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TABLE 1: SUMMARY OF KEY MACRO-ECONOMIC INDICATORS (1999 - 2007)

1999 2000 2001 2002 2003 2004 2005 2006 2007
National Accounts\1
GDP (Current Prices)(Kshs. Million) 908,928 967.838 1,020,022 1,035,374 1,131,783 1,273,975 1,418,071 1,620,732 1,814.243
GDP ( Constant 2001 Prices)(Kshs. Million) 976,996 982,855 1,020,022 1.025.584 1,055,658 1,109,373 1.173.727 1.248,833 1,335.763
Real GDP growth rate 23 0.6 4.5 0.5 29 6.1 5.8 6.4 7.0
Income Per Capita (Kshs.) 21,736.6 32.771.0 33,767.0 32.132.0 34,090.0 37.251.0 40,401.0 44.896.0 48,770.0
Gross Domestic Savings(Kshs. Million) 96,648.6 142.072.2 101,609.0 86.651.0 114.636.0 155.222.0 193,172.0 258,746.0 247.439.0
As % of GDP \2 0.2 14.7 10.0 g4 10.1 12.2 13.86 16.0 13.6
Gross Domestic Investment(Kshs.Million) 141,403.0 161,714.3 185,186.5 178.466.0 179,254.0 207,196.0 264,728.0 309,592.0 354,173.0
As % of GDP 15.6 16.7 18.2 17.2 15.8 16.3 18.7 191 19.5
Population
Size (Million) 284 30.2 30.9 322 33.2 342 354 36.1 T2
Growth rate 2.08 2.72 2.32 421 an 3.01 2:63 2.85 3.05
HIV Prevalence trend (%) 13.5 13.5 13.0 10.2 6.7 6.1 5.9 51 5.0
Prices (Rates)
CPI (Inflation) 5.74 10.01 5.87 1.96 9.82 11.62 10.31 14.45 9.80
T.Bills Real Interest 14.76 3.49 438 8.42 -8.36 -3.58 224 -8.72 -2.93
Treasury Bills\3 20.50 13.50 10.85 8.38 1.46 8.04 8.07 573 6.87
Overdraft (December) 25.50 19.73 20.04 18.56 13.74 12.69 13.67 13.91 12.96
Money & Credit
Money Supply (M3)\4 345.037 359.647 368.136 404784 453,300 513,160 560,010 659,590 797.540
Growth in Money Supply (M3) 5.09 4.23 2.36 9.96 11.99 13.21 9.13 17.78 20.91
Total Domestic Credit 371.367 331,300 380.196 364.940 443,157 473,610 529,382 575,750 671,930
Public Sector £3.960 78,450 89.080 108,610 138,850 132,340 122,160 137.810 140,440
Private Sector and other public sector 277,407 254,850 244,330 256,330 271,410 341,270 376,500 437,940 531,480
Government Budget\s
Revenue & Grants 182,680 216,393 203.436 225.692 270,905 304,707 345,633 376,138 448,751
Expenditure 175,119 232,921 225,760 257,324 280,527 308,705 415,104 429121 598.474
Budget Deficit \6 76711 -16,528 -22,324 -31,632 -9.622 1.002 -89,471 -52,983 -149.723
As % of GDP 0.8 -1.7 -2.2 -3 -0.9 0.1 -4.9 -3.3 -8.3
Balance of Payments
imports{c.i.f) 205.247.16 247.805.00 290.108.00 257.710.00 281.844.00 364.557.00 443,093.00 521.483.00 605.117.00
Exports/7 115,406.90 119,763.60 121,434.00 131,394.00 136.709.00 159.048.00 209.918.00 228,181.00 261,626.00
Net Services 62.268.00 78,024.00 75,694.00 69,247.00 97.865.00 118.200.00 142,588.00 200,038.00 212,471.00
Current Account -6.303.00 -18,090.00 -30,118.00 -9,266.00 11.100.00 -10.433.00 -19.0684.00 -34,523.00 -74.169.00
As % of GDP = -18 -3.0 -0.9 1.0 -0.8 -1.3 2.1 -4
Overall Balance/8 -411.0 -8,244.0 13,072.00 257.00 31.384.00 3,076.00 21,161.00 44,447.00 63.251.00
Public Debt
Total Public Debt 572.824.00 610,210.00 606,820.00 864,128.00 695,208.00 682,821.00 708.837.92 736,331.00 795.674.89
As 9% of GDP 61.1 61.4 59.0 81.3 57.8 50.7 48.7 403 39.1
Public External Debt 409.,419.00 407,500.00 406,182.00 418,496.00 442,893.00 431,737.00 431.236.92 401.619.00 417.432.89
As % of GDP 437 41.0 39.5 38.6 36.8 321 28.4 22.0 20.5
Public Domestic Debt 163.405.00 202,710.00 200,631.00 245,632.00 252,315.00 251.,084.00 277,701.00 334.712.00 378.242.00
As % of GDP 17.4 20.4 19.5 22.7 21.0 18.7 18.3 18.3 18.6
Debt Service as % of Revenue
External Interest 48% 2.6% 3.0% 4.0% 1.9% 1.5% 1.1% 1:2% 1.4%
Principal 19.6% 6.5% 11.9% 2.8% 4.8% 3.6% 2.8% 3.7% 8.7%
Domestic Interest 12.3% 12.1% 12.1% 9.8% 9.1% 8.1% 9.7% 9.8% 9.3%
Total 36.7% 21.1% 27.0% 23.6% 15.9% 13.2% 13.6% 14.7% 14.4%
Source: CBK, KNBS and Ministry of Finance
N.B.

1: National Accounts based on the newly adopted 1993 SNA and 2001 prices as base year

2: GDP at Current Prices

3: Treasury Bills in nominal rates

4: Previously M3X

5: Government budget in fiscal year i.e. 2003 is FY2003/2004 ending June

6: Deficit including grants (Commitment basis)

7: Exports excludes Re-exports

8: Positive is a surplus/negative is a deficit

*: Provisional




TABLE 2: SELECTED ECONOMIC INDICATCRS, 2004 - 2008 (May)

- MONEY SUPPLY S1-DAY FOREIGN EXCHANGE
NAIROBI STOCK TREASURY MEAN RESERVES
EXCHANGE M2 M3 BILL YIELD INFLATION RATES MARKET
RATES FOREIGN
e Men. [Shae Mo Value of Monthty Change Morthly Change [Nominal [Redl  |wonth -on-ont Weiahted EXCHANGE |C2% Commercial ~ Total
index  of Shares [m2 Change  Yeary |M3 Change ‘Yearty [interest [interese |OVSTH Inflation ooy RATES Barks
1965100 _Deals (Shs. Mev) [(Shs. Bn) (%) srsBny 1 ow ow Jow  few (2e87=100) (SHSUSSI (USS milkion)

2002 Jan 3456 13053 2835 | 38 02 14| <8284 CREETY Y R o1 T T 4 ¥
Fet 3475 15,058 3401 351.08 L8 M4 454.40 23 11.8] 1 83 ] 1 E a4 1.437 7 1,854
Mar 2T 1822 230 | WaTe 98 24| 4060 e w7 s 47 83 65| 773 1408 565 1971
apr 2708 are  1e80 | Mem 138| 4228 as  tas| 21|  ss 78 (ECRY . T 138 53 1517}
May 2.680 8.480 1158 4023 13.8] 48861 1.2 3.5 -] -1 47 1607 %2 137 573 1,853
o 2640 siss 122 | 4730 23 amaz 19 28] 20 s 58 1| 783 1400 s 1.8¢2]
Ju 2708 10,548 1887 41144 1121 47518 Ca 1.8 L7 £z 85 181 €0.0 1,38% 488 1.884)
Aug 2708 8,843 1,558 41748 128 48333 1.7 139 23 -13.5] 158 1£8.8 208 1322 57 1.888
Sep 24M 8448 1,880 41658 126 48549 o7 145 2.8 =18.2 19.0 1720 80.7 1314 810 1822
oa 28% 8150 tass | «m313 118 ase13 2¢ w3l eo| w3 183 s ez 1328 ese 1.582
Nov 2918 9,433 168 “235 a8 50087 os 130 51 ~11.9] 166 7.5 8.2 140 642 2073
Des 2.948 8512 1,442 43257 5 85 51318 25 132 89 -83 163 172.2] ik 1470 800 2.070]

2005 Jan 3004 8773 1565 | emm 08 87 swes 05 128 a3 -se 143 a4l 17 1e0 e7 2z
Fed 3213 7282 1,542 2=a o0 §.5| 51468 Bz 133 88 53 18 176.% 769 1.455 746 2.200
ar 1208 5503 1513 | ems 1e 102|528 15 3¢l ssl s 11 T . 1e2 025 2387
apr 322 7S50 1628 | 33 o1 9s| s 28 2 87| a2 60 ws| 781 1510 se 23m2
May 1,506 11680 2422 437 85 0.5 e8| o a3 n1 g7 5.1 14.8 184 5| 764 1,561 778 2,33¢
un ae72 18.030 3838 44240 11 LE- 53134 o1 101 5 -34 1.9 182.5) 78.7 1,580 735 2.315
au ase2  2ness 5350 | ws os 82 swae 13 m2l  esl a2 " w782 171 7a8 2420
vy 398 20385 s | es2e7 17 8s| s 17 nzl el g 59 w2 7se RS 2404
Sep 380 12231 2759 453.77 2.2 8.8 538.15 02 108 a6 432 43 1784 T4 1M 738 2450
oe Mo g 3ss2 | emm 22 96 s 21 103 sz 45 37 e8| 77 148 728 2.47¢]
Now 397 19425 4m5 | er0m 14 1| ss2e9 o7 sl 78| e 50 w20| a7 3 e 2427
Dee 373 1sEs2 4085 | 47ess 08 e7| seao 13 e s os 75 ws2| 7 1788 1 2,51

2006 Jan 4172 87 5,145 47758 o.r 114 56233 04 10.1 $2 -T2 154 2003 722 1827 738 2588
Feb 4057 is2 3302 | asen 14 128] 57080 15 w8l =3 -0 189 we3| 718 1962 738 2.702
Mar €102 18080 2892 | 40262 17 13| seze IR VE B 181 nze| 723 1978 73 2708
Ao 4026 13,080 2,862 50932 34 17.0 600.42 33 168 7.0 =78 148 2107 T3 2122 788 2811
May 4.35 44285 11437 s e 168 557 96 04 1840 70 61 131 2065 78 2276 3 2845
s 4281 s2we7  seds | saise 21 80| 60881 13 1 ss| w3 169 wms|  7a 2380 sé0 2
S 4,258 <0650 5,584 53236 20 19.6 618,71 23 173 59 4.2 101 180.5 737 2435 558 2,893
Aug 4,886 53,179 8.501 531.2 0.2 7.3 622.64 05 159 8.0| =55 1.5 008 728 2832 716 3148
Sep 4B80 114505 12e | swer 12 1es| 83201 15 w7el  ss| a3 128 wez| 729 2407 708 2,116}
ot 531a 78438 13069 | s4577 15 17s|  seam 1z we| e8| -es 187 w80l 723 2608 0 2253
Ao 5.615 82038 13848 553.43 1.4 12.7 851.73 14 179 g4 -82 1485 2088 711 2408 T 3,205
oe se46  stase  siT | ssaet o1 187 858 1z sl s7| e 156 41| eos 2415 18 3331

2007 Jan 5774 114853 10483 | s&70n o8 1ss| sa224 ox ws| o] a7 o7 07  ess 2498 82 3377
Feo 5387 88 77se | seom 28  155| sases as w7 ezl o8 &8 T 2501 e 3381
war 5133 se2e8  ss8s | s 28 o] emes? 23 78l &3] ce 59 253 3 250 o8 3570
sor S148 62102 432 | 58180 10 1e3| 82044 es s3] e7] 10 57 2228)  eas 268 1,01 37,
May 5002 53,558 8,225 585.14 or 147 0182 1.8 173 8.8 05 83 2418 &7.2 2583 1.037 ANy
dun 5147 10806 8070 | 60Sss 33 10| Tems 26 e8| 85| s 11 e8|  ess 273 ros a7
d 530 Tetez  eusz | e12e8 12 s mn o5 187 &s| .71 128 288 e 2805 1065 3870
o 5372 seods 9261 | 62008 27 18s| 0 25 wo| 7 X 124 258  eno 217 1oe2 367
sen 5147 w07e2 9802 | 631w 03 174| 74380 04 7| 74l 43 wr 282 670 2820 1050 3870
o 4an seazz 724 | e 10 en| 7501e o8 87| 78] 30 10.8 o0, ess 2053 113 3981
Nov 5205 73780 7915 | ee30s o8 182| 78041 14 w1l rsl a3 18 233 ess 281 103 405
Ces S.445 53.108 6,018 856.87 37 0 FIT 54 48 208 -3 =51 120 2388 a3 3,355 1.202 4557

2008 Jan 4713 ea7se 7048 | eB226 23 228 soras 1z 218 70| -uz2 182 08| 881 as2 10 577
Fen serz g5 8ot | 8238 15 23| etear e ;o 73| -1 181 64| 705 ses0 10w 4552
Mar 4840 socss 73 | sersz o7 20| B34S 15 2e| e8| .14s 218 2748|  s4s 42 i@ se20)
ser sxe  s7sm 5 | 0263 08 207| 84508 16 e 199 255 sl s23 338 157 49772
May - - - - - - - D7 N5 jf 8 8.9 - -

Sourze:  Central Bank of Kenya and Kenya National Bureau of Statistics, varlous publications.
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TABLE 3A: GOVERNMENT BUDGET AND DEST STRUCTURE

- Values in KShs. Million )

200031 200102 Z002/03 200304 200405 200508 200607 200708
A: BUDGET OUTTURN
Total Gevernment Revenue 192,313 196,813 210,750 254,681 289,802 325,563 37e 128 448,751
Ordinary Revenue 175481 175746 190,591 226478 265912 251084 332475 402653
import Duty 28725 21584 1BATT 2324 23532 21732 27,927 3oz
Excise Duty 28318 32077 35843 40085 44151 54077 56,123 54259
Value Added Tax 30258 50,871 56135 B1.725 75,988 17732 96393 115014
Income Tax 53.429 55562 BE 744 TT410 93,255 115.806 124.182 156,897
Other Texes 14710 15352 13582 2433+ 27948 27.507 33850 32050
Anin-A 16832 20887 20.159 23203 18927 28,708 37683 46,059
Total Government Expenditurest1 232821 225780 257,324 8/0.527 303,705 415,104 406,751 588,474
Towsi Recurent Expendtres 158,941 200,807 213,798 242816 2580728 314380 321954 423557
Salaries and Alowances £3.113 77828 85.087 35250 106612 1145156 128,754 145,410
Tolal Irderest 31088 30324 25208 28,040 30.802 38280 42537 43,350
Other Recumrent Expenditures 93787 92.735 89508 115928 121564 161.565 150,863 233788
Total Development Expenditure 33330 24,263 43,526 37711 45527 26924 81,054 168,917
B: OUTSTANDING GOVERNMENT DOMESTIC DEBT.
L TOT. 168,842 200,631 245532 252,315 251,084 77,701 34,712 378,242
Treasury Siis 78275 32080 737 62338 71831 54,776 94,422 102:901
Treasury Sonds 2 110274 108,333 161.549 88526 193,358 218,357 272.200 320806
| Covemmant Stocks 1468 1458 1058 1058 1058 1058 755 755
| Cthen3 8,625 10.780 4281 = -15.263 -36.490 -32665 47,020
|
/C: EXTERNAL DISBURSED OUTSTANDING DEBT (DOD) BY CREDITOR CATEGORY
TOTAL 37T 372388 373876 413,578 405,858 406,040 378424 383.278
Bilrieral 120705 116,117 105,953 133,443 130.086 129,680 118512 119384
Mutiateral 233182 223.118 e 280544 255772 255550 2402%9 256,074
Foresgn Financial Insttutens 17.B88 7742 397 812 1776 1,274 574 540
Export Credits - 25391 270534 16674 19.244 15536 18079 17.270
D: EXTERNAL DISBURSED OUTSTANDING DEBT (DCD), GUARANTEED
TOTAL 35,727 33.821 44,820 28314 24879 25,187 23195 24,155
Bastersl 3239 32543 43715 28.178 24805 25187 23.195 24155
Mutiateral 1.857 1.273 1.105 136 73 - - -
Foreign Financial Institutions 1531 = 5 s = B - -
E: TOTAL EXTERNAL PUBLIC DEET(c+d) 407,500 40g,189 418488 442293 431,737 431,237 4016139 417,433
F: TOTAL PUBLIC DEBT {B+C+D) 604,142 506,820 664,128 695,208 s22,821 708.923 738,331 735,675
G: OUTSTANDING PUBLIC SECTOR DEBT AND INTEREST PAYMENTS W.
Total Dabt 604,142 606,820 884,128 685,208 882,821 708928 738,331 TE5.675
Comestc 196,642 200641 245,632 282315 251.084 277,701 324712 aTgz42
Extomans 407.500 406,189 418,495 442803 431737 431.237 401619 417433
Total Inerest 28,123 29614 28,208 28,040 7802 35,090 41,283 43035
Domestic 23202 23,744 20747 23266 23375 31,445 36280 41518
Bxcemeal 48921 5870 B.45% 4774 4427 3845 4433 8117
H: PERCENTAGE SHARE OF DOMESTIC DEBT
TOTAL DOMESTIC DEBT 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Treasury Sils 323% 409% 32.1% 245% 286% 34.1% 82% 27 5%
Treasury Sonds 58.1% 53.0% 65.3% T48% 0% Ta.6% 813%. 84 8%
Goverrment Stocks oT% 7% C.4% 4% 04% 0<% 02% Q.2%
COher 49% 5.4% 1.7% < 1% -6.1% -13.1% -9.8% -12.4%
I; PERCENTAGE SHARE OF TOTAL EXTERNAL DOD EXCLUDING GUARANTEED DEBT
TOTAL EXTERNAL DEBT 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%:
I Blateral 325% 31.2% 25.4% 323% 32.0% 318% 31.3% 30.4%
1 NMutlateral €27% 59.9% 824% 63C% 52.5% 629% 835% 85.1%
| Foreign Financial Insitutions. 4.8% 21% 10% 7% 0.4% 03% 02% 0%
1 Export Credits 00% B 8% 72% £0% A7% 4.8% 50% 4.4%

Sowrce: Minisiry of Finance and Central Bank of Kenys

Notes:
1:8alares and Rllowances are only for Civil servants and teachers.

2: includes bearer and non-bearor bonds and fioating rate Treasury bonds.
3:includes Overdraft, Uncleared items, Accounts frozen at CEK, Govt deposits and Advances to parastatals

4: As at End May, 2008
5: External Debt Stock Includes guaranteed debt, beginning 199858.
* : Provisional



Table 3B: GOVERNMENT BUDGET AND DEBT STRUCTURE
(as % of GDP current market price in Fiscal Year)

1999/00  2000/01 2001/02 2002/03 2003/04 2004105 2005/08 2006107 2007/08")
A:BUDGET OUTTURN
Total Revenue 150 193 191 19.4 212 215 214 206 220
Ordinary Revenue 1756 177 171 178 168 198 19.2 18.5 19.8
import Duty <& | 2g 21 17 18 17 1.4 15 15&
Excise Duty 30 28 31 33 33 33 36 31 32
Value Added lTax 44 5% a6 5.2 8.1 56 51 53 56
income Tax 58 54 54 62 &4 74 7.8 68 I
Other Taxes 12 18 15 13 2.4 21 18 19 16
Aan-A 16 &V 20 19 23 14 18 P3| 23
Total Government Expenditures 187 234 220 237 233 228 273 223 29. 41
Total Recurrent Expenditures 16.7 200 185 12.7 202 192 207 176 211
Salaries and Allowances 70 69 76 78 80 8 75 7.0 7.2
Total Interest 31 31 30 27 23 23 25 23 2.4
Other Recurrent Expendilures 65 100 90 9.2 5.6 .0 106 82 115
Total Development Expenditure 20 34 24 40 3 34 81 44 83
qB:OUTSTANDtNG GOVERNMENT DOMESTIC DEBT.
Total 17.4 158 1895 »7 210 187 183 183 18.64
Treasury Bills 12.2 76 80 73 52 53 62 52 51
Treasury Bonds 39 111 103 148 157 14.4 14.4 149 15.7
Government Stocks 03 01 01 c1 01 01 0.1 0.0 00
Other 10 « 10 10 o4 00 <11 -2.4 -1.8 23
C:OUTSTANDING PUBLIC SECTOR DEBT AND INTEREST PAYMENTS
Total Debt 611 60.8 560 613 578 50.7 48.7 40.3 321
Tomaestic 17 4 198 195 27 210 18.7 183 183 186
External 437 410 395 388 368 321 284 220 20.5]
Total Interest 3.3 28 29 27 23 21 23 23 24
Domestic 23 23 23 1.9 16 1.7 21 20 21
Extemnal 0.8 05 0.6 0.8 04 03 0.2 02 03
D:EXTERNAL DISBURSED QUTSTANDING DEBT (DOD) BY CREDITOR CATEGORY.
Total DOD 389 374 387 345 344 302 26/ 207 163
Biateral 1286 121 713 101 111 97 85 a5 8%
Multilateral 236 2356 ba 4 215 ”n7 90 68 131 1286
Foreign Financial Insttutions 27 18 o8 03 02 01 01 o4 00
Export Credits 00 00 2% 25 14 14 13 10 08
E:GROSS DOMESTIC PRODUCT (GDP) (KSHS. MILLION).
GDP at current mkt price (FY) 937,383 993,930 1027688 1.083579 1,202879 1346023 1519402 1828036 2036030

Source: Ministry of Finance and Central Bank of Kenya
" : Provisional




Table 3C: PUBLIC AND PUBLICLY GUARANTEED DEBT STOCK AND DEBT SERVICE (JUNE 2003 - JUNE 2008) ;
DEBT SERVICEHM
{(Shillings Million) End End End End End End 2007108 2008109
~un-03 Jund Jun05 Junds JunO7 Jung82 Principal Interest | Principal | Interest
A. EXTERNAL
BILATERAL
Austna 2130 2608 2465 2437 3031 2872 213 86 31 a2
Belgium 1918 5,607 5782 5247 4525 4575 554 180 545 218
Canada 1,011 1,383 1,205 1,267 1,117 1,051 33 70 38 85
Denmark 1815 2514 2382 2382 2144 2,089 158 = 124 s
Fintand m 212 134 1 18 110 5 ¥ 8 7
France 13,887 18,418 18,088 18843 18,887 19,888 1,383 825 1,354 852
Gemany 2330 11,180 12827 13810 13479 13871 371 181 387 150
Raly 721t 9,131 83535 8.7a1 8688 5.573 1.047 80 1.254 B
Japan 52088 51378 56,031 54267 44221 44243 3008 1,263 2893 557
\ Nethedlands 3411 4038 3870 2752 2347 2101 441 8 319 k]
‘ uK 2573 2738 2704 2,708 282 2,563 -] 142 107 147
USA 4488 5.681 4359 5542 4754 4317 4] 45 177 213
Cthers 9,851 12,561 11518 11,318 14,432 16,242 998 22 855 227
Sub-total 108,953 133,449 130,066 129,680 118,512 118,384 8,350 3,154 8110 2836
MULTILATERAL
ADB/ADF 23,450 25,2688 23819 25837 23631 745 376 S03 205
i EECEIB 13,739 10178 8480 13,335 10,248 1,884 2 1,445 215
¢ World bank 185847 213604 208433 200,801 187,538 4,840 1888 5783 1578
: IFAD 2752 2750 3608 3405 3330 o8 33 «® 41
Othors &s8 382 428 685 1,759 133 45 158 63
Sub-total 226,744 252278 242834 244,142 226.555 7.807 2470 7.989 2502
| COMMERCIAL BANKS 30,631 19.586 21.020 20810 16,653 17.810 608 453 8117 1,608
Total GOK external debt agT.328 405,314 393720 384,632 364,720 376,350 | 16.763.18 B6.117 22,216 6,347
IMF 6,248 8.265 13,138 11,408 13,704 18928 668 232 1051 228
TOTAL (including IMF) 373,878 413,579 406,858 406,040 378424 383.278 17482 6,348 2288 €575
GUARANTEED DEBT
Bilatera 8715 28,178 24808 25,197 23185 24,155 881 23 1,203 450
Multilateral 1,105 138 73 - - . . - - .
Sub-total 44820 29,314 24,878 25,197 23,135 24,155 891 323 1,203 450
Grand total external debt 418,496 442,893 431,737 431,237 | 401,619 | 417433 18,354 6,672 | 24469 7,025
B. DOMESTIC DEBT
Treasury bills 78.74 62,838 71.831 94,776 §&.422 103,601 . 11,100 - 11,100
Bonds 181,548 188628 193,358 218.357 272200 320608 - 315 - 35851
Stocks 1058 1.058 1058 1,058 755 755 . s - 75
Overdraft at CBK 4319 8232 5225 5202 21 &1 - 250 - 250
Pre-1967 Govt. Overdraft 38817 36917 [T 35,5489 35545 34,438 . 1,055 - 1.058
Advances 10 Govt 2 2774 2358 221 2478 1,009 - - - -
ems on transit 4037 4822 5468 537 588 1,281 - - - :
Tax Reserve Certificates s 68 62 69 89 68 . 0235 - 025
‘ Less - Govt deposits 38,045 48218 58.600 74437 85,887 78,157 . 3 - -
1 - Government on-lending 5701 5,701 5701 5,701 5701 51 - - -
other interest - - - - = - 122 122
Total Net Domestic Debt 245.632 252,315 231,084 277.701 334712 378.242 - 41,918 - 48,253
Totai Debt 664,128 635,208 682,821 708,938 736,331 795,675
C. DEBT SERVICE
External Interest 8,453 4774 4,427 3845 4433 6117
Principal 20724 12,348 10,544 9.230 13,884 16,673
Domestic interest 20,747 23,208 23375 31,445 36,860 41,918
Total 49,930 40,389 38,245 44320 88177 64,708
D. GOVERNMENT REVENUE 210,750 254,681 289,802 325.563 376,138 448,751
{E_ DEBT SERVICE AS % OF GOVERNMENT REVENUE
External Interest 40% 1.9% 15% 11% 1 14%
Principal 98% 4.8% 3.6% 25% 37T% 37%
Domestic interest 8% 1% 81% 8T% 9.8% 2.3%
Total 23.7%. 15.8% 13.2%] 13.6% 14.7% 14.4%
NB
71 Estimales a3 at end May 2008
2 Estimates



TABLE 4A: BALANCE OF TRADE, 1999-2007 (KSHS MILLION)

l 1999 2000 2001 2002 2003 2004 2005 2008 2007
Imports ( c.i.f) 205,247 247 805 290,108 257,710 281,844 364,557 443,093 521,483 605,117
Exports\1 (f.o.b) 115,407 119,764 121,434 131,394 136,709 159,048 209,918 228,181 261,626
Trade Balance -89,840 -128,041 -168,674 -126,316 -145,135 -205,509 -233,175 293,302 -343,491
Net Services 62,268 78,024 75,694 69,247 97,865 118,200 142,588 200,038 212,471
Current Account -6,303 -18,090 -30,119 -0,266 11,100 410,433 -19,064 -34,523 74,169
Net Capital & Financial Account 6,714 23,433 43,191 9,623 20,284 13,509 40,225 78,970 137,420
Overall Balance -411 -8,244 13,072 257 31,384 3,076 21,161 44,447 63,251
Months of Import Cover (FEX)\2 29 28 32 33 42 34 3.2 3.5 39
MEAN EXCHANGE RATE (SH/USS) 70.30 76.20 78.60 78.70 7593 790.28 75.65 7210 67.32
Growth of GDP (Factar Cost) 23 06 45 05 29 5.1 5.8 6.4 70

GFCFIGDP\3 15.59 16.71 18.16 17.24 15.84 16.26] 18.67 19.10 19.52
Source: Central Bureau of Statistics & Central Bank Kenya
1: Exports excludes Re-exports
2. Foreign Exchange Reserves(FEX)
3: GFCF= Gross Fixed Capital Formation
* ! Provisional
TABLE 4B: COMPOSITION OF MERCHANDISE TRADE, 1999 - 2007 (KSHS MILLION)
MPORT 1999 2000 2001 2002 2003 2004 2006 2006 2007*
Food & Bevarages 15,144 00 19,110.00 30,306.00 15,550.00 14,983.00 20,862.00 26,421.00 31,085.00 40,766.00
Industrial Supplies (Non Food) 67,362.00 67,955.00 86,686.00 83,555.00 86,917.00 113,976.00 144,781.00 160,863.00 146,508.00
Fuels & Lubricants 41,644 00 63,311.00 58,314.00 47,455.00 66,297.00 91,416.00 100,581.00 124,647 00 127,463.50
Mach. & Other Capital Equipm. 33,739.00 39,227.00 37,521.00 34,704.00 38,708.00 51,555.00 56,317.00 71,677.00 97,290.00
Transport Equipment 29,346.00 41,356.00 56,954 00 50,479.00 36,825.00 40,425.00 83,635.00 95,718 .00 97,386.50
Consumer Goods & Other Goods/4 18,011.16 16,846.00 21,327.00 25,969.00 38,113.00 46,322.00 31,358.00 36,573.00 46,704 00
TOTAL 205,246.16 247,805.00 290,108.,00 257,712.00 281,843.00 364,566.00 443,093.00 521,483.00 605,117.00
EXPORT 1989 2000 2001 2002 2003 2004 2005 2006 2007*
Food & Bevarages 64,731.30 67,390.30 59,717.00 68,141.00 70,070.00 75,071.00 91,127.00 97,801.00 104,454.50
Industrial Supplies (Non Food) 20,511.00 22,921.30 27,541.00 32,648.00 34,743.00 39,479.00 51,219.00 53,715.00 67,749.00
Fuels & Lubricants 9,430.00 10,241.40 12,421.00 4,007,00 423.00 1,182.00 6,894.00 6,882.00 10,668.00
Mach. & Other Capital Equipm. 1,445.40 597 00 691.00 911.00 890,00 1,904.00 2,262.00 3,529.00 4,430.00
Transport Equipment 998.20 557.00 50200 1,049.00 1,034.00 1,716.00 2,206.00 2,762.00 3,475.00
Consumer Goods & Other Goods/4 18,281.00 18,056.60 20,562.00 24,737.00 29,549.00 39,696 .00 66,220.00 63,492.00 70,959.50
TOTAL 115,406.90 119,763.60 121,434.00 131,393.00 136,709.00 169,048.00 209,918.00 228,181.00 261,626.00

Source: Economic Survey (Various Publications)

* : Provisional
4: Other coods includes aoods not elsowhors snecified
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CHART 2: GROWTH IN MONEY SUPPLY (M3) AND OVERALL MONTH ON
MONTH INFLATION RATES (%)
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CHART 3A:COMPOSITION OF GOVERNMENT REVENUE
(2003/04-2007/08*)
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CHART 3B:COMPOSITION OF ORDINARY REVENUE IN
FISCAL YEAR 2007/08
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CHART 4A:GOVERNMENT EXPENDITURE (2003/04-2007/08)
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CHART 5: GROSS FIXED CAPITAL FORMATION AND
GDP GROWTH (1999-2007)
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CHART 6:GOVERNMENT DOMESTIC DEBT (1999/00-2007/08)
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CHART 7: EXTERNAL DISBURSED OUTSTANDING
DEBT (DOD) (1999/00-2007/08)
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CHART 8: DEBT SERVICE AS A PERCENTAGE OF GOVERNMENT
REVENUE (2003/04-2007/08)
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CHART 10:FOREIGN EXCHANGE RESERVES (US$ MILLIONS)
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CHART 11: COMPOSITION OF IMPORTS, 2007 BY BROAD ECONOMIC
ACTIVITY
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CHART 12: COMPOSITION OF EXPORTS, 2007 BY BROAD ECONOMIC
ACTIVITY
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