e)(1). uonoag Aq paiinbal sy

uoISn|ouo0)

JONVYNHIAO0O ANV
INTWIOVYNVIN MSIY 'STOHLNOD TYNYILNI 40 SS3INIAILOT443 NO 1Ld0d3d

‘uoisnjouod Aw oy siseq e apinoid 0}
ajendoidde pue Juaioins si pauleqo SABY | 92USPIAS JIPNE Y} Jey) aAsIjaq | "Way} uianob
ey} sanuoyine ay) yum ‘sjoadsal [eusjew ||e ul ‘aoueldwod ul ale sjuswisie)s [eloueul
aY} Ul pajos|yal Uolelwloul pue suoljoBesuBl) |elouBul ‘SaljiAlloe 8y} Jayjeym jnoge
aoueInsse ulejqo o} Jipne ay) wuopad pue ueld pue sjuswalinbal jeaiyie ypm Ajdwoo
| 18U} salinbal piepuels ayl ‘000% IYSS| UM S0UBpIODDE Ul PBJoNpuod Sem jipne ay |

‘pasiwoidwod
sem $821n0sal 21jgnd JO @SN U0 SSaUBAII0AYS pue Asuow 10} anjeA ‘S8oUuBISWNaIID 3y} U|

‘puNn4 ayj JO ajepuew 8109 3y} si Ydlym sjuepuadap
paJlejoap Jiay} pue siaquiawl s} ||e 0} JoA0D aouelnsul [edipaw Buipiaoid sjebau Aew yoiym
sjuswseAul Buizijuoud juswabeuepy jo aaiedipul oq Aew syl “/¥S /€G'€2Z L1 SUSH
Buielo}  90£'8/G'PSL'SUsM  Jo  sojgeled  Jsylo  pue  |pZ'656'89%'9L SUSH
Jo so|qeAed opesy pspodal punqd 8yl ‘eouejeq  JUSBWISSAUl  WIB)-HOYS
siy} Buiney sudsep ‘JaAemoH ‘000°00Z°ZEZ'8'SUSH JO SjusWSBAUl WIS)-HOYS S)od|4a)
uonisod |eloueUl) JO JUSWIS)IEIS BY) ‘SjuaLWSle)s |elouBUly B} O} LE SJON Ul paso|osIp sy

sysodaq wieyyoys "6l



14
£207 ‘2unp OF papua a0ad ayj 40f pun.J aoupnsuf YiJpag] [PUOUDN UO [Dsauan)-ionpny ai} fo joday

‘SWEd) JUsWadJI0juIBI
pue SJUe||ISAINS 3)e}l|io.e) 0] pue Sainp 8210 10j pasn SI Yoiym 3JdIYaA JOjow duo
Ajuo pey sayouelq JSOW ‘UOIIIPPE U] |OJIUOD JIBY} Japun saiiioe) yyesy (00z) paipuny
om) Buiney sydsep 12010 aoueinsse Ajjenb e aAey jou pip youeiq lisy jey} pajou
sem JI ‘Jayun4 "youelq Jad sanijioe} (yeg) 1noj-Auiyy pue paipuny aaiu} o} (gi) omi-Auoy
usamjaq Bulenoo sioljo aouelnsse Ajjenb om) 1o auo Ajuo pey seyouelq 4|HN (0G)
Ayl 1ey) pajou sem Ji ‘uoneollIdA pialy Bulnp JSASMOH L)L LG0'68Z'G SUSH JO Junowe
S]S0D Jje)s S}o8|jal awooul aAlsuayaidwod Jayjo pue sso| Jo jyoid jo juswslels ay|

s19210 @2ueinssy Ajjenp jo 1aqunp ajenbapeu| °g

"pPauLIiu0D @4 Jou p|nod sapod Jakojdwa sjepdn
0} saljiqedes s,Wwa)sAs ay} UO S|0JJUOD [BUISJUI JO SSDUDAIJOSYS B} 'S8OUBISWNIIID 3y} U|

‘Jayjoue 0} A)jua auo wolj sanow askojdwa
ue Ajgjelpawiwi sapoo 1ahojdwae ayepdn 0} ainjie} s,wa)sAs wieo sy} Jo SAljEdIpUl SBem
siy| "opoo sJakojdwa snoinaid ay) paulelal nq Jayjoue o0} JoAojdwe auo woly pasow
soakojdwa (g£9) @aiy-Aixis ‘Malnal Japun Jeak ay) Buung "sepod Jahojdwae JuswuIsnog)
A&juno? [enpiAipul Juaiing ay} yim pajepdn jou Sem jipne 1o} pepiroid ejep 8y} ‘IaAemMoH
‘s@akojdwa JuswuIaA09) Aluno) 0} Sa2IAISS yyeay Buusyo 1oy sjeydsoy yjjeay snoleA o}
pied /9/'600'Z#9' L 'SYSH JO Junowe sasuadxa |e}o} S}o8|jal awodul sAIsuaya1dwio Jayjo
pue sso| Jo Jijoid Jo JusWale)s Y} ‘sjuswaje)s |eloueul ay) 0} g1 SJON Ul pasojosIp Sy

sapo) diysiaquiapy Juswuianos Ajuno ajepdn o} ainjed “p

-ue|d o1Bajens sy ul pabesiaue se saaadsiad jeuoneziuebio
pue sse20Jd ‘1SWOISND ‘|BIDUBUIL UO %00} 9AaIyoe jou pip diysiaquiswi pasealoul
ybnoiy} senuanal UolIppe asI|eal 0} S|0JJUOD JO SSBUBAIJORYS Sy} 'SS0UBRISWNDIID 3y} U]

‘siequiaw uoliw 8z Aq jobie) passiw 0)
Buninsas uoliw Z'g| sem diysiaquiaw ay} ‘€z0Z ‘@unr Og Je se Ing zzoz Ag uoljjiw 61 0}
uoliw / wols siaquaw jediound Jo Jaquinu 8y} aseasdoul 0} pajosloid pung ayj ‘Jayun4

%8¢ %2Z9 8l 62 Aoede)

|jeuoneziuebiQ

%9¢ %¥9 vl O §s900.d

|eulaju|

%G2 %SG, Gl 0¢ Jawoisny

%0 %09 Gl Ge |[eloueuly

PaAaIydy JON | juawaaaiyosy aAnReniu| saAlenlu| aAnoadsiad
abejuaosiad | jo abejuaaiad paAalyoy Jo ON

‘sawo0o)no Buimoj|o} ay} pajeanal Juswpedap
Buiuueld pue ABejens ‘Aoljod Aq pejonpuoo sisAjeuy ‘seanoadsied |euoneziuebio
pue ‘ssaooid ‘JaWOo)SNO ‘|elouBUl) SSOIOE palnjonlis sem ueld dibelens zzoz-8102 @yl

sjabie] ue|d o16ajel}g aAaIyoy 0} ainjieq ‘¢

‘saAnoalqo pue sjeob jeuoneziuebio s pun4
ay) Jo JuawaAaIyoe 8y} Joaye o} A|ayl| s [9A8] Bulyels ajenbapeul ‘seoueswnolio ay} Ul



ve
€207 ‘2uny O papua a0ak ay) 40f pun.j 2oUDINSU[ YIPIL] [DUOLDN UO [DI2U2D-L0lPRY 2Y1 JO 110d2Yy

"PaLLIUOD 8 JOuU P|NOJ [9A8] 8SEBQEeEP pue YJomjau ‘uonesijdde je sjosuod (| |) pue
sysu | | BuiBiawa uo pienb o} Juswabeuew XSil JO SSBUBAIIOAYS SU) ‘Sa0URISWNDIID By} U]

‘uonejuswsajdwi-}sod pue abejs uonejuawajdwi sy} 0} sjuswpedap/siasn
wolj sysanbai abueys Aue aoei) 0] JNOILIP JI apew siy| ‘swajsAs 4|HN ul suop sabueyo
oy} ebeuew o} painbas sainpacoid pue [enuew abueyd sasn jAoljod juswaebeuew
abueyo panoidde ou asem alay) ‘Jeyun4 ‘Auessedcsu pawesp Se awl} 0} awl} woly
10 si1eak aa1y) Jaye pajepdn jou sem Aoljod ay) ‘gL0Z palep Adljod 1 DI 8Y} jo 8 asne|) 0}
Aresjuoo ‘uonIppe U] ‘uoljeIo}Sal |NJSSB00NS 10} paysa) Buleg jou arem sdnxyoeq pue ueld
Aununuo? ssauisng panoidde ue aAey Jou pip pun4 ay} ‘mairal Japun Jeah ay) buung

sa191j0d pue sue|d Asuabunuon ABojouyosa| uonewuojul ajenbapeu| ‘g

'PaWLIJUOD 8Q JOU P|N0D
JuswebeuBLW [0JJUOD XS PUB S|OAUOD [BUISJUI JO SSBUDAINOSYS BY) 'SOOUBISWNDIID 3y} U]

‘sawjumop Jo abejno Jamod e Aq pajoaye sem ays Atewnd sy}
2SeD Ul Sa2IAIas apinoid 0} a)is Alanooal 1a)sesip Alepuodas aAljoe Ou sem a1y} ‘1Isyun4
‘swaysAs uoissaiddns pue uonoajep allj pue syul| uolesiunwwod ‘dnyoeq Jjamod ‘Jeamod
SB UoNns Sa2IAI9S J9)uad ejep |ednud ||je ul Aouepunpal ypm anua) ejeq Al 1ol He sy}
JO 9)e)S puB UJSpOW B payde| pund ay} Jey} pajou sem Ji ‘maiaal Japun Jeah sy Buung

19juan ejeq Al 4211 UIBPOIN € jo joe '8

‘palLLIJUOD 8( Jou p|nod swajsAs ajedljdnp uo Asuow 1o} anjeA
pue juswabeuew Wie ayj Uo S|0JJUOD [BUIBIUI JO SSDUSAIIOSYS Y} ‘S9OUBISWNDIID Sy} U]

'SaljI[I0.) JUBIBYIP Ul S9)Ep SWes ay} Uo suolssiwpe s|gnop pue
sywi| payoads anoge sjuswAed sseoxa ‘sjuawied ajgnop Jo sased ‘sanjea swiejo Buoim
saAIb pue sapoo aseo awos sablaw wa)sAs sy} a1aym seouejsul usaq aAey a1ay} ‘1Iayund

‘Juswebeuew swiejo ul A8y ale yoiym juswabeuew joeljuod pue juswsbeuew
swieo ‘sauinbul Jaquaw ‘sajepdn Jequiew ‘uswabeuew Jaquaw se yons salljigeded
awes ay) aleys swalsAs yjog jey) paysi|qe}sa sem JI ‘JanamoH ‘swajsAs om} Buluiejurew
10} 6%/'2€6'22€ SUSY SI JUNOWE By} Ul PapNIou| ‘gL #8G'0ZG SUsH Jo Juswdinbs (1)
ABojouyoa| uoljewloju] Jo sdueUajUIEW BY] S}03|ja) sjuswalels [eloueul} ay} 0} ZZ Sj0N

wa)sAg juawabeuely swie|D ul SaSSaUleap| ‘L

‘pauLLIu0D
9Q 10U P|NOD UOI}BJ0J JjBlS UO S|0JIU0D [BUISIUI JO SSBUBAIOSYS 8y} ‘S90UBISWNDIID By} U]

‘'sennp
JUSWa2I0Jud pue aoue|jloAINs asiwoidwod 0} Ajdy| st yoiym sjual|d o0} yoeoidde Ajpusiyy 1o
Areliwey o} )nsal Aew siy | "sieah ¢ |-G Usamiaq Joj youeiq auwes ay} ul usaq aney swie|d
jo juswabeuew ay) ul jauuosiad Aay a1e oym siao1yo aoueinsse Ajjenb (6Z) sulu-Ausmy
pue siabeuew youeiq (gz) 221y}-Ajuam) jey} pejeanal SpI0dal 82IN0Sal UeWINY JO MBIASY

JE}S 9)ej0Yy 0} ainjie4 9

‘PauLIUOD 3¢ jou
p|noa pun4 Aq pazuoyine s)sanbai sy} Jad se ale sjuswieal) Wiluod 0} $3o8yo asudins
jo @ouewsopad Jo suoissiwpe jusied {4|HN jo Buuojuow oy} ‘seouBISWNID 3y} Ul



St
£Z0Z ‘2unf (f papua 4pad 2y} J0f pun.j 2oUDNSU] YIDIE] IPUOIIDN UO [DAdUD)-J0NpRY Y1 JO 10daYy

"SJUBLUS)E]}S |BloUBUIl 9SBU]) JO
SISEQ 9y} UO US)e) SIasn JO SUOISIOap JIWOU0Ia 8y} aouanjul 0} pajoadxs aq A|qeuoseal
pinoo Asyy ‘syebeaibbe sy} ul Jo Ajenpiaipul ‘Ji |elsjew palepisSucd ale pue Joud 10
pnelj Wolj 8slie Ued SJuaLUS}e)SSI)\ "SISIXa JI UBYM SSaudeam pue juswaje)ssiw [eusjew e
100)9p shemie ||IM S|\YSS| UM S8D0UBpIODJE Ul PaJONpuod Jipne ue jey} asjuelenb e jou s
INQ ‘2oueINSSE JO |aA8)] Ybiy B SI 8ouBINSSE 9|qeUOSEaY "UONNNISUOD Y} 4O (£)62Z SI0IHY
ypm soueljdwod Ul podal Jipne sy} Jwgns pue G0z 1PV IPNY 21idnd 8y} JO 87 UOKISS JO
suoisinoid 8y} yym aouepioooe ui uoluido Aw sapnjoul Jey) Jodai s jojipne ue anssi 0} pue
‘10418 10 pnelj 0) aNp Jaylaym ‘JuUsWS)e)SsIW [eliSjew Wol) 931) 81e 9|oyMm e Se sjuawale)s
[BIOUBUIL} BU) JBY}BYM JNOge SoUBINSSE S|Jeuoseal UIe}qo O} aie SaAloalqo Jipne ay|

MpNY ay) 10} sanijiqisuodsay s,|eJoueD-10}ipny

"JUSLUUOJIAUS |0JJU0D
ay) Jo sseuaAPale pue Aoenbape ay) Buunsua pue ‘Juswabeuew ysu pue soueusanob
[[eJeno 0} uonej@l ul saniiqisuodsal pue ssjos Aay ssalppe 0} aoe|d ul ale swa)sAs
pue sessasoid aAoays jeyl Buunsus ‘sjuswalinbal Aiojeinbal pue aale|siBa| Jueas|al
ypm aoueldwod sioyuow juswabeuely moy jo ssauaaidsye ay) Bumsinal ‘sseooid
Buipodal |eloueuly s,pun{ a8y} Buiessiano Joy ajgisuodsal sI siojoallq JO pleog 8yl

"Jauuew aA1joaye ue ul paljdde si Asuow
olignd jeyl pue ‘way) uianob yoiym sanuoyine ay} yym aoueldwod Ul ale sjuswasiels
[elouBUl} SU} Ul Pajosjjel UONBWIOUI pue Suoljoesuel) |elouBul ‘Sal)IAOE S pund
ay} 1ey) Buunsus 1o} g|gisuodsal osje sI Juswabeuely ‘eroge paguUOsep SjuBWSIE]S
|eioueuly ay) Jo uonejussald pue uoneledaid ay) 1oy Ayjiqisuodsal ay) 0} uonippe Uuj

‘GLO¢C
1oV 1PNy 21iqnd 8y} JO /{ UOI}0aS JO suoisirold 3y} Ylim S2UBPIO2JE Ul [BIBUSD-10)IpNY
2y} 0} sjuslalels |elouBUl 8y} JO UoISSIWgNS By} 1o} ajqisuodsal os|e si juswabeuepy

‘suoljesado asead 0} J0 pun 8y} sjeulwsa)} 0} UOHUSIUI BY) JO aieme S| Juswabeuep
ssojun Bununoooe jo siseq ajqeoldde ayj Buisn pue ssoles Jo Ajjiqeulelsns 0}
paje|al sienew ‘a|qesljdde se ‘BuisojosIp 'S90IAISS S) UIB}SNS 0} anunjuod o} Ajljige s, pun
ay) Buissasse 1o} o|qisuodsal si juswabeuely ‘sjuswsjels |epueuly ay) Buuedaid u)

‘@oueuIaN0b pue juswabeuew Xsi ‘Sj0JjU0D |eulsiul Jo
SSQUBAII0BYS Y} JO JUBWISSASSE S)I JO} PUB JOLIS IO pnelj 0} enp Jaylaym ‘juswajelssiw
[el9]eW WoJ) 991} ale Jey) sjuswalels |eloueul jo uoneledaid ay) ajqeus o) Alessaosu
sI saulwig)ep Jusawebeuely se |0u0d [eusdjul SAOaYe Bululejulew 1oy pue (siseg
|eniooy) splepuels Buipoday |eloueul{ |BuoleuISiU| YJIM S0UEPIODDE Ul Sjuswale)s
|eloueul} @say) Jo uonejuasaid Jiey pue uonesedald ay) 1oy sjqisuodsal si juswabeuepy

s10})92211( JO pieog pue juswabeuey jo sanljiqisuodsay

‘uoisnjouo9 Aw Joy siseq e apinoid o) ajendoidde pue juaioiyns si pauiejqo
aABY | 90USPIAS JIpNE By} 1eY) aAaljaq | ‘s}oadsal [euajew || ul ‘Ajaaoaye Buneiado aiem
aoueuIanob [jesano pue juswabeuew s ‘S|0JUO0D |euIB)Ul JO SWwa)sAs pue sasssoold
aAIjoBYe 19Y)auyM JNoge SoueINSSE UIB)qo 0} Jipne ay} wiopad pue ueld | jey) alinbal
splepuels ay| ‘0€€Z IVSSI Pue GLEZ [YSSI UM S0UEPIODJE Ul P3jONpuod Sem jipne ay |



9t
£Z0Z ‘2unp (0§ papua 024 2yl 40f pun.J 20uDNSUJ YIIPIE] [DUONIDN UO [DIUID)~LONPNY Y1 JO 140daY

"S90IAISS S)I UIBISNS 0} SNUIjUOD 0} 9SEaD 0)
pun ay} 8sned Aew SUOIIPUOD JO SJUBAS 31NN} ‘JanamoH ‘Hodal ypne Aw jo sjep sy}
0} dn pauie}qo 22uapiAS Jipne ay} uo paseq ale suoisnjpuod A “uoluido Aw Aypow
0} ‘ejenbapeul aie saINSOJOSIP YoNS JI ‘JO Sjuswele)s |eloueul) 8y} ul SaInso|osIp
pajejas ay) 0} podal S Jojpne sy} Ul uonualle Melp 0} palinbal we | ‘sjsixa Ajuiepaoun
|euSjew & ey} apnjouod | ] "S8JIAISS S}l UIB}SNS 0} anunuod o} Ajjige s,pund 8y}
uo 1gnop juesiiubis }seo Aew Jey) SUOIHIPUOD JO SJUBAS 0} pajejal s)sixa Ajuiepsoun
[elgjew B Jayjeym ‘paulejqo eouspiA® JIpne 8y} uo paseq ‘pue Bununoooe
Jo siseq ajqeoidde sy jo asn s juawabeuepy jo ssausjeudoidde ay} uo spnpUO) e

quaswabeuey Ag epew sainso|osip pajejal pue sajewnjss Bununoooe
JO ssaua|qeuoseal ay} pue pasn saioljod Buijunoooe jo sseusjeudoidde ay) sjenjeny e

"$|0JJUOD [BUISJUI JO BPLIIBAO 8Y) JO suoiejuasaldalsiw ‘suoissiwo [euoijuajul ‘Aiabioy
‘UoISN||02 SAjOAUI Aew pnely se ‘Iosa woly Bunnsal suo 1oy uey) Jeybiy si pnely
wouy Bunnsal juswajelssiw [euajew e Buiosjap jou Jo s ay| uoluido Aw Joj siseq
e apinoid o) ajendoidde pue juaioiyns Si Jeyj 90UapIAS JIpNe UIelqo pue Sysi 8soy}
0} @AIsuodsal sainpadoid Jpne wiopad pue ubisap ‘I0u9 10 pnelj 0} anp Jayiaym
‘SJUSLIS]E]S [BIOUBUI) BU} JO JUSLUSIE]SSIW [BLISJEW JO SHSII SU} Ssasse pue Ajjuap| e

‘0s|e | ‘Ipne ay) Jnoybnoiy} wsiondays |euolssajoid ulejuiew pue juswabpnl
|euoissajoid asiolexe | ‘S|YSS| YIM SOUBPIODOE Ul Pajonpuod jipne ue jJo ped sy

‘gjeloualap Aew sainpasold pue saidljod
ay} ypm aoueljdwod jo aai1bap ay) 1ey) Jo ‘suonipuod ul sabueyo Jo asnessq sjenbapeul
awooaq Aew sjojuod jey) ysu ayj o} algns ase spouad ainin) 0} SSSUBAIODYS
Jo uonenjeae Aue jo suoloafold ‘os|y ‘@oueldwodsuou Jo SaduelsuUl pue sjuslusje)ssiw
j09)9p 10 jusAaid jou Aew S|oJUOD |BUJBUI ‘Ssuonejwl| juaiayul Si JO 8snedag

"suoljouny paubisse Jiay} Bulwiopad
JO 8sIn02 |ewlou ay} ul seakojdwa Aq pouad Ajswi} B Ulyim pajoslap a9 jou pue Inddo
Aew paypne Bulaq sjuswale)s |eloueuly 8y} 0} uolje|al Ul |elsjewl aq pjnom jeyj sjunowe
ul pnel} 1o Joud Agq pasned sjualasie)ssiW jey) ysu oy} [aas] Mo| AjaAie|al e 0} aonpal
Jou saop sjuauodLwiod |0JIUOD [BUISJUI BY} JO 2JoW JO auo Jo uonesado Jo ubisap ay} yolym
Ul UOIIPUOD B SI SSaudeam [eusjew Y 'S|YSS| @y} Japun sassaudeam |eusiew aq ybiw
ey} S|0J3U0D |BUIS)UI BY} Ul SIa)jew ||e S0josIp A|luessa2au Jou pjnoM S[0JJU0D [euldjul 8y}
JO UOIBIaPISU0D A "UONIISUOD) 3y} O (2)62Z 2101y Yliim aoueljdwod ul podal jipne ay)
Nwgns pue GLOZ ‘1Y 1PNy 211and 8y} o (B)(1)/ uoioes o suoisioid ay) Yim aoueplodoe
ulI swa)sAs pue sassaooid aoueuIanob |jesano pue jJuswabeuew ysu ‘S|0JJUOCD [euldiul JO
SSOUBAI08)Je 8y} UO 9ouBINSSE U SAIB 0} JOpIO Ul S|0JJU0D [BUISjUIl 18PISUO0D | ‘@ouel|dwod
JO M3IABI pUB SjuawWaje)s |eloueuly ay) Jo ypne ay) Bulwiopad pue Buiuueld ur ‘lBypn4

"SJUBLWIBJe]S |elouBUl) 8y} U0 adueINSSE 3|geuoseal
yum uoluido ue ssaidxe o) paubisep jeyy o} paledwod pajwi| S| dom soueldwod
ay} Jo Juaixa pue Buiwi ‘ainjeu ay| ‘uonNIISUOCD 8y} Jo (£)62Z SIPIHY Uim soueljdwod
ul podas Jipne 8y} Jwgns pue uonnysuo) 8y} Jo (9)6zZ SPIMY Jo suoisiroid eyy
Y)JM S0UBPIOJJE Ul Way} uisAob Jey} saniuoyine ay) yim soueldwod ul aie sjuswisle)s
[BIDUBUI} SY) Ul pajoajjel UOIBLLIOJUI PUB SUOIJOBSUEBI) [elouBUl ‘SaljIA0e 8y} ‘sjoadsal
[els)ew e ul ‘Jaylaym O} Se S0UBINSSE PajiWi] YIIM UoISNjouod e ssaldxa 0} pawioped
pue pauueld sI mainal aoueldwod e ‘sjusawalels |eloueul} sy} Jo Jpne 8y} 0} uolippe uj



LT
£207 ‘2ung O papua apad aiyj 40f pun.y aouUDnSU] YIP3E] [PUONDN UO [DiaUdD-1011pn} 2y1 fo 1i0day

¥zoz ‘Aen 80

IqoJreN

AVHINIO-HOLIaNy
S~ e UeN vVdO4

‘spienbajes pajejal ‘a|qeoljdde aiaym
pue aouspuadapul Aw uo Jeaq o0} Jybnoy) aq Ajlgeuoseas Aew jey} siejew 1ayjo pue
sdiysuonejal |je Wway} YIm S)ediunwiwod o} pue souspuadapul Buipsebal sjuswsalinbal
[B2IU}@ JuBAS|2I YIM paljdwod aAey | Jey} Juswaje)s e yum yuawabeuely apinoid os|e |

‘upne ay} Buunp payiuapl aie jey} |0J3uod |euajul
ul salouaiolap jueoyiubls Aue Buipnjour ‘sBuipuly Jipne juesyiubis pue ypne ay) jo Buiwn
pue adoos pauuejd ay) ‘siapew Jayjo Buowe ‘Buipiebai juswabeue|y Yjm ajesiunwiwon |

"S90UBISWNDLIO 3y} ul A1esSa0au JapISU0D | Se sainpadold Jayjo yons wiopad e

"SjusWwa)e)s [elpueul) ay) uo uoluido ue ssaldxa 0) pun4 ayj JO SaljIAIJOe SSaulsng
pue uonewlojul [eloueul) ayy Buipiebas aouapine Jipne ajeudoidde jusRyns ulelqO

‘uonejuasald Jiej SeAaIYoe Jey) JauueLW B Ul SJUSAS pue suonoesuel) Buidpspun
ay) juesaidal sjuswale)s |eloueUly By} Jayeym pue ‘sainsojosip ay} Buipnjoul
‘S)USWIA)E]S [BIDUBUI) BU) JO JUSJUOD PUE aInjonu)s ‘uoiejuasald ||e1ano By} ojenjeny e






TLTIP80ELT
(ov0€50°05)
7ST'768°08L°T
998°061 ‘0678
£€2°781°T62
095‘¥8L€6T
££8°960'058°7
0LL°991°T€
04¥'096°198'F

6L1°680°1LL0°LL
990°£66°£95°L
750'88¥°€05°6
£S5°550°65989
017560649
TEFE6L°798°T
£99°785v91L 'Y
6.7 vE9'S0L
£ES°920°L1E")L
120850996 L
296°ELP L6

L LE5°06T
666'660°8F7'S
£76°605788'6
ZLLLEL'BLO'S
86L°265°19€°L
9LL06L €GE LT

019'€¥5°85L°8L
G/8°607°€£8°9
19L°562°248°T
199786 F91 'y
0£6%61 ‘806
6V7'SPP 10T L
TLE190°9Tr Y
000°008°Z5€
000°00¥°0ZS "}
000°000°0S0°F
GEG Z9T'0EL L
GF9‘8ST IF6‘L
000°000°ZF0°€
G70°890°L£0°PE
S

| 7707 ANAP

AONVIVE ONISOTD

G80°18€°L86'T
(o¥0‘€50°08)
SZL'PEPLEO'E
SSP'85SE°292'8
£E7°781'76
095 ‘¥8L'€5Z
WYL L18'T
0LL‘99L°TE
04¥'096°198"F

085°Z6LVOE‘LL
990°£66°£95° )
PLSS6LLEL'S
166°650°659°89
0LL'¥S6°06L9
eV ESL 98T
£99°785V91L Y
6Ly £9°50L
LES'9LOLLE )
1208509961
96'€L¥ 16

L LE5°06T
666°660°8¥Z°E
£26'605°¥88°6
ZLLLEL'BLY'8
864266 19€°)
91106 €68 LT

LLO'LSZT6EBL
6/8°602°548°9
192'652°LL8°T
£99'785¥91 ¥
0£6 ‘761805
862990 LFL )
TTE190°9TF ¥
000°008°Z5¢
000°00%°0Z5°L
000°000°050‘F
GEG'L9T°0EL’L
GF9'8ST  I¥6°L
000°000°000°€
£16°€51°108°€E
Sad

ZZ0T INNr

JONVIVE GV 1S3

¥¥9°585°L00°E
(092'9669%)
v06°185°¥S0°E
LLT LEV'SS8'8
S01°€£8°89¢€
6Ly 808 EVT
961°1LZ°026°T
EPELTV'EE
Ly1150°682°S

SLL'ELO‘OL6 LY
£66'116°002°}
841°108°60L 0L
0Z1°558°988°0L
ZEL€98°10F'9
079°€06'€6£'T
8/9°606'VEL Y
G8£‘659PE6
806¥9Z LLL'T
£9L°600°TF9°}
809619 L¥)

127 SET 0S5
98 TP vIE 'y
LIp'8TE L8T)
vOL‘ZZE €56
796°787'67¢°¢E
060°€17 79€ ‘e

L6Z9SE°965°L8
$86'9£8°198'9
OV ¥65°667'T
8/9°606VEL'Y
S99‘Tr8'9TYy
980°686‘€1Z'T
PLLELY PER'E
00000876
000°00F°0Z5°}
000000050 Y
0LY‘8ET 146 Y
€01°62L'989°L
0000000009
951 19£160°8€
SN

£207 3NAC

T4

|44
4
744
4
0z

6l

2J0N

$1955Y 9]QIBULRIU] 10 UOLIBZITIOWY
3dd Jo uoelasadag

sasuadxy sunesadp Jauin
sosuadxg pieog

$1500 JE3S

saL03U] 13430
LI40¥d SSOHD

S4 : 44N K4
sasuadxy sjUBAISS JIAL) - VEIM
sasuadxy SdNBSdN - VEIM
sa5UadX3 JauUsg BLIBW BpPULT
sasuadxy saLalds saa4119Y
sasusdxy saayds jejejseled
sesuadxy awalas Ajuno)
sasuadxy weasold (aSdd0o) dsiH
sasuadxy weasold IO dSIH
sasuadxg aulayas |esipaw Ay np3
sasuadxy aWayds Sd) B SdN
sosuadxy away s JUBAIDS JIALD
sasuadx3y weibold (Moo) diysiosuods sjuaBipu]
sasuadx3 2Walyds YijeaH |euolien

WRUSId SJUPALRS |LALD - YEIM

wnuuatd Sd 8 SdN - YEIM

WniWa1d welsold ewew eputq

WNIWail 4 SaLaYIS 532119y

winiiaid } suolingijued) sawsyas |ejeiseled
LWINLW314 B sUBLINGLIAUOY aWaas AJUno)
Nl welsold (GSddo) dsiH

wntiladd Wwelsosd JAD dSiH

Wwiniwsd swsyss [esipaw 2Aly np3

winiiuaid 7 suolingtiauo) aiayds Sdi B SdN
wniwaid B suoLIngLijuo) awalyss JueAlas [IALD)
wniald weasold (o) diysiosuods ,sjuasipu]
suoLlINgL3U0Y) Slayss yijeay |PUcIEN

€207 ANNI HLOE a3aN3

dV3IA dHL 04 IWODNI JAISNIHIYAWOD YIHLO ANV SSOT H0 L140¥8d 40 INIWILVYLS ‘¥l

£Z0Z ‘0¢ aunr papua 1pak ay) Jof sjuawalpls |pIdUDULY pup J10day |pnuuy

ANN4 FDNVINSNI HLTV3IH TVNOILVN



I. E E BN
P - - . .

ol i e, = =& Ep..-.-u = e ccan ek vl B el

W YT HEW LH el LT LI




ol

VEBK :
S3DIAISS JelduRUL ¢

/W VdDI
13.1q By

BZUBMW "M oueld vdd

pJeog ay3 o uossadiey) 1221430 2AIND2X3 JoIy) "By

newey jaeydiw “Suz *) eJoyny uoswe

ssssne

uo juawadeuey Jo pseog ay) Aq pasosdde aiam g9 03 | saBed uo syuswales JeURLY A

|

sanae sarssssssne

*Aq J1eyaq 31 uo pausis pue ¢ ZAZ/ba/bZ

LEL'L6V'0ER'OF
S99°EPE‘SLL'EL
18 eV 619
978°947°9
9€0'PTLBET )
9PT LEB'POR'E
9LL 190 6 L

LV LYLTIL LT
LSS BLE'TLY'9
1BS'SHR688'8
OVE'€26'602°Z)

LEL L6F 0ER OF
9.8 182691 6T
TEL'SIT'B6L L
£08°1L6°88¢E €1
7L5'856°L6T
69.'GE9'PRZ 0L

192°60.°099S 1
0¥9°768°01€
6L9°LET'IPE"L
819°7¢

299" 165001
£59°019°L66'Z1

SHI
2702 3aNnr

JINVIVE ONISOTD

LEL L6V 0ER OF
16202919871
108°0¥0'¥Z9
978°9£7'9

T LLL LT L
9T LEB'POB'E
SSTPSESITL

98€£'0/8°896°LT
165°8L£°219'9
S6¥'895 916
ObE‘€26'602°TL

9€L L6¥ 0EB OF
98184691 ST
ZEL'SIT'B6L L
£08° 14688 EL
745'866'L6T
69L°GE9'FRZ 0L

09Z°60£°099°S1
0F9'Z68°01E
619 VET E‘L
819°7¢
999°Lk6°S00° L
£59°019°£66°T)

S
ZZ0Z 3NNr

95k 9LL €09 °9F
LTE'¥RET91°9T
116819'65¢
971°966'S
90€'8LG V5L
IWWZ'656°89F 91
VL TETELr'B

0EL‘T6L 0P 0T
(6¥€'S8Z°€76'€)
6ELVSLPSL'TL
OrE'€£26'60Z°71

95 9LL E09'9F
SLE19S 615 LE
$69°985°924°¢
000°00Z'2€2°8
898°L0Z" L
€18°TUS ELL 6L

180°S19°E80°S)
££9'79L'97T
EPLTIE ILE )
819°z¢
195°890°£L£9

7L '6EH'BKB T

S

JINVIVE G3LVISIH  £Z0Z ANNC

SALNIqeLT 40} UOiS|ACId
a|qefey xe|

sajqeded 18430
sajqeAey aped |

awodu pausjag

saajasay sune;d (¥Ng)) parloday 10N INg paLnou]
suluael paulelay

puny pajemnmuwnany

SBIUE|EY Hueg pue yse)
siisoda Wwia) Joys
Sa|qeAladay Joyio

sa|qealaday apes)

sjuaunsasu] pajonbun

sjisodaq wia ) BuoT

aBedliow 818153 g yinos - ajgeslasoy
51955y ajqBueiu)

wawdinb3 pue jueld ‘Ajsadolg

€207 3INNIr 0€ LV SV NOILISOd TVIDNVNI4 40 INIW3LVLS "Si

£Z0Z ‘0€ aunr papua ipak ayj Jof sjuawalpis |pioupUL4 pup 310day Jonuuy

ANN4 JONVYNSNI HLTV3H TVNOILYN




NATIONAL HEALTH INSURANCE FUND

Annual Report and Financial Statements for the year ended June 30, 2023

16. STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2023

Accumulated Fund Retained Earnings Total
KES KES KES |
NOTE 33 34
At July 1, 2021 12,209,923,340 6,159,187,410 18,369,110,750 7
Changes in the year / Total comprehensive income - 2,987,381,085 2,987,381,085
At June 30, 2022 12,209,923,340 9,146,568,495 21,356,491,835
At July 1, 2022 12,209,923,340 9,146,568,495 21,356,491,835 _
Changes in the year / Total comprehensive income - 3,007,585,644 3,007,585,644
At 30th June, 2023 12,209,923,340 12,154,154,139 24,364,077,479 _

As per The National Treasury requirement, Surplus for the year ended 30th June 2022 was restated from Kshs. 2,730,841,212 to Kshs.

2,441,759,576 as a result of: -

e Less: Kshs. 42,000,000 - Kitui County Government Enhanced scheme premiums earlier recorded under indigents scheme (Note 7 & 36).

* Add: Kshs. 27,612,412 - Reversal of Invoice for legal fees charged to Legal expenses during the financial year FY 2021-22 (Note 22 & 38).
o Less: Kshs. 4,780,000 - To cater for under provision of External Audit fees during the financial year FY 2021-22 (Note 22 & 40).

o Less: Kshs. 269,914,048 - NHS Deferred income reported as revenue for the financial year 2021/22 (Note 6 & 36).

e Add: Kshs. 545,621,509 - To recognise scheme contracts executed during the financial year FY 2021-22 (Note 14 & 36).

Grand Total: Kshs. 256,539,873.

Retained Earnings as at 1°* July 2021 was restated from Kshs. 6,159,187,410 to Kshs. 6,159,004,369 as a result of: -
e Less: Kshs. 183,041 - Reversal of Provision created in the financial year 2020/2021 which remained unutilised after the activity (Note 40).
Grand Total: Kshs. 183,041.
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NATIONAL HEALTH INSURANCE FUND

Annual Report and Financial Statements for the year ended June 30, 2023

18. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE PERIOD ENDED 30 JUNE 2023

REVENUES
National Health Scheme Contributions

Indigents’ Sponsorship (GoK) Program

Civil Servant Scheme Contributions & Premium
NPS & KPS Scheme Contributions & Premium
Edu Afya Medical Scheme Premium

HISP OVC Program Premium

HISP (OPPSD) Program Premium

County Scheme Contributions & Premium
Parastatal Schemes Contributions & Premium
Retirees Schemes Premium

Linda Mama Program Premium

WIBA - NPS&KPS Premiums

WIBA - Civil Servants Prem

WIBA - NMS Premiums

TOTAL REVENUES

BENEFITS EXPENSES
National Health Scheme Expenses
Indigents’ Sponsarship (GoK) Program Expenses
Civil Servant Scheme Expenses
NPS & KPS Scheme Expenses
Edu Afya Medical Scheme Expenses
HISP OVC Program Expenses
HISP (OPPSD) Program Expenses
County Scheme Expenses
Parastatal Schemes Expenses
Retirees Schemes Expenses
Linda Mama Benefit Expenses
WIBA - NPS&KPS Expenses
WIBA - Civil Servants Expenses
WIBA - NMS Expenses

OTAL BENEFIT EXPENSES

FY 2022/2023

Original budget

43,097,617,655
7,499,700,000
7,924,437,037
7,008,782,806
4,050,000,000
1,520,400,000
352,800,000
3,769,012, 441
1,913,458,052
192,987,224
4,098,000,000
2,295,594,440
6,876,250,651
666,552,232

91,265,592,538

36,632,975,007
6,374,745,000
6,480,771,481
5,787,465,386
3,442 ,500,000
1,292,340,000
299,880,000
3,131,410,575
1,617,939,344
164,039,140
4,098,000,000
2,295,594,440
6,876,250,651
666,552,232

79,160,463,256

Adjustments

Final budget

43,097,617,655
7,499,700,000
7,924,437,037
7,008,782,806
4,050,000,000
1,520,400,000
352,800,000
3,769,012,441
1,913,458,052
192,987,224
4,098,000,000
2,295,594,440
6,876,250,651
666,552,232

91,265,592,538

36,632,975,007
6,374,745,000
6,480,771,481
5,787,465,386
3,442,500,000
1,292,340,000
299,880,000
3,131,410,575
1,617,939,344
164,039,140
4,098,000,000
2,295,594,440
6,876,250,651
666,552,232

79,160,463,256

Actual on
comparable basis

38,091,361,156
6,000,000,000
7,636,775,103
4,577,238,410
4,050,000,000
1,520,400,000
352,800,000
3,434,613,174
2,213,985,086
426,842,665
4,134,909,678
2,295,594,440
6,861,836,585

81,596,356,297

34,362,413,090
3,329,282,962
9,253,322,104
1,287,328,411
4,324,442,836
504,235,421
141,619,608
1,642,009,767
2,177,264,508
934,659,385
4,134,909,678
2,393,503,620
6,401,863,732

70,886,855,120

Performance
difference

(5,006,256,499)
(1,499,700,000)

(287,661,934)
(2,431,544,396)

(334,399,267)
300,527,034
233,855,441

36,909,678
(14,414,066)
(666,552,232)

(9,669,236,241)

2,270,561,917
3,045,462,038
(2,772,550,623)
4,500,136,975
(881,942,836)
788,104,579
158,260,392
1,489,400,808
(559,325,164)
(770,620,245)
(36,909,678)
(97,909,180)
474,386,919
666,552,232
8,273,608,136

% of
Utilization

16%
121%
1%

-100%
-11%

6%
48%
-43%
78%
-26%
61%
53%

-35%
-470%
-1%

100%
10%



NATIONAL HEALTH INSURANCE FUND
Annual Report and Financial Statements for the year ended June 30, 2023

GROSS SURPLUS
Other Income
TOTAL REVENUES

OPERATING EXPENSES
Staff Costs
Board Expenses

Other Operating Expenses

Depreciation & Amortization
TOTAL OPERATING EXPENSES

SURPLUS BEFORE TAXATION
Tax Expense
TOTALS/ SURPLUS FOR THE YEAR

FY 2022/2023 Actual on Performance % of
Original budget Adjustments Final budget comparable basis difference Utilization
12,105,129,282 - 12,105,129,282 10,709,501,178 G.wom_-o.Nw.._oé -12%
1,806,059,392 - 1,806,059,392 1,200,511,997 (605,547,395) -34%
13,911,188,674 - 13,911,188,674 11,910,013,175 (2,001,175,499) -14%
5,083,075,601 960,616,951 6,043,692,552 5,289,051,147 754,641,405 12%
30,000,000 - 30,000,000 33,427,343 (3,427,343) 1%
2,663,844,934 766,718,987 3,430,563,921 2,920,271,196 510,292,725 15%
644,750,000 - 644,750,000 612,681,584 32,068,416 5%
8,421,670,535 1,727,335,938 10,149,006,473 8,855,431,271 1,293,575,202 13%
5,489,518,139 1,727,335,938 3,762,182,201 3,054,581,904 (707,600,297) -19%
- (46,996,260) (46,996,260)
5,489,518,139 1,727,335,938 3,762,182,201 3,007,585,644 (754,596,557) -20%
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NATIONAL HEALTH INSURANCE FUND

Annual Report and Financial Statements for the year ended June 30, 2023

23. PROPERTY, PLANT AND EQUIPMENT AS AT 30TH JUNE 2023

Land Buildings Motor Vehicles Computers & Office Capital Work In Total
& Motorcycles Related Equipment, Progress
Equipment Furniture &
Fittings
COST KES KES KES KES KES KES KES
ﬁ 298,589,665 9,771,266,564 387,697,500 3,324,755,619  2,654,785,529  1,444,687,484 17,881,782,361
Additions - - - 25,888,531 68,748,413 - 94,636,944
Disposals - - - = - g .
Transfers/adjustments - - - - 5 T -
Cost as at 30" June 2023 298,589,665 9,771,266,564 387,697,500  3,350,644,150 2,723,533,942  1,444,687,484 17,976,419,305
DEPRECIATION
As at 1*f July 2022 - 2,200,976,284 363,428,119 1,200,161,815 1,119,605,486 - 4,884,171,704
[Depreciation | - 136,131,817 5,926,424 51,384,011 50,366,227 : 243,808,479
Transfers/adjustments - . - - = = z i
Depreciation as at 30th June 2023 - 2,337,108,101 369,354,544 1,251,545,825 1,169,971,713 - 5,127,980,183
Net Book Value 30" June 2023 298,589,665 7,434,158,463 18,342,956 2,099,098,324 1,553,562,230 1,444,687,484 12,848,439,122

IAS 16 establishes principles for recognizing property, plant and equipment as assets, measuring their carrying amounts, and measuring the
depreciation charges and impairment losses to be recognized in relation to them. The Fund'’s assets include, land, buildings, motor vehicles &

motorcycles, office equipment furniture & fittings and computer equipment. Depreciation is on a straight-line basis as per clause 5.2.5 of

NHIF’s Financial Policy and Regulations (2017).
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NATIONAL HEALTH INSURANCE FUND
Annual Report and Financial Statements for the year ended June 30, 2023

PROPERTY, PLANT AND EQUIPMENT AS AT 30TH JUNE 2022

o N =
As at 17 July 2021 298,589,665  9,762,005,668 387,697,500 3,165,148,009  2,616,925,279  1,444,687,484
(Additons - 9,260,8% - 19607610 37,860,250 :
Transfers/adjustments - - = - "

Cost as at 30% June 2022 298,589,665  9,771,266,564 ,619  2,654,785,529 1,44
DEPRECIATION ! et WO SN R S S OO e e
As at 1°t July 2021 - 2,064,844,467 348,917,480 1,152,762,478 1,063,862,720 =
[Depreciation | S 198131817 14510840 4739937 ssre2ter -
Transfers/adjustments ) 5z T g D e e Il Y R S A
Depreciation as at 30th June 2022 - 2,200,976,284 363,428,119  1,200,161,815  1,119,605,486 =
TEL S A R T e I P IR e T i T T

Net Book Value 30™ June 2022 298,589,665  7,570,290,280 24,269,381  2,124,593,804  1,535,180,043  1,444,687,484

KES
17,675,053,605
206,728,756

17,881,782,361

4,884,171,704

12,997,610,657

IAS 16 establishes principles for recognizing property, plant and equipment as assets, measuring their carrying amounts, and _Sm.a::.:m the
depreciation charges and impairment losses to be recognized in relation to them. The Fund's assets include, land, buildings, motor vehicles &
motorcycles, office equipment furniture & fittings and computer equipment. Depreciation is on a straight-line basis as per clause 5.2.5 of

NHIF’s Financial Policy and Regulations (2017).
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NATIONAL HEALTH INSURANCE FUND

Annual Report and Financial Statements for the year ended June 30, 2023

APPENDIX Il: INCURRED BUT NOT REPORTED (IBNR) CLAIMS RESERVES SCHEDULE

R =Mk o

o

acwumunm IBNR IBNR for FY ncazﬁﬁ._wzn IBNR for FY ncacWaum IBNR 7
SCHEME 30t June 2021 FosuEe 30 June 2022 24ap0d 30th June 2023 7
National Health Scheme 10,241,717,022 (587,656,438) 9,654,060,584 397,494,920 10,051,555,504

Indigent’s Sponsorship Program (GoK)
Civil Servants Scheme

NPS&KPS Scheme

Eduafya Scheme

HISP OVC Scheme

HISP OPPSD Scheme

County Schemes

Parastatals Schemes

Retirees Schemes

Linda Mama Program

GRAND TOTAL

2,574,458,760
3,410,617,142
555,868,506
28,061,809
5,714,064
418,799,393
655,835,414

153,466,517

1,927,959,136
19,972,497,763

349,893,668
602,721,182
128,046,502
3,224,985
736,681

106,503,370

124,876,210

36,715,028

371,646,482
1,136,707,671

2,924,352,428

683,915,008
31,286,794
6,450,745
525,302,763
780,711,624
190,181,545
2,299,605,618
21,109,205,434

570,479,461
(3,154,261,356)
198,620,256
(5,608,614)
(62,855)
36,880,995
687,361,326
120,349,657
(319,120,262)
(1,467,866,472)

3,494,831,890
859,076,968 _
882,535,264 |
25,678,180
6,387,890

562,183,758 “
1,468,072,950
310,531,202 |
1,980,485,357

19,641,338,961 7

Incurred but Not Reported (IBNR) — an estimate of the liability for claim-generating events that have taken place but have not yet
been reported to the insurer or self-insurer. The sum of IBNR losses plus incurred losses provides an estimate of the total eventual
liabilities for losses during a given period. The IBNR, therefore, form part of an entity’s reserves in the Statement of financial

Position.

The Fund’s IBNR claims estimates are computed by Kenbright Actuarial & Financial Services on a quarterly and annual basis. These
estimates are then shared with management for inclusion in the Financial Statements and supported by a certification by a

competent actuarial consultant.
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NATIONAL HEALTH INSURANCE FUND

Annual Report and Financial Statements for the year ended June 30, 2023

APPENDIX Ill- IMPLEMENTATION STATUS OF AUDITOR-GENERAL PRIOR YEAR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor in the draft report on the financial report for the year
ended 30th June 2022, and management comments that were provided to the auditor. We have nominated focal persons to
resolve the various issues as shown below with the associated time frame within which we expect the issues to be resolved.

Reference Eoshl Pofnt Timeframe:
M.N on . . womom_ n.o_.c...mwﬂu Status: (Put a date

Issue / Observations from Auditor Management comments T (Resolved / when you
external issue (Name . expect the

Not Resolved)
audit and . issue to be
Report designation) resolved)
BASIS FOR OPINION
7
1.1 M«u.c !.nu.oﬂﬂ:n n...__..n_ man.!.uu:a In the 21st Public Investment Committee Report on the Audited Financial statements of mﬂ.ﬂmﬂwﬂmnm of | Not Resoived Mwuu /2024
ispute ership of Land State Corporations the above issue was discussed, and as per recommendations given by :

The statementisf financlal pasftion and as disclosed in Note 23 to the | b i jnvestment Committee, the Directorate of Criminal Investigations commenced the fnvestization

financial statements reflects property, plant and equipment balance | i i/ investigations on the land and its acquisition in the year 2018, The DCI convened

of Kshs.12,997,610,657 which includes land valued at : . 2 e Attorney General

Kshs.298.589 665. Included in this bal : A a meeting between the Chief Land Registrar from Ministry of Lands, the Land Surveyor SArldane

x.w_:u.mu s sreny _.”n_.ﬁm 51 Je :Mﬂnm & .mnan Mawnnm of | trom Survey of Kenya, Chief Valuer from Nairobi City County Government, and all parties | ToF 8idance

e it s 2“2 Wil mm a__,.wawmh,..ﬁ 2 3 h &ﬁ_ﬁ who hold titles to the land. Upon deliberations parties were informed that the DCl would

:ﬂ.ﬂhm e M oy HMM :wn_.. nwm_.m . ,nccm%dnwgawz.o: B.nhﬂ_zm ingicate | De calling for the surrender of all original titles for purposes of investigation. This was

; G s done. The Fund wrote a reminder to DCI on 20th May 2022 requesting an update on the

that 2..@ Directorate of Criminal Investigations (DCI) has commenced same. Further Follow up has revealed that the investigations have now been completed

investigation to establish whether there was fraud in the transfer of and the fila-has been forwarded to ODPP for comment

ownership of the land. Progress made on the investigation has not been '

disclosed in these financial statements.

In the circumstances, the ownership of land valued at Kshs. 298,589,665

coutd not be confirmed.
1.2 Doubtful Work-In-Progress at Karen Land Although the h t to its logical lusion, the Fund has pursued the Directorate of | Not Resolved 2

The statement of financial pesition and as disclosed in Note 23 to the Enmwm_mzw oin.w”:mum MM,M:M A_UH _.” pw«%wﬂoﬂﬂnﬁﬁﬁ_ il € 1 Criminal 2023/2024

financial statements reflects property, plant and equipment balance . Investigation

of Kshs. 12,997,610,657 which includes capital work in progress balance
of Kshs.1,444,687,484 relating to payments for drawings and designs
for the proposed Resource Centre. However, as previously reported,
the construction of the Resource Centre has not commenced, eighteen
(18) years since the acquisition of the land. Management has explained
that construction of the Resource Centre was yel to commence due to
lack of approval from the parent Ministry and the land ownership
dispute in court.

Although the issue had been discussed by the Public Investment
Committee (PIC), no action appears to have been taken on the PIC
recommendations that the Fund should expeditiously pursue the
prosecution and conclusion of the case to its logical conclusion.

In the circumstances, the validity and existence of capital work in
progress balance of Kshs. 1,444,687,484 could not be confirmed.

Reference is made to the pending matters in court and communications showing the
status of the cases. The dispute of ownership and the dispute with the quantity
surveyars is still unresolved, except for the matter of Baseline Architects, the Court of
Appeal upheld the decision of the High Court and ruled in favour of the Fund, attached
is a copy of the Judgment.

a. NHIF Vs Crownline Freighters and others Nairobi ELC No. 691 of 2011 (as
Consolidated with ELC 152 of 2018) was mentioned before the court on 9th May
2022 and the court gave the parties more time to file relevant documents. The
Fund filed its defense on 25th October 2022 and is currently awaiting directions
from the courts. The Court case has not progressed since the DCI is still carrying
out forensic investigations so as to determine the true proprietor of the suit
property.

b. In the matter of Arbitration between Manga & Associates vs NHIF. The matter
came up before the Arbitrator however a query was raised on instructions noting
the Attorney General's Office in regard to engagement of external counsel. Fund
has already sought guidance from the Attorney General noting that this was an
existing matter. Attorney general responded and approved use of Ogetto Otachi

Attorney General
for guidance
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Reference _...on.b_. _-o?» o .
sl el to Status: date
the resolve the s
Issue / Observations from Auditor Management comments (Resolved / when you
external issue (Name Not Resolved) | expect the
audit and issue to be
Report designation) resolved)
Advocates to represent the Fund on the Karen land matters and the cases related
to the same.
b. HCCC No. 25 of 2016 Rebman Ambalo t/a Ujenzi Consultant vs NHIF (Consolidated
with HCCC Ne. 176 of 297 Professional Consultant Limited vs NHIF). The Fund
introduced the then Chief Executive Officer as a witness and an expert witness, in
procurement matters to support the Fund's defense., The matter came up for
mention on 6th February 2023, however, the matter did not proceed to hearing by
reason that the learned judge was away on his annual leave. Consequently, the
matter was rescheduled for mention on 24th March 2023, However, the matters
were reallocated to be placed and seized by the Learned Justice Sifuna. In this
regard, the presiding judge scheduled mention of this matter, before the judge
seize of it, for the 28th of April, 2023, to obtain directions on hearing.
2 Construction of Multi Storey Car Park This matter was presented to the 21st PIC committee, where it recommended that Ethics &  Anti- | Not Resolved FY
As previously reported, the Fund entered into an agreement with a | pipics ang »:z..nﬂ«_.q:u:o: Commission should fast track investigations into the Corruption 202312024
local construction firm for construction and completion of a multi procurement process of the Multi-Storage Car Park, with a view of preferring charges Commission
storey car park at a contract sum of Kshs.909,709,305 which was against all those found culpable of defrauding the Fund.
revised to Kshs.1,179,611,756. Review of records provided for audit L
revealed that the praject commenced in May, 2002 and completed at This issue appeared in the Reports for the years 2009/2010, 2010/2011, 2011/2012,
a cost of Kshs.3,342,120,239 in July, 2008, five (5) years after the 2012/2013, 2013/2014 and 2014/2015. In the 21st Public Investment Committee Report
scheduled completion date of August, 2003. Further, expenditure | N the Audited Financial Statements of mnmnw Corporations the above issue was
totalling to Kshs.626,635,998 and Kshs.4,706,521 was incurred in discussed, and recommendations made as cited on page 9 and ﬁ.o of the 21st PIC Report.,
2009/2010 and 2010/2011 respectively on the car park increasing its | The committee recommended that the issues that had been satisfactorily resolved or
total cost to Kshs.3,973,462,758 resulting to @ contract variation of | comprehensively addressed by the committee should be excluded from the subsequent
Kshs.3,063,753,453 or 337% of the original contract. Management has | Reports of the Auditor General, provided that the management has sufficiently disclosed
not provided explanation for the unjustified increase of the total cost | these unresolved matters in the notes to their respective financial statements as
of the project. required by the International Accounting Standard no. 37 .
Although the issue has been discussed by the Public Investment
Committee, no action has been taken on the Committee CURRERTSGATIE>
recommendations that the Ethics and Anti-Corruption Commission | Some of the organizations that are currently occupying the building are government
should institute and fast track investigation on the project. As at the | institutions such as Ministry of environment, Kenya Fishery Services, NACADA, Cabinet
time of this audit in March, 2023, no progress report had been received | affairs office, National Land Commission, Kenya Copyrights Board, Water services
from the Commission. Regulatory Board, Cabinet Secretariat, Kenya Roads Board, Kenya Water Towers Agency,
and other small private firms as well as NHIF's Nairobi branch office.
In the circumstances, validity, and accuracy of buildings balance of | The matter was therefore referred to EACC as directed by Public Investment Committee
Kshs.7,570,290,280 could not be confirmed. and EACC commenced investigations by requesting for original documentation. In
September 2022 the Fund’s CEO was invited to record a statement on status of the
documents. EACC guided that they would give way forward.
3 Short Term Deposits (Investments) i it : il NHIF & MTRH | Not Resolved FY
The statement of financial position and as disclosed in Note 32 to the | e et I DIaeg B e o o e arantet on befalf of Euro gank | Management 2023/2024

financial statements reflects short term deposits (investments)
balance of Kshs.13,388,971,803 which is net of provision for impaired
investments. As previously reported, the provision includes an
amount of Kshs.49,500,000 which had been deposited by the Fund on
26 June, 2001 with the Consolidated Bank Limited. The entire deposit
of Kshs. 49,500,000 was offset by the Bank against a guarantee

to enable Consolidated Bank to use the Fixed Deposit as security. When Euro Bank
defaulted payment, Consolidated bank was unable to recover payment and therefore
offset Kshs. 49.5 million from the total amount of Kshs. 600 million.

This matter was handled by the Inspectorate of State Corporations, which was of the
view that the Fund had no capacity to provide a guarantee for a loan to a private bank.
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executed by the former Fund Chief Executive Officer on behalf of
Euro Bank Limited. It is not clear and the Management has not
explained the circumstances under which the Fund’s deposit was used
as a guarantee by the then Chief Executive Officer.

The Public Investment Committee recommended in the 21st report
that;

(i) The then Chief Executive Officer (CEQ) of NHIF be held
accountable for any losses incurred in the irregular investment
of the surplus funds in Consolidated Bank and therefore be
surcharged for Kshs.40,065,205, being the value of the un-
deposited cheque No.022477 of 23 September, 2002 from Euro
Bank;

(fi) The then Consolidated Bank's CEO and Finance Manager should
be held accountable for colluding with NHIF to mismanage the
invested funds;

(iii) In view of the fact that the Fund had no capacity to provide
guarantee for a loan to a private bank, Consolidated Bank
should pay the amount of Kshs.49.5 million owed to the Fund;

(iv) The then Senior Management of Consolidated Bank including the
then Managing Director, and Finance Manager should also be
held accountable for colluding with NHIF to mismanage the
invested funds.

(v) The former Managing Director of Consolidated Bank should be
surcharged for the funds that were advanced to Euro Bank in
overnight lending. He should further be held accountable for the
Kshs.49.5 million which the Bank could not recover from the
Fund and consequently offset the same against the fixed
deposits of NHIF.

(vi) NHIF should relentlessly pursue Consolidated Bank for recovery
of Kshs.49,500,000.

{vii) NHIF CEO must ensure that all financial investments by the Fund
are done in accordance with Treasury Circular No.10 of 1992 and
Section 28(1) of the Public Finance Management Act, 2012,

However, no action appears to have been taken by Management to
recover the loss of Kshs.49,500,000.

In the circumstances, the value and existence of the short-term
deposits (investments) balance of Kshs.13,388,971,803 could not be
confirmed.

The Inspectorate of State Corporation further noted that consolidated bank should pay
back the amount of Kshs. 49.5 million.

21ST REPORT OF PIC - COMMITTEE RECOMMENDATIONS

This matter was presented to the PIC Committee where it recommended in its 21st
Report that the query should be excluded from subsequent Reports of the Auditor
General, provided that the management makes full disclosure of this unresolved matter
in its financial statements as required by the International Accounting Standards no. 37.
(On page 309 of 21st PIC Report).

CURRENT STATUS

Management has, made full disclosure of the matter in its 2020/2021 financial
statements as required by the International Accounting Standard (IAS) No. 37 and as
recommended in the 21st PIC committee report.

Unquoted Investments
The statement of financial position reflects unquoted investment
balance of Kshs.310,892,640 as disclosed in Note 29 to the financial

MTRH Loan

NHIF & MTRH
Management

Not Resolved

FY
2023/2024
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statements. The amount includes a loan balance of Kshs.256,692,640
advanced to Moi Teaching and Referral Hospital (MTRH) at an interest
rate of 3% per annum. However, the signed financing agreement
indicating the terms and conditions of the loan including the purpose
and the repayment period was not provided for audit. In addition,
the unquoted investment balance includes Consolidated Bank shares
of Kshs.54,200,000 which are not traded and for which no dividends
have been paid in the past and therefore this investment is impaired.

In the circumstances, the accuracy and completeness of un-quoted
investments of Kshs.310,892,640 could not be confirmed.

MTRH, wrote to NHIF vide a letter Ref NO. ELD/MTRH/ADMIN/1/VOL,IV/2015 dated 12th
July 2017 forwarding a proposal requesting financing for the purchase of the Radiation
Oncology equipment.

A Board Paper was prepared and presented to the Finance and Investment Committee
on the proposal to of.fer loan facility to MTRH. The board approved a loan facility of
Kshs.312,669,869.20. NHIF wrote to MMA advacates on 12th July 2018, Ref No.
HF/HOSP/3/1 VOL,1/8 requesting them to prepare a finance contract between NHIF and
MTRH for approved amount of Kshs.312,669,869.20. The instructions included the total
amount advanced and legal fees which would be recovered over a period of 10 years at
an interest rate of 3% per annum.

On 5th December 2019 Draft Head of Terms, draft financing agreements and
memorandum of understanding between NHIF and MTRH were finalised and were shared
with MTRH for their review and discussions thereafter commenced on the terms and
conditions. One of the main concerns raised by MTRH was concerning on the loan
amortization Schedule.

CURRENT STATUS

The Board approved the execution of the contract upon review of loan amortization
form to include the correct legal fees. This communication has since been shared with
MTRH for their comments and response received. Loan amortization form is being
prepared and contract amended for execution. The loan agreement is now ready for
execution by both parties.

At the moment the Fund continues to recover the loan from MTRH’s claim payment at
the rate of Kshs. 3,178,918 per month towards the repayment of the loan and MTRH
have acknowledged this recovery as the two entities finalize the execution of the
contract. The balance currently stands at Kshs. 237,601,306 (as at 24th April 2023)

Shares in Consolidated Bank - KES 54,200,000

The shares held at Consolidated Bank Ltd comprised 590,000 ordinary shares valued at
KES. 11,800,000 and 2,120,000 preference shares valued at KES. 42,400,000 totalling to
KES. 54,200,000.

CURRENT STATUS

On the Ordinary shares held at Consolidated Bank Ltd, it is true that the Fund included
the total value at cost of Kshs. 54,200,000 in its financial statements. The Fund had no
reason, as at the close of the financial year, to believe that the investment in
Consolidated Bank Ltd was impaired considering that the Bank remained a going concern
and the Fund could claim full ownership of the investment.

However, management intends to assess the recoverability of the investment in
consolidated Bank Ltd in the current period to determine an appropriate treatment in the
financial statements in light of the audit recommendations.

Consolidated Bank

Not Resolved

FY
202372024

Variances Between Financial Statements and System Generated
Balances

Management concurs with the audit that the benefits expenses figure for recalculated
data extracted from the e-claims database differed from figure reported in the financial

NHIF Management

Resolved

FY
2022/2023
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A comparison of the statement of surplus or deficit and other statements. This is true because, whereas most claims are process through the e-claim
comprehensive income amounts with those generated from the system, some benefits are processed manually through the normal payable medule.
system generated revealed the following variances; These claims will not be included in system generated data but will form part of the
total benefits expenditure.
i. The statement of surplus or deficit and other comprehensive &
income reflects benefits expenses amount of Kshs.68,655,055,557 Sueh n_w_n...u._an_cmm the:
while the system extracts reflects Kshs. 61,881,857,408 resulting to 1. Administrative expenses 396,121,691
an unexplained and unreconciled variance of Kshs.6,773,198, 149. 2. Capitation claims 631,237,726
ii. Note 20 to the financial statement reflects compensation of 3. WIBA Claims NPS 2,862, 753,432
employees amount of Kshs.4,861,960,470 while the system 4. WIBA Claims CS 6,790,954,170
extracts reflects Kshs.4,812,220,675 resulting to an unexplained 5. IBNR Claims 1,136,707,671
and unreconciled variance of Kshs.49,739,793 Total 11,817,774,690

In the circumstances, the accuracy and completeness of the benefits | Additionally, the recalculated data Includes benefit data for periods outside the
expenses and compensation of employees amounts could not be | financial year under review (To be netted off from the overall data) totalling Kshs.
confirmed. 5,102,123,957. The benefit expenses reported in the financial statement under review
include only claims processes within the financial year 2021/2022 and for admissions
and visit dates falling between 1st July 2021 and 30th June 2022. The claims of Kshs.
5,102,123,957 relating admissions and visits dates falling before 1st July 2021 are
accounted for under the IBNR reserves. Therefore, this figure of 5.1 billion netted off
from the 11.8 billion above explains the variance of 6.7 billion between the GL balance
and the system data generated as pointed out by the audit.

The Fund is in the process of acquiring a new ERP having included it in the budget proposal
for the FY 2023/24. The ERP includes a financial management system which will have
advanced reporting features aimed at ensuring that transactions and processes for a
particular function are assimilated into one module which will then enable universal
collation of data at any given point.

Similarly, management agrees with the audit that the payroll amount for the
recalculated data extracted from the payroll database differed from figure reported in
the financial statements. This is true because, whereas 99% of payroll transactions are
processed through the payroll system, transactions such as gratuity payments, payments
to staff who had retired, and adjustment journal entries are processed manually
through the normal accounts payable module. These entries will not be included in
system generated payroll data but will form part of the total amount for employee
compensations/ staff cost.

Examples of such entries paid through accounts payable screen include the following.
g & Nicodemus Odongo 6,334,818.40
Z Hazel Koitaba 1,857,024.00

However, management is committed to ensure complete automation through the
acquisition of a new ERP to enable module specific processing and limit transactions
processed out of the module to adjustment journal entries only.

Management requests to review the system data amounting to Kshs. 4,812,220,675 to

establish the nature of entries included in the financial statement but not in the system
payroll data.
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6

Unapproved Ex-Gratia Expenses : In relation to utilization of ex-gratia for NPS/KPS under part 4 subpart 4.3, which NHIF Management | Resolved FY

The statement of surplus or deficit and other comprehensive income suggests inpatient overpayment of Kshs. 12,510,550, the management wishes to respond 202212023

reflects National Police Service (NPS) and Kenya Prisons Service (KPS)
Scheme expenses of Kshs.9,884,509,523 as disclosed in Note 9 of the
financial statements which includes an amount of ex-gratia expenses
of Kshs.286,797,493. However, the approved contract limit was
Kshs. 200,000,000 resulting to a variance of Kshs.86,797,493 whose
approval from the Ministry of Interior and National Administration
was not provided for audit.

In the circumstances, the propriety and validity of ex-gratia expenses
of Kshs.86,797,493 could not be confirmed.

as follows:

Simukwo Gilbert; Mno 1573073, Idno 9172705; Beneficiary-self, Inpatient Limit for July
2021 to June 2022 Ksh 3,000,000

Service Provider Request no. Approved amt Cumulative KShs
Ctscan  Mombasa Hospital 3576605 8000 8000

Dialysis ~ Mombasa hospital 3570988 47,500 55,500

Lab tests Tawfiq Hospital 3560137 11,700 67,200

Inpatient adm Bushra Medical 3557577 14000 81,200

Coronary angio Mombasa Hospital 3573230 250000 331,200
Inpatient adm Mombasa Hospital 3605424 1825000 2,156,200
Inpatient adm H.H. AKUH NBI 3623020 B43800 3,000,000

INPATIENT LIMITS EXHAUSTED

EXGRATIAL LETTER REF. NPS/IG/A/EST/7/40/VOL.1V/112 DATED 13/04/2022.
ALLOWED TO EXPEND FROM EXCESS OF LOSS KSH 6.677,300-ENCLS

EXGRATIA H.H. AKUH NBI 3680036 4,000,000 4,000,000
EXGRATIA H.H. AKUH NBI 3831480 2,677,300 6,677,300
EXGRATIA APPROVAL UTILIZED Kshs. 6,677,300

Consequently, approvals were issues in relation to policy and guidelines, and within
acceptable inpatient limits and excess of loss approval letter. CLAIM DOC 18283066 was
processed using request number 3552446, LOU approval 1905/112/090561.

« The exgratia claim was paid under doc 19282284 using approval no 1905/112/101083
under request number 3871763.

« Claim amount and approval amount are the same.

« The email attached shows the request from the Fund requesting for approval to
expend from the excess of loss accounts since the WIBA/GPA/GROUPLIFE contract was
not sufficient to cater for the whole hospitalization bills for COVID-19.

+ The loss for the NPS&KPS contract was noted, and in the next bid for renewal, the
Fund submitted a Kshs. 9.3B bid, which was lost to the CIC consortium,

Management however wishes to clarify that the excess of loss scheme contract specifies
amount set aside to cater for cases as approved from time to time but does not expressly
limit expenditure to the said amount. Being a government-to-government arrangement,
the cases forwarded by the clients, being extremely dire, are processed on the basis of
trust. The balance of 86.7 million in excess of the 200 million are therefore reported
under trade receivables as NPS&KPS Exgratia Receivable (Note 30) in the books. This debt
is then followed up through demand notices for the same as per the attached
correspondences.
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7.1

Unsupported Expenditure

Surgical Packages under the National Health Scheme

The statement of surplus or deficit and other comprehensive income
reflects National Health Scheme expenses of Kshs.27,353,750,116 as
disclosed in Note & of the financial statements. The amount includes
payments for surgical packages and surgeries of Kshs. 27,208,800 whose
contracts were not provided for audit and Kshs. 1,290,000 which were
not recorded in the theatre registers both totalling to Kshs,28,488,800.

In defining surgical coverage, the contract shall be read together with the Benefits
guidelines and policy manual, which defines criteria for access to benefits. In the
manual major and minor surgeries shall be accessed in level three (lIl) to six (VI) health
facilities, while specialized surgeries shall be accessed in level V, VI and specialized
level IV facilities. The Board Paper approving surgical package on 28th January
2016,30th June 2016, 15th December 2016, and internal memo ref HF/LD/23 VOL.1I/
(43) classified surgeries broadly into specialized, major, and minor surgeries without
necessarily identifying each surgery by name. In 2018 when this classification was
vacated, and each surgery was assigned a cost a non-comprehensive list of procedures
was included in the contract. Given there are thousands of medical procedures that can
be performed under the minor, major, and specialized, it was not possible to list all
procedures in the contract, as such, a number of procedures listed in the contract
would fall under a group name or commonly used nomenclature.

The contract in review (2018-2021) provided for otolaryngological surgeries, which
include several other surgeries for the ear, nose, throat, head, and neck, in which
thyroid surgeries is domiciled, thereby covered under surgical package.

Maternity package encompassed both normal and caesarian section delivery. Hospitals
in level 3B and above are allowed, as per the Ministry of Health Protocols, KMPDC
gazette notice of January 2020 and NHIF contracts, to provide caesarian section
services,

Functional endoscopic sinus surgery (FESS) is in the contract and was allowed in level 3B
and above facilities during the period in review.

Open reduction and internal fixation (ORIF) are in the contract in form of interlocking
nails, K-wiring, K-Nailing, and Plating.

We appreciate there were challenges in drawing and implementation of the contract in
review because contracts were drawn by a third party, procedure nomenclature was
ambiguous, and the price of same procedure varied by providers.

Management noted the gaps in the surgical listing, costing and access points in the
contract 2018-2021. Consequently, in the Contract 2022-2024, deliberate and accurate
naming of procedure and nomenclature, including assigning each procedure a code;
standardization of pricing; defining where a surgery can be accessed; and for which
beneficiary, is clearly defined to remove ambiguity and inequity. Any additional
procedure is subjected to simulation on the cost of impact and Board Approval.
Additionally, NHIF is in initial discussions with experts in Diagnostic-Related-Groupings
costing for services and procedures to develop and cost a sustainable and equitable UHC
Benefit package.

Management also confirms that it has already commissioned a surveillance team to
confirm, among others, that procedures listed as not being in the theatre registers were
indeed performed or not. This repert shall advise management on the appropriate course
of action. The report shall be available within the next one month and can be shared with
the audit team for review.

NHIF Management

Resolved

FY
2022/2023

72

Board Expenses
The statement of surplus or deficit and other comprehensive income
reflects Board expenses of Kshs.32,166,770 as disclosed in Note 21 to

Board minutes for the period under audit were confirmed in the subsequent meetings and
the minutes were forwarded to the Chairman’s office for his execution. Hard copies of

NHIF Management

Resolved

FY
2022/2023
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the financial statements. The amount includes Kshs.5,830,000 | memorandums from the Chief Executive Officer’s office forwarding the minutes for
incurred on Board meetings that were not supported by Board minutes | execution were shared during ML response.
and signed attendance registers.In the circumstances, the accuracy and . : : : : :
completeness of benefit expenses of Kshs.16,816,303,139 for the year Sigedaattendmin registers for pestings held during the peviod et atso. attached
ended 30 June 2022 could not be confirmed.
Resolved FY
7:3 Transport Operating Expenses . NHIF Management 2022/20
The statement of surplus or deficit and other comprehensive income ?ﬁﬁﬁh»ﬁn press ek Ko S Uiy Mg Hpedt Eibong a tipiest:done -y
reflects other operating expenses of Kshs.2,850,096,833 as disclosed )
in Note 22 to the financial statements which includes transport Ioim<.m... the n_m:.am_,_:m process encountered challenges which led to request for an
operating expenses amount of Kshs, 204,744,920. The amount includes extension of service . This led to the extension of the contract by three 385! )
Kshs. 106,570, 126 which was not supported by procurement :..m_.mao..m..nm_ﬁ for bids, ﬁmn_..wa am.mimn_. letters of acceptance, professional opinion,
documents including call for bids, requisition from department, opening minutes and evaluation minutes were not necessary.
signed contracts, letters of award, letters of acceptance, professional | Management is of the opinion that the process was above board, and all procurement laws
opinion, opening minutes and evaluation minutes. were followed both in the procurement of the service at the beginning and in the
In the circumstances, the propriety, accuracy, and completeness of | extension of the contract. Attached herewith is the, call for bids, signed contracts, letters
Kshs.28,488,800; Kshs.5,830,000 and Kshs.106,570,126 on surgical | of award, letters of acceptance, opening minutes and evaluation minutes, professional
packages, board, and transport operating expenses respectively all | opinion, and contract extension.
totalling Kshs. 140,888,926 could not be confirmed.
Resolved FY
. Payments to Hospitals for Linda Mama Services without Contract | \anagement agrees that the contract for the St. Leonard’s Hospital could not be availed | NHIF Management 2022/2023
The statement of surplus or deficit and other comprehensive income in time at the time of audit. We however confirm that the contract for the said facility .
reflects Linda Mama benefits expenses amount of Kshs.4,493,259,781 | was in place and has now been retrieved for audit review. Attached herein are extracts
which includes a payment of Kshs.1,608,200. However, the contract of the contract document, letters of extension of contracts used as basis of payments
between the Fund and supplier was not provided for audit. during the period under review.
In the circumstances, the accuracy and completeness of Kshs. 1,608,200
on Linda Mama benefit expenses could not be confirmed.
9 Resolved FY
L Overpayment in Other Operating Expenses The extra cost incurred over and above the contract amount signed with Kipevu NHIF Management 2022/2023
hﬂﬂwﬂﬁﬂ __m mzmmﬂhhﬁ”nw defictt and ofher tomicehendve income Restaurant Ltd was related to supply of hospitality and entertainment items during
reflects other operating expenses of Kshs.2,850,096,833 as disclosed in w”_”um..._oﬁm_. SRSt wivchware hend froli tine ta:Reie ouring thisontt o hsed
Note 22 to the financial statements. The amount includes hospitality ; - -
and entertainment expenses of a contract sum of Kshs.5,379,900 and | Besides the contract for supply of office tea awarded to Kipevu Restaurant Ltd,
actual payment of Kshs.6,388,019 resulting to an overpayment of | Suppliers for the provision of hospitality & entertainment items were separately
Kshs.1,008,118. This was contrary to Paragraph 129 (2) on contract | Prequalified during the period and those in the prequalified list were requested to
requirements which states that the contract, which shall be in writing, | Provide quotations on need basis for the supply of the items, The lowest quotes were
shall set out either (a) the maximum amount of money that can be paid | then picked to provide the services.
under the contract or (b) the maximum amount of time that can be | |t is management's opinion therefore that the sourcing was done following procurement
paid for under the contract. procedures as provided by law and lowest bidders were awarded the tender to supply
the goods.
The list of prequalified suppliers who were engaged to offer services together with the
professional opinions raised on the same were shared during ML response.
Resolved FY
9.2 Legal Expenses The amount pointed out as an overpayment by the audit is a s result of difference in the | NHIF Management 2022/2023

The statement of surplus or deficit and other comprehensive income
reflects other operating expenses of Kshs.2,850,096,833 as disclosed

approach used in computation.
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in Note 22 to the financial statements. Included in the amount is The Fund pays the Advocates fees based on the provisions of the Advocates
legal expenses of Kshs.247,896,305 out which Kshs.91,643,848 was Remuneration Order. Attached are the calculations prepared for each of the matters in
paid for cases which had an estimate amount of Kshs. 13,997,651. This | the attached appendix, the calculation shows that the fees were calculated as per
resulted to unexplained nor reconciled overpayment of provisions of the Advocates Remuneration Order, 2014 and further supported by the
Kshs.77,646,197 which was also contrary to schedule 6(1)(b) of the subject matter of each of the suits. Attached is a copy of the Advocates Remuneration
advocates remuneration. Order, 2014, highlighting schedule 6 - cost of proceedings in High Court and schedule 5
In the circumstances, the propriety, accuracy and completeness of for matters that do not have an actual subject matter.
Kshs. 1,008, 118 and Kshs.77,646,197 on hospitality/entertainment and
legal expenses respectively both totalling Kshs.78,654,315 could not
be confirmed.
10 Failure to Prepare Car Loan and Mortgage Fund Financial The two mortgage schemes have been running for over twelve years with the KCB NHIF Management | Not Resolved FY
Statements 2 Savings & Loan scheme being the oldest with over 20 years. The Car loan scheme is 2023/2023
The statement of financial position reflects long term deposits of administered by the National Bank of Kenya Ltd whereas the Mortgage Scheme is
Kshs. 1,346,231,679 as disclosed in Note 28 to the financial managed by the Kenya Commercial Bank Ltd.
statements. The amount includes car loan amount of Kshs.57,222,743 ; i . )
and mortgage balance of Kshs.1,289,008,936 which are utilized to The generation of financial statements has not been a requirement before therefore
advance staff loans at interest rate of 5%. However, the financial management, over the years reports the two scheme balances under the Long-term
statements for car loan and mortgage were not provided for audit. Deposits (Note 28) in the Statement of Financial Position whereas the interest
In the circumstances, the accuracy and completeness of car loan generated out of the two scheme is capitalized and at the same time recognized as
balance of Kshs.57,222,743 and mortgage balance of Interest on Investments under Other Income (Note 19) in the statement of financial
Kshs. 1,289,008,936 could not be confirmed. performance.
However, management took note of the auditor’s recommendation and has written to
the two banks to provide detailed reports stretching back to the beginning of the
schemes to enable Fund to generate the financial statements for each of the two
schemes. The financial statements for the two schemes for the periods 2020/2022 and
2021/2022 shall be shared with the auditor immediately the banks generate and submits
them whereas those for the subsequent period shall be provided alongside the Fund’s
annual reports and financial statement.
Meanwhile, management wishes to share detailed reports, certificates of balances and
bank statements for audit verification of the two mortgage schemes.
. ! Resolved FY
" Erroneous Claims - NHS Outpatient Expenses Management agrees with the auditor that the entries posted under case code 05 are as a 2022/2023

The statement of surplus or deficit and other comprehensive income
reflects National Health Scheme amount of Kshs.27,353,750,116 as
disclosed in Note 6 to the financial statements. The amount includes
outpatient expenses of Kshs.4,965,797,649 being capitation payments
to facilities out of which Kshs.4, 154,448 were amounts under NHS
expenses. These amounts were claims under case code 05 (the code
for medical outpatient visits) that ranged between Kshs. 100 to

Kshs. 118,720 for individual members. However, NHS outpatient care
package is covered under capitation and no claims are expected under
case code 05 for NHS.

In the circumstances, the propriety, accuracy and completeness of
NHS Expenses of Kshs.4, 154,448 could not be confirmed.

The audit was conducted in accordance with International Standards
of Supreme Audit Institutions (ISSAls). | am independent of the
National Health Insurance Fund Management in accordance with IS5Al

result of miscoding. This however does not have any financial implication on the overall
benefits expenditure as no funds were lost as a result.

In order to mitigate on the above anomaly, management has budgeted for the
procurement of a new ERP in the FY 2023/24 with enhanced capabilities and backend
configurations to ensure that cases are not coded under wrong schemes or case codes.

NHIF Management
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130 on Code of Ethics. | have fulfilled other ethical responsibilities in

accordance with the ISSAl and in accordance with other ethical

requirements applicable to performing audits of financial statements

in Kenya. | believe that the audit evidence | have obtained is

sufficient and appropriate to provide a basis for my adverse opinion.
OTHER MATTERS

Resolved FY

1 Budgetary Control and Performance The above-mentioned enhanced schemes are negotiated covers between NHIF and NHIF Management 2022/2023

The statement of comparison of budget and actual amounts reflects
revenue budget of Kshs.87,408,632,049 and actual revenue on
comparable basis of Kshs.78,158,543,610 resulting to revenue
shortfall of Kshs.9,250,088,439 or 11% of the budget. Similarly, the
Fund spent Kshs.68,655,055,557 on benefits expenses against
approved budget of Kshs.75,126,426,869 resulting to under
absorption of Kshs.6,471,371,312 or 9% of the budget.

There is need for the Fund to review its budget making process with a
view to developing a vibrant budget implementation follow up
mechanism and feedback process to ensure that all projects and
activities are implemented as planned for the Fund to meet its
mission and objectives for the benefits of the citizens.

diverse employers, mostly government entities, and are modelled against the private
insurances, It is worth noting that these schemes form part of the Funds resource
pooling creating an opportunity to merge different pools and thereby increasing critical
mass in population covered diversity of health needs and risks.

Resource pooling

Risk in medical insurance is common due to uncertainties in the health needs of
members and fluctuations in healthcare costs. It is therefore acceptable that some
products or pools may experience higher expenditures than the premiums received
which may then be cross subsidized by other pools that have members with lower health
risks. It is therefore important to measure the performance of an insurance organization
by looking at the overall performance of the business rather than individual
contracts/schemes. This is because the overall position harmonizes across pools that
have different demographics, parameters and risks. This mix balances of or
compensates each other.

Statutory contributions factor

The above comparison of the budget vs actual has not factored the statutory
contributions from members of each scheme while the expenditure includes benefits
the members enjoy that are associated to statutory contributions. The following table in
the highlighted column shows the correct budget to compare with the total
expenditures of each highlighted scheme.

Linda Mama

Linda Mama program operates as a fund where the Ministry of Health transfers funds to
NHIF for payment of claims. These funds are replenished when they near exhaustion.
This means there is no disbursement of funds if the Linda mama account does not have
the funds. This also means when comparing the actual expenditure, this should not be
on accrual basis which includes IBNR estimates that were not actual cash outflow in the
year under review while it may include prior period claims that were paid in the period
under review. The actual payment was Kes 3,792,936,184 which is within the budget of
Kes 4,098,000,000.

WIBA - NPS&KPS

The WIBA for NPS/KPS cover run from 1st January 2021 - 31st December 2021 at a
budget of Kes 2,295,594,440. The cover period did not align with the financial year
period of July 2021 to June 2022. The premiums received and apportioned to the period
July 2021 to December 2021 was Kes 1,147,797,220. An extension was done covering the
period January 2022 to 31st March 2022 at a premium of Kes 573,898,610. Another
extension for the period 1st April to 30th June 2022 for a premium of Kes 1,155,559,931
was done. This translates the total premium and budget to Kes 2,877,255,761 which is
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within the actual expenditure of 2,862,753,432. The Management is working to align the
cover period to align with the financial period for proper comparison and budgeting
purposes.

Measures to ensure proper utilization of funds for the scheme.

To safeguard the schemes from losses and ensuring a positive outlook in the subsequent
periods, NHIF uses the claim experience and the actual utilization to inform into the
negotiations for renewal of the scheme.

I.  Civil Servants Medical Scheme

During the negotiations for renewal of the Civil servant scheme, a taskforce
representing the Sponsor (Ministry of Public Service), Actuary and NHIF reviews the
previous year utilization to inform the next cover period premiums, access to benefits
or both. Resultant to the deficit report of the scheme in the cover period 2021/2022, a
number of measures were instituted in the subsequent period of 2022/2023 as follows:

a. Increase in the premiums to Kes 7.924 billion (inclusive of statutory contributions)
for the cover period July 1st, 2022, to June 30th, 2023.

b. Renegotiation of benefits pricing for NHIF products and procedures with health
care providers during the 2022/2024 contracting cycle

¢. Biometric registration of the members of the scheme and biometric identification
coupled with OTP verification at the point of access. This reduces impersonation
incidences and other fraudulent activities hence reducing on claim expenditures.

d. Enhanced case management to reduce on claim exposure. Some of the measures
undertaken include: -

i Management of referrals from a healthcare provider that charges high rates
for a specified procedure to lower cost facility. Beneficiaries are referred to
cost effective facility such as Public and Faith Based.

ii Review of bills at discharge to verify the bills and adjudicate to lower the
bills for members of the scheme. NHIF uses case code 30 to segregate the
scheme inpatient bills for preauthorization before discharge.

ili  Misuse of optical and dental covers towards the end of the cover period is
mitigated by strict verification on the need for these services before a
member accesses. This is done through concurrence review with clinicians to
prevent of wastages.

iv Members of the scheme of certain job groups are restricted from seeking
services in high-end hospitals unless on referral and subject to
Preauthorization.

v Call for second opinion where requests for expensive procedures or services
are sought. This has led to disqualification of many requests where the need
for the expensive procedure was not warranted. E.g., requests for MRI
without a report from an x-ray or CT-Scan.

Il. NPS & KPS Medical Scheme
Some of the measures applied to the NPS/KPS scheme include:
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a. Reduction of limits for dental cover from Kes 60,000 to 40,000 for members of the
scheme. This will reduce on claim expenditures.

b. Introduction of limits for overseas treatment for the lower job groups at Kes
1.5million. Expenditures over and above the limit is passed to the ex-gratia fund.

c. Negotiation of rates for services below the contracted rates to reduce on costs.
Examples include; negotiation with Getrude hospital to reduce consultation rates
from 5,000 to 2,500, bed charges from Kes 10,000 to 5,000 and surgical cases for
members Page 36 of 67 of the scheme. Other facilities include KUTRH reducing Pet
Scan costs from 71,000 to 40,000.

d. Management of referrals from a healthcare provider that charges high rates for a

specified procedure to lower cost facility. Beneficiaries are referred to cost
effective facility such as Public and Faith Based.

e. Review of bills at discharge to verify the bills and adjudicate to lower the bills for
members of the scheme. NHIF uses case code 30 to segregate the scheme inpatient
bills for preauthorization before discharge.

f. Call for second opinion where requests for expensive procedures or services are
sought. This has led to disqualification of many requests where the need for the
expensive procedure was not warranted. E.g., requests for MRI without a report
from an x-ray or CT-Scan.

lil. Retirees Medical Scheme

The scheme has a higher health risk that has been subsequently mitigated through a
number of initiatives: -

a. Increase in the premiums payable per each member of the scheme

b. Introduction of co-payment for the retirees scheme of 20% of the bill incurred for
both in and outpatient if the member visits a high-end hospital

c. Retirees who have been out of employment for more than one-year were given a
grace period of 3 months

d. Incentives to members of the Civil service and the National Police who retires to
immediately join the cover with an aim to increase the population and to achieve
critical mass.

Preauthorization for certain services before members access them, except in an
emergency to reduce on claim exposure.

f. Biometric registration and identification at the point of access.

The above measures are aimed at improving the performance of this pool to ensure
a healthy mix for the large pooling.

o

w

Not Resolved FY

2 Unresolved Prior Year Matters NHIF Management 2023/2024

In the audit report of the previous year, several issues were raised
under the Report on the Financial Statements and Report on
Lawfulness and Effectiveness in Use of Public Resources. However,
Management has not resolved the issues or given any explanation for
failure to adhere to the provisions of the Public Sector Accounting
Standards Board templates.
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC RESOURCES
Resolved FY
1 Irregular Contract Awards ; Procurement of services for branch offices are initiated at the branch level where NHIF Management 2022/2023
The statement of surplus or deficit and other comprehensive income | o,otations are floated, and evaluations done. Requests for contracts are then sent to
reflects other operating expenses of Kshs.2,850,096,833 as disclosed in | \ha headquarters, legal department to commence the pracess of drafting and
Note 22 to the financial statements. The amount includes | oy ocition.
hospitality/entertainment expenses of Kshs.40,603,881 out of which A . . )
Kshs.11,362,992 was in respect to contracts that were um_mw.a in Branch contract mxmn._._:n_._ are, qum_ﬁ_.m. onn.mm_u_._ma by the processing
awarded/ executed several months after the supplies were made. This | requirements and communication between service providers, branch office and the
was contrary to Section 135(1) of the Public Procurement and Asset | headquarters. This normally arise due to requirement for documentation and correction
Disposal Act, 2015 which states that the existence of a contract shall | from the service providers which in most cases is outside the control of the Fund.
be confirmed through the signature of a contract document | Award letters and acceptance letters together with other procurement documentations
incorporating all agreements between the parties and such contract | are used as basis for the service providers to deliver goods and services pending the
shall be signed by the accounting officer or an officer authorized in | execution process is concluded.
writing by the accounting officer of the procuring entity and the However, to mitigate on the above situation, management has now requested all cost
successful tenderer. ; centres to initiate procurement of goods and services six months prior to the end of an
In the circumstances, Management was in breach of the law. ongoing contract.
Resolved FY
2 Irregular Awards under AGPO ) Section 155 (PPADA 2015) allows for continuous registration of suppliers under NHIF Management 2022/2023
The statement of m:a.x us.or deficit and other comprehensive income preference and reservation where disadvantaged groups are registered under different
reflects other operating expenses of Kshs.2,850,096,833 as disclosed categories. During registration, the certificate numbers are indicated and when
in Note 22 to the financial statements. The amount includes quotations are issued AGPO certificate becomes one of the mandatory requirements to
Kshs.22,751,390 for supplies awarded under the Access to attach a proof that they are dully registered by the treasury to benefit from the
Government Procurement Opportunities (AGPO) category but their op wnities:
respective AGPO certificates were not provided for audit. This was
contrary Section 53(6) of the Public Procurement and Asset Disposal
Act, 2015 which states that all procurement and asset disposal Way forward: All procurement officers have been informed through memo HF/C/814
planning shall reserve a minimum of thirty per cent of the budgetary | VOL.XXXIII/013 and further guided on how to verify the certificates online.
allocations for enterprises owned by women, youth, persons with
disabilities and other disadvantaged groups.
In the circumstances, Management was in breach of the law.
Resolved FY
3 Unappraoved Foreign Trips The Fund seeks approval for all overseas trips for its Board members. NHIF Management 2022/2023

Note 21 to the financial statements reflects Board expenses of
Kshs.32,166,770. The amount includes Kshs.5,924,604 incurred on
foreign trips. However, an approved by Cabinet Secretary was not
provided for audit. This was contrary to part D 9 of the Office of the
President Circular No.SH/ 1/6/X1V dated 19 October, 2018 which
states that all public officers will require to seek clearance to make
foreign travel from their respective Cabinet Secretary. In addition,
professional opinion on procurement of air tickets was approved on
16 May, 2022 after the participants had already departed on 07 May,
2022 and 08 May, 2022.

In the circumstances, Management was in breach of the law.

In respect to the above trip, approvals for each of the Board members were obtained
from the head of public service who is the overall authority on approvals for overseas
travels. The said approval covering the three Board members were shared with the two
Ministries who released their officers to attend the event.

NHIF shared hard copies of requests and the subsequent approvals as received from
Ministry of Health and the Public Services as guided by policies and circulars during the
ML response.
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Resolved FY
4 Fare: to Segrégate CIE EANISES S ICT assigns rights based on requests and approvals from respective Functional heads. NHIF Management 2022/2023
Review of user privileges revealed that some staff had excessive Staff shortage especially at the Branch office level resulted in some users having
rights on the system which is critical functions to the Fund. This multiple rights to allow for continuity of work. ICT shall work with Human Resource
violates the principle of segregation of dutles (shared 5 department to deal with the staff shortage and the various user departments to re-
responsibilities) and that of least privilege and increases risk of assign the rights appropriately.
errors and fraud being undetected. This was contrary to Regulation
23 (1)(c) of the Public Finance Management (National Government)
Regulations, 2015 that requires maintenance of effective systems of
internal control and the measures taken to ensure that they are
effective.
In the circumstances, Management was in breach of the law.
Resolved FY
3 Clabms Without Reostved Diste The receiving date is automatically generated by the system at the point the receiving 2022/2023
Review of claims data extracted from the QVTerm system established | i ¢icar nwﬁhﬂmm the visit information. Currently, the Fund is running on 2 systems. The
that there were outpatient claims worth Kshs.39,376,886 that were | {aime highlighted were raised through the e-claim system which always captures the
paid. However, the claims did not have received date or the user ID receiving date. It was however noted that, whereas the receiving date is captured, the
of the person who received the claim. It was not possible to confirm | ranort cenerated from the Fund's ERP did not include the receiving date field. It has
whether a nhn?_._ was submitted within the 90 days _.33. the date of been established by management that data sitting in the e-claims system did not
discharge. This was contrary to Paragraph 5.2 of Financial automatically populate to the ERP system. The ICT directorate has been tasked to
Management Policy, 2017 ..«.:_n: states that claims should be synchronize both the e-claim system and the ERP reporting system to ensure that the
submitted for payments within ninety (90) days from the date of data contained in the e-claims system is populated when generating reports from the
dlcharge. ERP (QVTerm) system.
In the circumstances, Management was in breach of the law.
Resolved FY
£ Clistered staff Debtors kithe Payroll System All debt relating to staff have been categorized as staff debtor in the payroll system. 2022/2023
Review of data from the payroll system revealed that salary advance, | pept i then accounted for in the financial system separately based on the nature of
M”H“_:_gﬂw %ﬂnﬂxﬂwvﬁwﬂm u.“..._._.q Wﬂ“ﬂeﬂ“ﬂﬂﬂ%ﬁmﬁﬂmhﬁwﬁ «Nﬂm ) of staff debt. Due to the minimal number of transactions, management, befare, never
the Public Finance Management (National Government) Regulations, n_mm_.:mn._ § __.-mnm.wmm_.u. ﬂ_w.. n_.mum.?. staff nmcﬂ_.m._: any other manner. .
2015 which states that an Accounting Officers shall, in accordance Deduction entries (which include but not limited to salary advances, imprest recovery
with Article 226(2) of the Constitution and Section 68(1) of the Act, and any surcharge) in the payroll are done through preparation of Pay Change Advises,
be accountable to the National Assembly for maintaining effective in this case the staff debtors are recoveries made to staff using their personal numbers
systems of internal control and the measures taken to ensure that and the same can be tracked in the system using the PCAs which indicate the purpose of
they are effective. the recovery.
In the circumstances, Management was in breach of the law. However, with the recommendations given by the audit, management commits to make
system improvements to classify debt appropriately in the payroll system and account
for it in a distinctive manner.
o Resolved FY
7 Work Executed Before Signing Contracts These are services whose contracts cover periods longer than one year. A case on point 2022/2023

Review of Information Communication Technology (ICT) related
contracts revealed contracts valued at Kshs.306,303,703 were
executed before the contracts were signed and cases of unsigned
contracts were noted. This was contrary to Section 135 (3) and (4) of
Public Procurement and Asset Disposal Act, 2015 which states (4) No
contract is formed between the person submitting the successful

is Fourtel Ltd who's services for maintenance of the system in place are vendor specific.
The contract is renewed annually and there are times when the renewal process takes
long beyond the lapsed contract period. The vendor is then expected to continue
providing the services as stoppage would lead to the grinding of operations to a halt.
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tender and the accounting officer of a procuring entity until the This does not lead to loss of funds as payments are not processed without the support of
written contract is signed by the parties. valid contracts. The contracts have effective dates which governs when the services
In the circumstances, Management was in breach of the law. commenced.
However, management takes note and commits to initiate renewal process early enough
to avoid repeat of such occurrences.
Resolved FY
8 Irregular Claims We refer to the query raised on the empanelling and contracting of Reale medical 2022/2023
Review of list of claims submitted to the Fund for settiement center and xm&%...&wﬂ#n. limited. We take note that there has wmm_._ a structured formal
revealed that one facility submitted one thousand two hundred and engagement and transactions between NHIF and Reale medical clinic.
thirty (1230) claims with a value of Kshs.25,360,500. However, the : e e L
facility was not on the list of declared/empanelled facilities. This At the time mnnﬁ.mn_nmn_oz of Reale medical clinic, z_.*_ﬂ m__.m..ﬁ.mh.dm m:a.mc_nm_:._mm manual
was cantrary to Section 5 (1) (b) and Section 22(1) of National Health | 2006 which provided for gazettement for only inpatient facilities sufficed and for
Insurance Fund Act, No. 9 of 1998 which states the Board shall pay autpatient facilities, a letter of offer sufficed together with the accreditation
from the Fund, a benefit to an empanelled or contracted health care | 3ssessment report 2&. mn....uan_:..mns_._ fee. letter of offer, captured accreditation report
provider for an expense incurred by the provider, for the provision of | (2012) and the accreditation fee receipt presented during ML responses.
health care services through the centralized healthcare provider We also take note that the Reale hospital limited here mentioned is a sister facility to
management, to the number of beneficiaries determined by the Reale medical center (Caode 0017480). The Reale hospital Limited came to existence in
Board. 2014 and it was duly empanelled as both inpatient and Outpatient as per the attached
In the circumstances, Management was in breach of the law. supporting documents. However, during the gazettement process there was a mix-up,
and it was inadvertently gazetted as Reale medical center as per the gazette notice
which is an outpatient facility not subject to gazettement as per the above manual.
Please see attached Gazette notice, physical assessment manual (2014) supporting the
gazettement.
The Fund continued to transact with both facilities until 2021 when the mix up of codes
was noted during e-claim roll out countrywide. This necessitated a corrective action as
supported with annexed correspondences. Trigger letter and response from head office
on separation of the codes presented during ML responses.
To avoid recurrence of such anomaly, the Fund has addressed policy gaps in declaration
and contracting of healthcare providers ensuring gazettement of all empanelled
healthcare providers and improved record keeping with enhanced digitization. Further,
the revised policies guides contracting of all healthcare providers in 2022-2024. Please
see current policy and policy guidelines, QMS process on empanelment and contracting.
These documents have been forwarded to Strategy, Research and Planning Department
for presentation and approval by the Board of Management as per the attached letter
Resolved FY
9 Violation of One-Third Rule on Basic Pay Following the reconciliation of salaries records for period in question, the Department 2022/2023

Review of payroll data revealed four hundred and eighty-five (485)
employees were receiving net salaries that were less than a third of
their basic pay. This was contrary to Section 19(3) of the Employment
Act, 2007 that states that deduction against salary should not exceed
two-thirds of basic salary.

In the circumstances, Management was in breach of the law.

realized that take home of the said number of staff was below the required third rule of
basic contrary to the Government circular Ref: DPM 23/5A Vol. XVIII (55). This has
however, affected staff on suspension and interdictions dating back from December
2018.

The voluminous payroll administration activities have been overstretching the HR

services capacity due to the manual aspects of most of the modules. This has posed the
challenge of risk due to the high level of human interface in almost all payroll activities.

Management, however, admits that this is partly attributed to the manual nature of
processing of some of the payroll transactions. In this regard, management initiated the
process to acquire an improved payroll platform that can address challenged posed by
the weaknesses in the current system by enabling automation of all processes in Human
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Resource Department. This will enable the department to set up controls in the system,
minimize human interaction and ensure accuracy.
Other areas viewed as necessary for improvement alongside the 1/3 rule on basic pay
include: -
= Retrospective computation of annual incremental awards/arrears as and when they
fall due.
« Automatic stoppage of salary in respect of a future date (on retirement, resignation,
unpaid leave etc.)
» Automatic computation and flagging in case of exceeded limits on the one third rule
« Automatic PAYE computation for persons Living with Disability
« Automatic Salary pro-rating
« Automatic calculation of acting allowances
It will be worth noting that, most of the 485 mentioned staff have since adjusted their
deduction levels to comply with the said circular.
10 Irregularities on Human Resources Resolved FY
Review of payrolls and human L ecords revealed the The Fund has been using the Career Progression Guidlines to promote its staff, however 2022/2023
following tmsatisfactory matters; in compliance with Public Service Commission Circular of March 2020 the Fund used
. competency where an individual’s output is taken into consideration. The move
10.1 Irregular Promotions

Review of staff movement in the last three (3) years revealed that
nine (9) employees were promoted but they did not meet the
minimum requirement as set out in the NHIF Career Guideline dated
August, 2020. In addition, Management did not provide any proof that
advertisement(s) were done for the positions. This was contrary to
paragraph 2.34.3 of NHIF HR Policy and Procedures Manual dated
August, 2020.

promoted a culture of hard work among the employees. The circular, in view of the
transitional arrangement, “the commission has suspended the requirement of the
Strategic Leadership Development Programme (SLDP) and master’s degree as a
parameter for promotion of public officers to senior position.”

In the meantime, promotion on public officers will be based on requisite experience and
individual performance,” together with the parameter of how many years one has
served in a specific position, means that lazy and incompetent employees have been
finding their way into high offices in which they cannot deliver as expected, leading to
wanting work output.

The appointments were based on the Human Resource Procedures Manual (revised 2011)
as enumerated during ML responses.

SECTION 1

4. Interpretation

The interpretation of the provisions of this manual shall rest in the Chief Executive
Officer.

5. Delegation
The Board may delegate some of its functions and powers under this manual to a
Committee of the Board or to the Chief Executive Officer, where appropriate. The Chief

Executive Officer may as well delegate some his duties and responsibilities under this
manual to other officer of the Fund.

2.1 Role of the Board of Management in Appointment

The Power to appoint persons to hold or act in top Management positions in the Fund
shall be vested in the Board. This will include appointment of officers to the positions of
General Managers or Managers.
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However, the Board may delegate such powers to appoint office holders in other
positions to the Chief Executive Officer......:

(1) Appointments will be made in accordance with the Career Progression Guidelines
(CPGs) as may be developed by the Fund from time to time.

3 SECTION 8

PROMOTIONS

8.0 Career Progression Guidelines

As far as it will be practicable, all job openings in the Fund shall be expeditiously filled

by promotion of serving employees. Consideration of employees for promotion shall be

in accordance with the provisions of the Career Progression Guidelines for each cadre,

which shall specify the minimum requirements in terms of recognized qualifications,

proven merit, ability, seniority and work experience and results.

8.1 In selecting candidates for promotion, due regard will be given to merit and ability
as reflected in work performance and results, ......

8.2 The Staff Advisory Committee

............... The Chief Executive Officer may, in consultation with SAC promote any

employee who may not necessarily possess all requisite qualifications but has necessary
experience and has demonstrated ability to perform, to the next higher grade.

8.3.3 In cases of promotions among officers, qualifications, merit, competence, and
suitability will be given greater weight than seniority in making decisions.

10.2

Failure to Deduct PAYE

Ten (10) employees with disabilities with gross salary above

Kshs. 150,000 were not deducted pay as you earn (PAYE). This was
contrary to Legal Notice No. 36, of The Persons with Disabilities Act
(No. 14 of 2003). Further, eight (8) staff members not in the
approved list of Persons with Disabilities (PWD) provided for audit
were benefiting from tax exemption allowed for PWD. This was
contrary to Paragraph 4 of Persons with Disabilities (Income Tax
Deductions and Exemptions) Order, 2010.

All staff indicated are earning gross salary above the Kes 150,000/=, however on
computation of tax; we need to reduce the allowable deductions/exemptions to be able
to compute the tax payable.

A verification of the payroll records indicate that the ten officers listed are all Persons
Living with Disabilities, it is further noted that their gross salaries less Pension
contribution, NSSF and Personal Relief puts their due below the taxable income. KRA
tax exempt certificates and Pay Change Advise were attached and shared during ML
responses.

The Fund, in its operations ensures that it complies with the current government rules
and regulations. It is in this case, that once an employee has undergone the
requirements of Persons living With Disabilities and thereafter, awarded with the tax
exemption certificate, we ensure that the recommendations are followed. The eight
staff members listed have provided the department of Human Resource with the said
requirements and were awarded the tax exempt.

Resolved

FY
2022/2023

10.3

Discrepancies in Payment of Salaries and Allowances

Review of payrolls for the year under review revealed that one (1)
staff member was overpaid in basic pay, fifteen (15) staff members
were overpaid in house allowances, two (2) staff members were
overpaid in commuter allowances and seventeen (17) staff members

overpaid in acting allowance. This was contrary to the letter Ref. No.

SRC/TS/NHIF/3/39 (38) dated January 2019.
In the circumstances, Management was in breach of the law.

The arrears for the above officer were lamped together with the basic salary. The
officer had not been awarded his annual increment for the year 2021, which had fallen
due effective July 2021.

Since the officer's contract had lapsed, he was paid on pro-rata basis; that is Kes
589,608 (for 30 days) instead of Kes 607,353 (for 31 days).

The officer is yet to be paid his leave commutation, the overpayment of Kshs. 1,847 will
be recovered from his final dues.

Resolved

FY
2022/2023
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Reference
No. on
the
external
audit

Report

Issue / Observations from Auditor

Focal Point
person to
resolve the
issue (Name

and
designation)

Status:
(Resolved /
Not Resolved)

Timeframe:
(Put a date
when you

issue to be
resolved)

1. The officers in grade HF 7 and HF 6; namely Amollo Gumba and George Otieno had
been on disciplinary action, where upon their representation to the Human Resource
Advisory Committee the resolutions on their cases was reduction in Rank pursuant to
the Human Resource policy and Procedures Manual Section 11 sub section 11.12 on
forms of punishment. This however means their salaries are personal to self.

2. Staff Number 0669 had been inadvertently earning house allowance above his salary
grade, the same was rectified through PCA Doc No. 9408 and overpayment recovered
accordingly

3. The two officers as detailed in schedule V whose commuter allowance was above
stipulated salary structures namely Ms Rose Nakhungu had been inadvertently earning
house allowance above his salary grade, the same was rectified through PCA Doc No.
9409 and overpayment recovered accordingly; Mr Amollo Gumba had been on
disciplinary action, where upon their representation to the Human Resource Advisory
Committee the resolutions on their cases was reduction in Rank pursuant to the
Human Resource policy and Procedures Manual Section 11 sub section 11.12 on forms
of punishment. This however means their salaries are personal to self,

4. The seventeen staff members in various job groups whose acting allowance was
above the stipulated salary structures, the department notes that the same has been
occasioned by the yearly increment awarded; and as part of the automation
mentioned above the same will be addresses accordingly, in the meantime
adjustments of the allowances has been affected through November 2022 payroll

PCAs and review of terms of employment letters were shared during ML responses.

REPORT ON

EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT AND GOVERNANCE

1

Staff Establishment Grading Structure

The approved staff establishment list grading structure indicates that
HF 14 is for Office Assistant and HF 1 is for Chief Executive. However,
this differs with the master roll/compliment list where HF 1 is for
Office Assistant and HF 14 is for the Chief Executive.

In the circumstances, the effectiveness of the Fund's grading
structure could not be confirmed.

The initial HR grading structure was such that the CEO was on HF 15 whereas the lowest
grade was on HF 1. The process of mapping of staff to the new grading structure began
in August 2020. However, this process was halted to allow for the review of the
structure and HR Instruments in line with NHIF's transformational journey towards the
achievement of Universal Health Coverage. The Board as guided by the Ministry (MOH)
through various correspondences including vide Ref. No. MOH/HR/5/1/20 dated 24th
November 2021 initiated the process of reviewing the existing HR Instruments.

The Board in its meeting held on 30th November 2022 directed Management
implementation of the approved HR Instruments which included the grading structure
where the CEO was graded as HF1 and the lowest being HF14 for Office Assistant.

Resolved

FY
2022/2023

Irregularities on Claim Reimbursements
An assessment of controls over claim process using sampled branches
revealed the following irregularities:

i. Claim number 16855376 had an invoice amount of Kshs.200,000 but
the amount preauthorized, claimed and paid was Kshs. 250,000.
Similarly claim number 38100425 had an invoice amount of
Kshs.4,000, but amount claimed and paid was Kshs.40,000. Also
claim No. 17305160 had invoice amount of Kshs.36,946 but the
claim was preauthorized and paid at Kshs.40,350.

In the contract 2018-2022, the package amount for total hip replacement in
Government facilities level V and VI was up to 250,000. NHIF reimburses to facilities the
package amount. In the contract 2018-2021 (extended to 2022) clause 8.3 and sub-
clauses 8.4.2 prescribes the scope of coverage, to include post operative follow-up. The
approval was based on request and contract amount.

The system is however being configured to implement the up to provision where the
amount payable is automatically tied to the contract amount of the requested amount,
whichever is lower.

Not Resolved

FY
2023/2024
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Reference Focal Point LR
“.__“.o. on naoﬂu-u _n.<m= nnn_-.. n Status: (Put a date
Issue / Observations from Auditor Management comments Tesiaa (I (Resolved / when you
external insue (Hame Not Resolved) | expect the
audit and fssue to be
Report ‘ designation) resolved)
38100425 is an outpatient claim at Nairobi West, where FFFS for police was 40,000. It is
ii. Claim number 40719590 was indicated in the discharge summary possible the claim was paid ®40,000 instead of 4000. Management has now initiated
and invoice as dental, yet case code 05 was used instead of case recovery of Kshs 36,000.
code 09. Consequently, an invoice amount of Kshs. 19,000 was The hospital raised two requests in quick succession, one with a projected bill of
raised for the beneficiary who was under the National Police and | yp, 50 000 under request number 3187757 and another with the final bill of Kshs 36,946
Prisons Service Scheme instead of contract amount of Kshs.2,500. under request number 3187895. The initial request had been approved 40350 while the
iif.In claim number 17577593 fitting of a hearing aid was claimed, wﬂnnw”mm_”ﬂnznxﬁ““wh‘wc%ﬁuﬂ%m:ﬂmimﬁr Hi RS seo CHRRR tha previous
preauthorized, and paid as a major surgery (case code 07), at ) . -
Kshs. 150,000. Management has in place a system where all recoveries are effected on claims
emanating from the facilities. Management therefore has initiated the recovery of Kshs
iv. Claim number 17196609 was paid at Kshs.570,350. However, the 3,404 from the hospital.
claim was preauthorized and raised for treatment of
schizoaffective disorder/schizophrenia, but the invoice included Approvals were granted according to the NHIF Board approved rates and payments made
an operation theatre and a minor procedure, yet the discharge based on the package provider payment principles. In this case, no overpayment is
summary had ne indication that the same were required. demonstrated as the payment mechanism is not fees for service, which could incentivize
overbilling or service fragmentation. Therefore, this is a miscoding issue, and no funds
In the circumstances, the effectiveness of controls on claims could were lost in the event.
not be confirmed.
Case code for orthopaedics and other medical devices was not available during the
contract period in review and the same (code 22) was introduced with the new contract
2022/24 cycle, effective from 1st July 2023. Consequently, medical devices used to be
approved under code 07 for major surgeries. This also is a miscoding issue which was
noted, and it was confirmed that there were no funds lost as the client received the
hearing aids.
The patient, Mercy Liona, underwent 4 sessions of electro-convulsive therapy (ECT),
which is a method of treatment for mental disorders, especially for those with severe
depression and schizophrenia that is refractive to medical treatment the procedure is
done under general anaesthesia. The case code was not there before but it has now
been created.
Resolved FY
3 Weak Linda Mama Program Controls s P f : i
The statement of surplus or deficit and other comprehensive income ﬂwrﬁm..:ﬂ:..ﬁﬂ uw__u_m_:ﬁu,‘mwnwhmmmmummhm .um< A4 TR CARTTS B for- Rl et AL B
reflects Linda Mama Program expenses of Kshs.4,164,582,667 as
disclosed in Note 16 to the financial statements. However, users at
branch level could not extract from the system supporting documents
including encounter forms, discharge summaries/ treatment notes and
hospital invoices.
In the circumstances, the effectiveness of Linda Mama Program
controls at branch levels could not be confirmed.
Not Resolved FY
4 System Weakness in Generating Financial Statements Schedules saved in Ms excel formats are generated from the system. This is after the 2023/2024

Review of QVTerm System revealed that system was not fully
configured to produce the financial statements, but data was
extracted through excel, analyzed and summarized to come up with
amount reflected in the financial statement. Comparison of
supporting schedules for NHS expenses with sampled member

criteria for reporting is set and embedded in the reporting module. It is therefore likely
that claims may be reported differently if, for instance, they were paid in the current
period but were for admissions/ visit dates for previous period. This is largely
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Focal Point
Reference e CoAPIIa
No. on i Status: (Put a date
the , - resolve the - :
Issue / Observations from Auditor Management comments femaieid (Resolved / when you
external ssue (Name expect the
Not Resolved) :
audit o._..n_ issue to be
Report designation) resolved)
statements extracted from the ERP system indicated twenty-eight dependent on the reporting criteria based on accounting standards and policies e.g the
(28) claims of Kshs.266,000 were in member statements but were not IFRS 17 and IBNR reporting.
included in the financial statements. Management requests to review the sampled 28 claims to establish the circumstances
In the circumstances, the effectiveness of controls of QVTerm system | \qor which the claims may have been left out and how, then, they were accounted
to generate financial statements could not be confirmed. for.
It is also envisaged that this will be an issue of the past with the acquisition of the new
ERP.
Not Resolved FY
5 Staff Establishment Not Mapped in The Payroll System The process of : ; . 4
| ; mapping began in August 2020 however, it was halted to allow review of 2023/202
Review of payroll data with saff estahilshment reveated the structure and HR Instruments in line with NHIF new journey for Implementation of
inconsistencies in the designations and departments between the two | uc. The Board as guided by the Ministry (MOH) through various correspondences - vide
documents. . Ref. No. MOH/HR/5/1/20 dated 24th November 2021 initiated the process of reviewing
In the circumstances, the effectiveness of controls of staffing and the Instruments. The Board in its meeting held on 30th November 2022 directed
payroll management could not be confirmed. Management implementation of the approved HR Instruments.
Resolved FY
G Weak Controls over Imprest Issuance and Surrender The management has initiated several control measurers especially on imprest issuance 2022/2023
Review of imprest general ledger revealed the following controt and surrenders to avoid human intervention in imprest processing. The ICT department
deficiencies; is working on the recommended controls. Further the 13 cases of duplication as
: ’ . indicated is as a result of narration errors in the description field however in imprest
i. A sample of imprest surrendered revealed six (6) instances where issuance screen and payment vouchers are not duplicated and are tied to individual
one imprest warrant was used to support surrender of more than imprest holders.
one imprest and thirteen (13) instances where different imprests
were erroneously captured as having been issued using one imprest
ssuance of staff E ¢ s a continuous process ai e cou ve been a delay in
ity e = | I f staff E code is a continuous process and there could have been a delay i
updating the E-code register. However, majority of imprest in schedule XXVII relates to
ii. Analysis of imprest code register and imprest register extracted non-staff who includes board _._.ﬁa_vm.‘u and civil servants $4.6 are not issued with E
from QVTerm revealed five hundred and twenty-seven (527) codes but instead are issued with N codes to undertake various activities jointly with
imprest payments that were made to payees who were not in the NHIF. Therefore, there is no unauthorized payment for services not rendered since N
imprest code register. codes are part of NHIF imprest records and fully authorized at the time of issuance of N
codes and undertaking activities.
In the circumstances, the effectiveness of controls of imprest It is not true that the two staff had two different E codes and names since E code 5620
surrender and recording could not be confirmed. of PF NO 1119 is for Anthony Odongo is has already exited NHIF while E-code 00475 PF
NO 1449 is for Anthony Omondi Odongo who is still in employment therefore they are
two different staffs. As for E code 02192 the account was deactivated, and only active
account is E-code 2194.
Resolved FY
7 Inadequate IT Contingency Planning Existing DRP was reviewed last month and is part of the documentation to be forwarded 2022/2023

The Management has not put in place approved business continuity,
disaster recovery plans and comprehensive back up procedures.
Further, backups were not tested for successful restoration. This was
contrary to Regulation 110(1) of the Public Finance Management
(National Government) Regulations, 2015 that requires the
Accounting Officer of a national government entity to institute
appropriate access controls needed to minimize breaches of
information confidentiality, data integrity and loss of business
continuity.

to the Board for approval.

BCP is corporate-wide and goes beyond ICT. Strategy and Planning has developed BCP
Policy which shall be presented to the board together with other policies through the
CEO for approval.

NHIF has a Disaster Recovery site (Cold) where critical business data is replicated to in
real-time. Furthermore, the data has been restored on a number of occasions when
disruption occurs. There are plans in place to setup an active DR site in the next FY.
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Focal Point

Timeframe:
e R Status: (Put a date
| Resolved / when you
itarnal Issue / Observations from Auditor Management comments fssue (Name ".S ; N
m audit and ) fssue to be
Report designation) resolved)
In the circumstances, the effectiveness of controls of backups and
data recovery could not be confirmed.
D Resolved Lt |
- iondequate T Seciity S Sovesmesoe The server room access register s available to confirm those who access the server 2022/2023
The Fund did not have an approved Security Policy and Procedures room. Secondly, the blometric access is only given to the specific officers concerned
| and therefore the information systems may not be adequately and the keys kept only by the System Administrator. The current biometric system fs
safeguarded against emerging IT risks. In addition, Board and Senior | i1y functionat but does not store logs and that's why ICT is maintaining the access
Management intent as spelt out in the ICT Policy document may not register as complimentary.
anﬂahﬂa m..-..n”. amﬂ i&aﬂﬂﬂgg%ﬂ The — ” p— T 5
ication, netw database were inodequate, which may access control system enhanced to have captured. entry
affect the confidentiality, integrity and availability (CIA) of data data centre is also surveilled by two CCTV cameras and physical locks to the data centre
used in preparation of the financial statements. entrance door.
In the circumstances, the effectiveness of controls to guard emerging | a) Data Centre access register
IT risks and (IT) controls at application, network and database level
couid not be confirmed. b) data centre Biometric access unit
Resolved FY
Non-Adherence to Contract Terms on Payment of Capitation Capitation data are generated by the NHIF branches at the beginning of every quarter 2022/2023

Review of capitation summaries revealed that payments were not
being made within the first thirty (30) days of the capitation period
as stipulated on the Schedule of Payments and Payment Terms for the
Outpatient Care Packages in hospital Contracts. Delay in payment of
capitation is breach of contract that may negatively impact on
services to members.

In the circumstances, the effectiveness of controls on capitation
could not be confirmed.

The audit was conducted in accordance with ISSAl 2315 and ISSAl
2330. The standards require that | plan and perform the audit to
obtain assurance about whether effective processes and systems of
internal control, risk management and overall governance were
operating effectively, in all material respects. | believe that the

audit evidence | have obtained is sufficient and appropriate to
provide a basis for my conclusion.

and summaries shared with the healthcare providers. It is a contractual requirement for
the healthcare providers to present capitation invoice as soon as the data for the
quarter s populated and shared to enable the Fund to begin the processing of capitation
payments. This, however, is not the case as some facilities take time. Payment
processing heavily relies on when and how prompt the facilities present their invoices
for payment. Processing, therefore, may go beyond the 30 days period because of delay
in submission of invoices by the hospitals.

2a(af23

Date

Ll —

CHAIRPERSON

unnm..mm.”.m.ﬂ:...:.hzbhm
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APPENDIX IV: TRANSFERS FROM OTHER GOVERNMENT ENTITIES

Date received Nature: Total Amount Statement of Capital Balance B/F from 2022/2023 FY Total Transfers
as per bank Recurrent Financial Fund previous FY during the Year
statement / Performance
Developme
nt / Others
Kes Kes Kes Deferred Receivables Deferred Income Receivables Kes
Income
State Department for 03/10/2022 Direct 2,000,000,000 7,636,775,103 - - 2,396,321,415 - 2,996,321,415 5,400,000,000
Public Services, Youth Payment
and Gender
“ 12/01/2023 “ 2,000,000,000
r 29/06/2023 e 1,288,492,016
“ 29/06/2023 “ 111,507,984
Ministry of Health - No Payment No - 352,800,000 - 3,300,442 349,499,558 - -
OPPSD Payment
Ministry of Health - HISP No Payment No - 1,520,400,000 - - 253,617,833 - 1,774,017,833 -
ovc Payment
Ministry of Education - 22/08/2022 Direct 1,200,477,883 4,050,000,000 - 423,427,528 - 1,290,454,527 - 4,917,026,999
Edu Afya Payment
b 03/10/2022 & 1,230,659,325
s 15/02/2023 4 1,245,501,900
* 21/06/2023 < 1,240,387,891
Ministry of Interior office  03/10/2022 Direct 989,633,731 4,577,238,410 - - 184,086,972 = 1,616,539,289 1,967,902,780
of the president - Payment
NPS&KPS
16/01/2023 “ 375,000,000
¥ 13/02/2023 " 603,269,049
Ministry of Health - Linda 17/01/2023 Direct 2,049,000,000 4,134,909,678 - 1,861,639,209 - 1,824,729,531 - 4,098,000,000
Mama Payment
. 15/06/2023 - 2,049,000,000
Counties (List provided)  Various Direct 2,508,370,368 3,434,613,174 - 311,549,505 - 338,440,799 - 2,508,370,368
Payment
Parastatals (List Various Direct 2,091,238,694 2,213,985,086 - 1,302,308,999 - 1,602,416,478 E 2,091,238,694
provided) Payment
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Date received

Nature:

Total Amount Statement of Capital  Balance B/F from 2022/2023 FY Total Transfers
as per bank Recurrent Financial Fund previous FY during the Year
statement ! Performance
Developme
nt / Others
Kes Kes Kes Deferred Receivables  Deferred Income Receivables Kes
Income
WIBA - NPS&KPS 22/10/2022 Direct 1,147,797,220 2,295,594,440 - . 7,861,625 - - 7,861,625 2,295,594,440
Payment
= 13/02/2023 L 1,147,797,220
WIBA - CIVIL SERVANTS 09/09/2022 Direct 2,001,667,008 6,861,836,585 - - 1,447,565,526 6,307,735,103 2,001,667,008
Payment
YPP Ministry of Health - 15/06/2023 Direct 8,200,000,000 6,000,000,000 3,000,000,000 - 3,000,000,000 8,200,000,000
UHC Payment
Total 33,479,800,289  43,078,152,476 - 6,902,225,683  4,289,453,371 8,405,540,893 12,702,475,265  33,479,800,289
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APPENDIX V: REPORTING DISASTER MANAGEMENT EXPENDITURE

NATIONAL HEALTH INSURANCE FUND
Telephone: (254) 020 2723255/6
Email: info@nhif.or.ke

Dr. Samson Kuhora Kairang’a
Ag. Chief Executive Officer

Name and contact details of contact person (in case of any clarifications) .

No Expenditure in
the current year
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APPENDIX VI: REPORTING DISASTER MANAGEMENT EXPENDITURE

Programme

Sub-
programme

Disaster
Type

Category of disaster related Activity
that require expenditure reporting
(response/recovery/mitigation/prepar
edness)

Expenditure
item

Amount
(Kshs.)

Comments

No Expenditure in
the current year
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